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Code. The Auditor of State did not audit the accompanying financial statements and, accordingly, we are
unable to express, and do not express an opinion on them.
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Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State,
regulations and grant requirements. Sycamore Township is responsible for compliance with these laws
and regulations.
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Columbus, Ohio
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:
Report on the Financial Statements

We have audited the accompanying financial statésnafithe cash balances, receipts and disbursements
for each governmental fund type as of and for tharyended December 31, 2020 and related notes of
Sycamore Township, Hamilton County, Ohio (the Towp}s

Management's Responsibility for the Financial Staents

Management is responsible for preparing and fgirBsenting these financial statements in accordance
with the financial reporting provisions Ohio Rewis€ode Section 117.38 and Ohio Administrative Code
Section 117-2-03(D) permit; this responsibility lumbes designing, implementing and maintaining
internal control relevant to preparing and fairlyegenting financial statements free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to opine on these financtataments based on our audit. We audited in aaoced
with auditing standards generally accepted in thetdd States of America and the financial audit
standards in the Comptroller General of the Unigtdtes’ Government Auditing StandardsThose
standards require us to plan and perform the aodiéasonably assure the financial statementsraee f
from material misstatement.

An audit requires obtaining evidence about findnsiatement amounts and disclosures. The procedure
selected depend on our judgment, including asspstie risks of material financial statement
misstatement, whether due to fraud or error. Isessing those risks, we consider internal control
relevant to the Township’s preparation and faispregation of the financial statements in orderdsigh
audit procedures that are appropriate in the cistantes, but not to the extent needed to opind®n t
effectiveness of the Township’s internal contrédccordingly, we express no opinion. An audit also
includes evaluating the appropriateness of managesnaccounting policies and the reasonableness of
their significant accounting estimates, as well cag evaluation of the overall financial statement
presentation.

We believe the audit evidence we obtained is sefitcand appropriate to support our audit opinions.
Basis for Adverse Opinion on U.S. Generally Acceaptsccounting Principles

As described in Note 2 of the financial statemetits, Township prepared these financial statements
using the accounting basis permitted by the firgneporting provisions of Ohio Revised Code Sectio
117.38 and Ohio Administrative Code Section 1173¢), which is an accounting basis other than
accounting principles generally accepted in thetéghiStates of America (GAAP), to satisfy these
requirements.
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Although the effects on the financial statementthefvariances between the regulatory accountisg ba
and GAAP are not reasonably determinable, we presbey are material.

Though the Township does not intend these statememonform to GAAP, auditing standards generally
accepted in the United States of America requiréousclude an adverse opinion on GAAP. However,
the adverse opinion does not imply the amountsrtegare materially misstated under the accounting
basis Ohio Revised Code Section 117.38 and Ohioididirative Code Section 117-2-03(D) permit.
Our opinion on this accounting basis is in @pinion on Regulatory Basis of Accountipgragraph
below.

Adverse Opinion on U.S. Generally Accepted AccongtPrinciples

In our opinion, because of the significance of th&tter discussed in thHgasis for Adverse Opinion on
U.S. Generally Accepted Accounting Princippesagraph, the financial statements referred tvalgo
not present fairly, in accordance with accountimmgiples generally accepted in the United States o
America, the financial position of the Township,ddecember 31, 2020, and the respective chamges i
financial positiorthereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referredlove present fairly, in all material respedts, ¢ash
balances, receipts and disbursements for each tiyred combined total as of and for the year ended
December 31, 2020, and related notes of the Townshi accordance with the financial reporting
provisions Ohio Revised Code Section 117.38 andoGkdministrative Code Section 117-2-03(D)
permit, described in Note 2.

Emphasis of Matters

As discussed in Note 16 to the financial statemehésfinancial impact of COVID-19 and the contimyi
emergency measures may impact subsequent perigide dbwnship. Also, as discussed in Note 15 to
the financial statements, during 2020, the Townshgzle changes to their cash basis reporting model.
We did not modify our opinion regarding these nratte

Other Reporting Required by Government Auditing Stiards

In accordance witlsovernment Auditing Standardse have also issued our report dated June 22,202
on our consideration of the Township’s internal tcoinover financial reporting and our tests of its
compliance with certain provisions of laws, regualias, contracts and grant agreements and otheersatt
That report describes the scope of our internatrobresting over financial reporting and complianc
and the results of that testing, and does not opmenternal control over financial reporting or on
compliance. That report is an integral part of amit performed in accordance witBovernment
Auditing Standardsin considering the Township’s internal control pvinancial reporting and
compliance.

