
 
 
 
 
 
 
 
 
 

 

65 East State Street 
 Columbus, Ohio 43215 

(614) 466-3402 or (800) 443-9275 
StateRegion@ohioauditor.gov 

MEMORANDUM 

TO: Bob Hinkle, Chief Deputy Auditor 

FROM: Jacquie McKee, Chief Auditor, State Region 

DATE: May 23, 2024 

RE: Office of the Ohio Treasurer of State (TOS) – Ohio Pooled Collateral System (OPCS) 

             

As requested by senior management, the State Region performed audit procedures over OPCS for 
the period of July 1, 2023 through December 31, 2023. The procedures and results of the work 
performed are summarized below: 

1. Control Procedures: We completed a systems narrative and control procedures were tested 
over reduced collateral bank monitoring, collateral position, collateral compliance, collateral 
sufficiency, account reconciliation, Public Unit (PU) case monitoring, and PU attestation 
monitoring. The manual controls were tested (for implementation) by the TOS financial 
auditors and the automated controls were tested by our DITA group (general and application 
controls).  Note: The results of automated control testing will be communicated as part of the 
June 30th memorandum. 
 
Control testing over the application approval process and reduced collateral were not 
completed for the period of July 1 through December 31. There were no new financial 
institution applications and no new applications for reduced collateral received during this 
period. Therefore, we only ensured the processes were adequate through our documentation 
and review of the narrative. 
 

2. Substantive Procedures:  
Note: Procedures were performed over the collateral only. Testing does not provide any 
assurances over the deposit balances which should be completed at the PU level. 

• Collateral – As of December 31, 2023, 58 financial institutions were enrolled in OPCS.  
We obtained the Pooled Collateral report, which included the collateral sufficiency 
analysis for the main pools of all 58 financial institutions in OPCS.  We recalculated the 
collateral sufficiency for each of the 58 financial institutions.   
 

• We selected a representative sample of 30 pledged securities out of 4,344 total pledged 
securities, as of December 31, 2023 and tested to ensure: 

(a) The collateral was appropriately priced.  
(b) The securities pledged as collateral were eligible per ORC 135.182(E)  

 
• Perfected Security Interest – Perfecting of the security interest is established as part of 

the application process. Applications were not substantively tested for the period of July 
1 through December 31. There were no new financial institutions who applied during this 
period. 
 



 
 

• Bank Monitoring - We tested one financial institution with a reduced collateral floor to 
ensure: 

(a) The FI has substantially complied with OPCS and Ohio Pooled Collateral Program 
(OPCP) guidelines and operating policies for the current quarter per OAC 113-
40-03(C)(4) and (5). 

(b) The FI has substantially complied with OPCS and OPCP guidelines and operating 
policies for the preceding four quarters per OAC 113-40-03(C)(4) and (5). 

(c) The FI is in good standing with government regulators with respect to their deposit 
business per OAC 113-40-03(C)(2). 

(d) The FI’s public deposits did not exceed 30% of its total assets per OAC 113-40-
03(C)(3). 

 

Conclusion: 
No errors were noted during our control and substantive testing.  
 
 
Attachment:  PU Case Management Spreadsheet (as of 4/01/2024) 



Case Detail 4.1.24

		Source:		Diane Weir, Deputy Director of Internal Audit

		Purpose: 		To provide support for control testing over OPCS Case Monitoring for 12/31/2023.

		References:

				Click to view the 'Remaining Cases 4.1.24' tab



		Note #1:		The notes within the 'Comments' column of this spreadsheet are evidence of the follow-up procedures performed in order to close open PU cases, satisfying Control 14.





		Note #2:		We selected a previously closed case 'PUATT05542' and obtained supporting documentation of the resolution. 

				See information highilted blue in report below (row 106)

				Hyperlink to supporting documentation:



		Note #3:		We reviewed this spreadsheet in conjunction with the PU Attestation Listing and noted that the cases on this spreadsheet appear reasonable; however, not all cases that failed PU attestation will be listed here due to cases that are closed being removed from the following months cases instead of noted as closed within the spreadsheet. The information below was provided with the 12/31 OPCS Memo. 







