












































Woodley Park Outlook

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2008 2009 2010 2011

Output (% ch. a.r.) ==== ==== ==== ==== ==== ==== ==== ==== ==== ==== ==== ====

GDP -6.4 -0.7 3.5 3.3 3.1 3.4 2.9 3.3 0.4 -2.4 3.0 3.7

 Final Sales -4.1 0.7 2.6 1.0 0.9 2.5 2.9 3.0 0.8 -1.6 1.8 3.5

 Consumer Spending 0.6 -0.9 3.4 1.6 1.7 2.4 3.7 3.3 -0.2 -0.5 2.2 2.9

  Fixed Investment -39.0 -12.5 2.3 4.8 3.8 7.9 6.8 10.2 -5.1 -18.0 4.2 14.8

    Nonresidential -39.2 -9.6 -2.5 2.3 2.0 4.2 5.7 9.2 1.6 -17.5 2.0 12.6

       Equipment & Software -36.4 -4.9 1.1 8.9 14.0 15.6 15.9 16.0 -2.6 -17.2 10.8 16.4

       Structures -43.6 -17.3 -9.0 -9.5 -19.3 -18.2 -16.3 -7.4 10.3 -18.3 -14.8 2.9

    Residential -38.2 -23.2 23.3 14.9 10.6 21.8 10.8 13.5 -22.9 -19.6 12.6 22.2

  Exports -29.9 -4.1 14.7 8.3 9.9 9.0 7.8 8.6 5.4 -10.7 8.8 9.9

  Imports -36.4 -14.7 16.3 13.5 15.8 11.1 9.3 8.5 -3.2 -14.5 11.1 8.7

  Government -2.6 6.7 2.3 0.9 1.5 2.0 -0.6 -1.2 3.1 1.9 1.5 -1.2

Inflation (% ch., a.r.)

GDP Price Index 1.9 0.0 0.8 1.2 1.2 1.5 1.7 1.5 2.1 1.3 1.2 1.7

Consumer Price Index -2.4 1.3 3.6 3.2 -0.2 0.7 1.9 1.9 3.8 -0.3 1.6 2.1

    Ex. Food & Energy 1.5 2.4 1.5 1.6 1.0 1.4 1.6 1.7 2.3 1.7 1.5 1.8

Producer Price Index -6.2 1.7 4.9 4.8 -2.4 0.0 2.5 0.4 6.4 -2.6 1.3 2.3

    Ex. Food & Energy 2.2 1.4 1.1 0.7 2.2 1.7 1.6 1.4 3.4 2.7 1.5 1.6

Employment Compensation 0.7 0.7 1.8 1.2 2.4 1.9 2.0 1.9 2.8 1.5 1.8 1.9

Misc. Indicators

Industrial Production -19.0 -10.3 5.2 7.8 4.4 5.8 5.1 6.2 -2.2 -9.8 4.6 6.4

Consumer Sentiment 58.3 68.2 68.4 71.8 78.1 83.0 85.5 87.4 63.8 66.7 83.5 88.8

Housing Starts (mil.) 0.5 0.5 0.6 0.6 0.8 0.9 1.0 1.1 0.9 0.6 0.9 1.4

Light Vehicle Sales (,000) 9.5 9.6 11.5 10.7 11.1 11.6 12.7 13.4 13.2 10.3 12.2 14.9

Unemployment Rate (%) 8.1 9.3 9.6 9.9 10.1 9.9 9.7 9.4 5.8 9.2 9.8 8.8

Employment (% ch. a.r.) -5.9 -4.5 -2.8 -1.6 -0.5 1.4 1.0 2.0 -0.4 -3.7 -0.6 2.4

Federal Budget Surplus -449 -305 -331 -401 -463 -150 -321 -359 -455 -1417 -1335 -1004

S&P 500 Stock Index 809 892 997 1095 1154 1166 1236 1306 1221 948 1216 1355

Oil Prices ($/bbl) 43.19 59.71 68.14 77.17 68.67 66.00 68.02 70.37 99.76 62.05 68.27 77.36

Interest Rates (%)

Federal Funds 0.18 0.18 0.16 0.12 0.13 0.13 0.38 0.97 1.93 0.16 0.40 2.32

2-Yr. T-Note 0.91 1.01 1.03 0.94 0.97 1.05 1.33 1.83 2.00 0.97 1.29 3.01

10-Yr. T-Note 2.74 3.31 3.52 3.43 3.41 3.35 3.45 3.74 3.67 3.25 3.49 4.44
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