% QG/ZE?'{ Q?J | 6?7?7&%% y L LC

Cincinnati, Ohio
June 22, 2021



SYCAMORE TOWNSHIP
HAMILTON COUNTY, OHIO
COMBINED STATEMENT OF RECEIPTS, DISBURSEMENTS, AND
CHANGESIN FUND BALANCES (REGULATORY CASH BASIS)
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED DECEMBER 31, 2020

Totals
Special Debt Capital (Memorandum
General Revenue Service Projects Only)
Cash Receipts:
Property and Other Local Taxes $ 337178 $ 4814375 $ - $ - $ 5,151,553
JEDZ Collections - 6,260,653 - - 6,260,653
Charges for Services 24,827 676,079 - - 700,906
Licenses, Permits, and Fees 364,114 - - - 364,114
Fines and Forfeitures 8,222 3,902 - - 12,124
Paymentsin Lieu of Taxes - 14,796,619 - - 14,796,619
Intergovernmental 326,264 2,012,844 - 3,303,286 5,642,394
Specia Assessments - - - 101,302 101,302
Investment Income 413,579 154,822 - - 568,401
Miscellaneous 407,970 396,657 - 101 804,728
Total Cash Receipts 1,882,154 29,115,951 - 3,404,689 34,402,794
Cash Disbursements:
Current:
Genera Government 2,078,318 195,714 - - 2,274,032
Public Safety - 8,329,244 - - 8,329,244
Public Works - 3,969,075 - 73,048 4,042,123
Health 48,764 792,727 - - 841,491
Conservation - Recreation 42 547 93,860 - - 136,407
Economic Development 100,000 - - - 100,000
Other - 9,544 - - 9,544
Payments to Schools - 6,268,560 - - 6,268,560
Payments to Another Political Subdivision - 1,266,422 - - 1,266,422
Capital Outlay - 2,733,618 - 4,938,390 7,672,008
Debt Service:
Redemption of Principal - 440,000 190,000 4,500,000 5,130,000
Interest and Other Fiscal Charges - 356,850 81,800 152,302 590,952
Total Cash Disbursements 2,269,629 24,455,614 271,800 9,663,740 36,660,783
Excess of Receipts Over (Under) Disbursements (387,475) 4,660,337 (271,800)  (6,259,051) (2,257,989)
Other Financing Receipts (Disbursements):
Proceeds From Note - - - 4,275,000 4,275,000
Transfers-In - 211,016 271,800 - 482,816
Transfers-Out (288,316) (194,500) - - (482,816)
Total Other Financing Recel pts (Disbursements) (288,316) 16,516 271,800 4,275,000 4,275,000
Net Change in Fund Cash Balances (675,791) 4,676,853 - (1,984,051) 2,017,011
Fund Cash Balances, January 1 2,880,418 36,296,635 232,797 4,170,509 43,580,359
Fund Cash Balances, December 31 $ 2,204,627 $ 40,973,488 $232,797 $ 2186458 $ 45597,370

The notes to the financial statements are an integral part of this statement.



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Reporting Entity

The constitution and laws of the State of Ohio li&th the rights and privileges of Sycamore
Township, Hamilton County, (the Township) as a badyporate and politic. A publicly-elected

three-member Board of Trustees directs the Townshipe Township provides road and bridge
maintenance, park operations, fire protection amgrgency medical services. The Township
contracts with Hamilton County to provide policefaction.

The Township’s management believes these finast&éments present all activities for which
the Township is financially accountable.

Summary of Significant Accounting Policies
Basis of Presentation

The Township’s financial statement consists of mluined statement of receipts, disbursements
and changes in fund balances (regulatory cash)tdasiall governmental fund types, organized on
a fund type basis.

Fund Accounting

The Township uses funds to maintain its finanaalrds during the year. A fund is defined as a
fiscal and accounting entity with a self-balancg&y of accounts. The funds of the Township are
presented below:

General Fund The general fund accounts for and reports all fir@lmesources not accounted for
and reported in another fund. The general fun@drud is available to the Township for any
purpose provided it is expended or transferredraaog to the general laws of Ohio.