		Case Number		Assignee		Associated Entity		FI		Comments

		PUATT30900		rharding@farmersbankgroup.com		NILES CITY SCHOOLS		Farmers National Bank of Canfield

		PUATT50002		Ryan.Spiker@53.com		SCIOTO RESIDENTIAL SERVICES		Fifth Third Bank		Emailed 4/1

		PUATT65192		Ryan.Spiker@53.com		CITY OF TOLEDO		Fifth Third Bank		Emailed 4/1

		PUATT27202		Ryan.Spiker@53.com		CITY OF RIVERSIDE LAM		Fifth Third Bank		Emailed 4/1

		PUATT24825		Ryan.Spiker@53.com		CLEVELAND MUNICIPAL SCHOOL DISTRICT		Fifth Third Bank		Emailed 4/1

		PUATT21114		Ryan.Spiker@53.com		FINDLAY CITY SCHOOLS		Fifth Third Bank		Emailed 4/1

		PUATT29738		depositoperations@fnb-corp.com		THE REUBEN MCMILLAN FREE		First National Bank of Pennsylvania		Updated case notes and emailed 4/11/2024

		PUATT59424		depositoperations@fnb-corp.com		WEST GEAUGA LOCAL SCHOOL DISTRICT		First National Bank of Pennsylvania		Emailed 4/11/2024

		PUATT17492		zubair.s.ahmed@jpmorgan.com		City of New Philadelphia		JPMorgan Chase Bank, National Association

		PUATT34755		crystal.causey@chase.com		Harrison Township		JPMorgan Chase Bank, National Association

		PUATT28889		isabel.mooney@chase.com		Lima City School District		JPMorgan Chase Bank, National Association

		PUATT97788		zubair.s.ahmed@jpmorgan.com		The Ohio State University Medical Center		JPMorgan Chase Bank, National Association

		PUATT79672		zubair.s.ahmed@jpmorgan.com		Columbus Regional Airport Authority		JPMorgan Chase Bank, National Association

		PUATT81960		zubair.s.ahmed@jpmorgan.com		Public Employees Retirement System of Oh		JPMorgan Chase Bank, National Association

		PUATT17262		melanie.bellenger@jpmorgan.com		Shelby County Probate court		JPMorgan Chase Bank, National Association

		PUATT46744		melanie.bellenger@jpmorgan.com		Shelby County Juvenile court		JPMorgan Chase Bank, National Association

		PUATT64937		zubair.s.ahmed@jpmorgan.com		Phillipsburg Corp.		JPMorgan Chase Bank, National Association

		PUATT99253		melanie.bellenger@jpmorgan.com		Springfield Township		JPMorgan Chase Bank, National Association

		PUATT43339		zubair.s.ahmed@jpmorgan.com		Allen County Children Services		JPMorgan Chase Bank, National Association

		PUATT54070		melanie.bellenger@jpmorgan.com		LIMA MUNICIPAL COURT		JPMorgan Chase Bank, National Association

		PUATT84664		zubair.s.ahmed@jpmorgan.com		Euclid City School District		JPMorgan Chase Bank, National Association

		PUATT37902		zubair.s.ahmed@jpmorgan.com		Village of Midvale		JPMorgan Chase Bank, National Association

		PUATB40834		zubair.s.ahmed@jpmorgan.com				JPMorgan Chase Bank, National Association

		PUATB57821		zubair.s.ahmed@jpmorgan.com		Ohio University Foundation		JPMorgan Chase Bank, National Association

		PUATB08512		zubair.s.ahmed@jpmorgan.com		Hammond Construction Inc		JPMorgan Chase Bank, National Association

		PUATB12711		zubair.s.ahmed@jpmorgan.com		Oakwood City School District		JPMorgan Chase Bank, National Association

		PUATB64749		zubair.s.ahmed@jpmorgan.com		STARK COUNTY TASC INC		JPMorgan Chase Bank, National Association

		PUATB72323		zubair.s.ahmed@jpmorgan.com				JPMorgan Chase Bank, National Association

		PUATB08559		audrey.d.daniel@chase.com		Athens City County Health Dept		JPMorgan Chase Bank, National Association

		PUATB55442		zubair.s.ahmed@jpmorgan.com		CLEVELAND MUNICIPAL SCHOOL DISTRICT  Met		JPMorgan Chase Bank, National Association

		PUATT37189		lara.deleone@key.com		COLUMBUS BOARD OF EDUCATION		KeyBank National Association

		PUATT46790		lara.deleone@key.com		AMHERST EXEMPTED VILLAGE SCHOOL DISTRIC		KeyBank National Association

		PUATT72136		Angela.Canter@tos.ohio.gov		GREENE CTY SANITARY ENGINEER		KeyBank National Association

		PUATT55320		lara.deleone@key.com		EAST CLEVELAND CITY SCHOOLS		KeyBank National Association

		PUATT37251		lara.deleone@key.com		CITY OF NORTH OLMSTED		KeyBank National Association

		PUATT72070		lara.deleone@key.com		MONTGOMERY COUNTY CONVENTION		KeyBank National Association

		PUATT02158		lara.deleone@key.com		LORAIN COUNTY COMMUNITY COLLEGE		KeyBank National Association

		PUATB64511		j.hambrick@kingstonnationalbank.com				Kingston National Bank		Emailed 4/1

		PUATT02206		adam.kotulock@pebo.com		NOBLE COUNTY PROSECUTOR		Peoples Bank

		PUATT36325		kirk.frazee@pebo.com		LAWRENCE COUNTY		Peoples Bank

		PUATT96442		kirk.frazee@pebo.com		OHIO VALLEY EMPLOYMENT RESOURCES		Peoples Bank

		PUATT93363		kirk.frazee@pebo.com		TREASURER OF WASHINGTON COUNTY		Peoples Bank		Closed 4/5/24

		PUATB10674		kirk.frazee@pebo.com		LOWELL ELEMENTARY PTO,INC.		Peoples Bank

		PUATB68276		kirk.frazee@pebo.com		SAMUEL L BOSSARD MEMORIAL LIBRARY		Peoples Bank

		PUATB14621		kirk.frazee@pebo.com		VILLAGE OF SUGAR GROVE OH		Peoples Bank

		PUATB08213		kirk.frazee@pebo.com		L-A JOINT FIRE DISTRICT		Peoples Bank

		PUATB76204		kirk.frazee@pebo.com		COSHOCTON COUNTY CLERK OF COURTS		Peoples Bank

		PUATB30954		kirk.frazee@pebo.com		COSHOCTON COUNTY PROSECUTING ATTORNEY		Peoples Bank

		PUATB25404		adam.kotulock@pebo.com		HUNTINGTON TOWNSHIP		Peoples Bank

		PUATB33139		kirk.frazee@pebo.com				Peoples Bank

		PUATB12536		John.McMahon@tos.ohio.gov				Peoples Bank

		PUATB99255		John.McMahon@tos.ohio.gov		WASHINGTON TWP OF LICKING COUNTY		Peoples Bank		closed 4/8

		PUATT06876		Angela.Canter@tos.ohio.gov		KNOX TOWNSHIP		Peoples Bank

		PUATT32932		Angela.Canter@tos.ohio.gov		CITY OF POWELL OHIO		PNC Bank, National Association

		PUATT51776		m.perry@pnc.com		VILLAGE OF CADIZ		PNC Bank, National Association

		PUATT02453		m.perry@pnc.com		BEAVERCREEK TOWNSHIP PARK		PNC Bank, National Association

		PUATT17705		m.perry@pnc.com		NORTHEAST OHIO FOUR COUNTY REGION		PNC Bank, National Association

		PUATT53603		m.perry@pnc.com		CUI LIMITED		PNC Bank, National Association

		PUATT19213		m.perry@pnc.com		KNOX COUNTY OH		PNC Bank, National Association

		PUATT17012		John.McMahon@tos.ohio.gov		OHIO DEPT OF TRANSPORTATION		PNC Bank, National Association

		PUATT05701		m.perry@pnc.com		RUSHSYLVANIA CORP COLLECTION		PNC Bank, National Association

		PUATT54870		m.perry@pnc.com		NORWICH TOWNSHIP TRUSTEES		PNC Bank, National Association

		PUATT95661		m.perry@pnc.com		CONCORD TOWNSHIP		PNC Bank, National Association

		PUATT05187		m.perry@pnc.com		GEAUGA COUNTY PUBLIC LIBRARY		PNC Bank, National Association

		PUATB36989		m.perry@pnc.com		CARROLL COUNTY COMMISSIONERS		PNC Bank, National Association

		PUATB68617		m.perry@pnc.com		CUYAHOGA COUNTY FISCAL OFFICER		PNC Bank, National Association

		PUATB98955		m.perry@pnc.com		TRI CITIES NORTH REGIONAL		PNC Bank, National Association

		PUATB43372		m.perry@pnc.com		OHIO DEPARTMENT OF PUBLIC SAFETY		PNC Bank, National Association

		PUATT98436		dherman@pcbbank.com		City of Kent		Portage Community Bank		Emailed 4/1

		PUATB64753		dherman@pcbbank.com				Portage Community Bank		Emailed 4/1

		PUATB79061		dherman@pcbbank.com		Newton Falls Public Library		Portage Community Bank		Emailed 4/1

		PUATB64929		dherman@pcbbank.com		WATERLOO LOCAL SCHOOL DISTRICT		Portage Community Bank		Emailed 4/1

		PUATT84545		jsheppard@richwoodbank.com		UNION COUNTY CLERK OF COURTS		RICHWOOD BANKING COMPANY

		PUATT32693		jsheppard@richwoodbank.com		TREASURER STATE OF OHIO		RICHWOOD BANKING COMPANY

		PUATT51931		jsheppard@richwoodbank.com		DELAWARE AREA TRANSIT AGENCY		RICHWOOD BANKING COMPANY

		PUATB81511		jsheppard@richwoodbank.com		DELAWARE CITY SCHOOLS		RICHWOOD BANKING COMPANY

		PUATB76713		jsheppard@richwoodbank.com		VILLAGE OF ZANESFIELD		RICHWOOD BANKING COMPANY

		PUATB49262		jsheppard@richwoodbank.com		PIKE TOWNSHIP		RICHWOOD BANKING COMPANY

		PUATB44456		jsheppard@richwoodbank.com		SHEKINAH CHRISTIAN SCHOOL		RICHWOOD BANKING COMPANY

		PUATB76884		jsheppard@richwoodbank.com				RICHWOOD BANKING COMPANY

		PUATB21174		jsheppard@richwoodbank.com		DELAWARE CITY SCHOOLS		RICHWOOD BANKING COMPANY

		PUATB07516		jsheppard@richwoodbank.com				RICHWOOD BANKING COMPANY

		PUATT97383		jsheppard@richwoodbank.com		ALLEN TOWNSHIP TRUSTEES		RICHWOOD BANKING COMPANY

		PUATB80727		stephanie.kline@stbank.com		COLUMBUS - FRANKLIN COUN		S&T Bank		FI updated case notes on 3/15/24; attempting to contact PU

		PUATT31439		sean.lafontaine@yourstatebank.com		MAPLE GROVE UNION CEMETERY DIS		State Bank and Trust Company		Emailed 4/1

		PUATT14459		sean.lafontaine@yourstatebank.com		TROY TOWNSHIP TOLEDO JOINT		State Bank and Trust Company		Emailed 4/1

		PUATT56187		AMarvin@andover.bank		Village Of Jefferson		The Andover Bank		Emailed 4/1

		PUATT74550		AMarvin@andover.bank		Perry Public Library		The Andover Bank		closed 4/8

		PUATT05542		scott.miller@tos.ohio.gov		Harrison County Commissioners		The Huntington National Bank		Closed 4/5/24

		PUATT84274		scott.miller@tos.ohio.gov		Harrison County Sheriff's Office		The Huntington National Bank		Closed 4/5/24

		PUATT31293		scott.miller@tos.ohio.gov		Harrison County Clerk of Courts		The Huntington National Bank		Closed 4/5/24

		PUATT07713		John.McMahon@tos.ohio.gov		Akron Municipal Clerk of Courts		The Huntington National Bank		closed 4/8

		PUATB31745		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB34903		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB16314		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB45201		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB35897		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB21347		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB88858		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB15130		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB56131		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB37355		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB67509		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB11900		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB48615		mark.lightle@thesavingsbank.net				The Savings Bank

		PUATB28104		mark.lightle@thesavingsbank.net		PICKAWAY COUNTY RECORDER		The Savings Bank

		PUATB55234		mark.lightle@thesavingsbank.net		PICKAWAY COUNTY COMMISSION ON AGING		The Savings Bank

		PUATB77425		mark.lightle@thesavingsbank.net		STATE OF OHIO		The Savings Bank

		PUATB46287		mark.lightle@thesavingsbank.net		JACKSON TWP TRUSTEES		The Savings Bank

		PUATB03229		mark.lightle@thesavingsbank.net		SALTCREEK TWP TRUSTEE		The Savings Bank

		PUATT26385		tyska@wesbanco.com		MONROE CO OFFICES		WesBanco Bank, Inc.		Emailed 4/1





Remaining Cases 4.1.24

		Source:		Diane Weir, Deputy Director of Internal Audit

		Purpose: 		To provide support for control testing over OPCS Case Monitoring for 12/31/2023.

		References:

				Click to view the 'Case Detail 4.1.24' tab



				Bank Name		Remaining Cases		Assigned

				Consumers National Bank		0		Scott

				Dollar Bank, Federal Savings Bank		0		Christine

				Farmers National Bank of Canfield		1		Tom

				Fifth Third Bank		5		Scott

				First Federal Community Bank		0		Christine

				First National Bank of Pennsylvania		2		Blake

				First State Bank		0		Blake

				Greenville Federal		0		Blake

				Home National Bank		0		Blake

				JPMorgan Chase Bank, National Association		22		Tom

				KeyBank National Association		7		Tom

				Kingston National Bank		1		Scott

				Peoples Bank		15		Tom

				PNC Bank, National Association		15		Tom

				Portage Community Bank		4		Scott

				Premier Bank		0		Scott

				RICHWOOD BANKING COMPANY		11		Tom

				S&T Bank		1		Blake

				Signature Bank, National Association		0		Blake

				State Bank and Trust Company		2		Scott

				The Andover Bank		2		Scott

				The Bank of Magnolia Company		0		Scott

				The Home Savings and Loan Company of Kenton, Ohio		0		Scott

				The Huntington National Bank		4		Scott

				The North Side Bank & Trust Company		0		Scott

				The Park National Bank		0		Scott

				The Savings Bank		18		Tom

				Unified Bank		0		Scott

				WesBanco Bank, Inc.		1		Scott

				Total		111
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4. #* OPCS - Control NSRF - Case Monitoring - Control 14 - 12_31_23 & 6_30_24
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