Special Revenue Fund3hese funds account for and report the proceedspetific revenue
sources that are restricted or committed to experedifor specified purposes other than debt
service or capital projects. The Township hadftiiewing significant Special Revenue Funds

Police Fund The Police Fund receives property tax money ands hg contract with
Hamilton County Sheriff's Department for police \ees and other costs associated with
security of persons.

Fire Fund The Fire Fund accounts for monies received (fromperty tax receipts and
charges for services) for providing fire and emanyeservices to Township residents.

Tax Increment Funds The Township has several tax increment funds lwhéceive service
payments in lieu of taxes to provide acquisitiond aconstruction of the Township’s
infrastructure and related debt service payments.

JEDZ Funds The Township has four JEDZ Funds which receiwegdevied on earnings
sourced from within the JEDZ zones that are usedujgport public safety and economic
development services provided within the JEDZ zarekthroughout the Township.



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Debt Service FundsThese funds account for and report financial resssithat are restricted,
committed, or assigned to expenditure for princgrad interest. The Township had the following
significant Debt Service Funds:

Kemper Road Service FundThis fund is required by a trust agreement tontaém a
minimum debt service reserve balance.

Kemper Road Debt Retirement Fundlhis fund is used to account for the debt service
requirements of financed infrastructure improveraanthe vicinity of the Kemper Road TIF.

General Obligation Debt Service FundThis fund is used to account for the debt service
requirements on the Township’s general obligatiebtd

Capital Project Funds These funds account for and report financial resssithat are restricted,
committed, or assigned to expenditure for capitalays, including the acquisition or construction
of capital facilities and other capital assets.e Township had the following significant Capital
Project funds:

Lighting Assessment Fund This fund receives fiscal officer certified ass®aents which
Hamilton County collects along with real estateetin order to pay Duke Energy for the
individual lighting districts.

Sycamore Township Capital Project Fund his fund is used to account for the construction
of capital projects within the Township.

Road Improvement Bond Capital Project FundThis fund is used to account for road
improvements within the Township.

Basis of Accounting

These financial statements follow the accountingisbgermitted by the financial reporting
provisions of Ohio Revised Code Section 117.38@hob Administrative Code Section 117-2-03
(D). This basis is similar to the cash receiptsd disbursements accounting basis. The Township
recognizes receipts when received in cash ratlaer When earned, and recognizes disbursements
when paid rather than when a liability is incurre@udgetary presentations report budgetary
expenditures when a commitment is made (i.e., véme@ncumbrance is approved).

These statements include adequate disclosure dofrisamatters, as the financial reporting
provisions of Ohio Revised Code Section 117.38@hob Administrative Code Section 117-2-03
(D) permit.

Budgetary Process
The Ohio Revised Code requires that each fund Hgdiad annually.

Appropriations — Budgetary expenditures (that is, disbursements emdimbrances) may not
exceed appropriations at the fund, function or abievel of control, and appropriations may not
exceed estimated resources. The Board of Trustassannually approve appropriation measures
and subsequent amendments. Unencumbered appasiEpse at year-end.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Estimated Resources Estimated resources include estimates of cash tedmved (budgeted
receipts) plus unencumbered cash as of Januafhé.County Budget Commission must approve
estimated resources.

Encumbrances— The Ohio Revised Code requires the Township to rves€encumber)
appropriations when individual commitments are madsncumbrances outstanding at year-end
are carried over, and need not be re-appropriated.

A summary of 2020 budgetary activity appears ine\&t
Deposits and Investments

The Township’s accounting basis includes investsex#t assets. This basis does not record
disbursements for investment purchases or reckipiavestment sales. This basis records gains
or losses at the time of sale as receipts or dsglments, respectively.

The Township values U.S. Treasury Notes at fairketavalue. Money market mutual funds are

recorded at share values the mutual funds repovestment in STAR Ohio is measured at the net
asset value (NAV) per share provided by STAR Oflilee NAV per share is calculated on an

amortized cost basis that provides an NAV per stia@tapproximates fair value.

Capital Assets

The Township records disbursements for acquisitadmsoperty, plant, and equipment when paid.
The accompanying financial statements do not repede items as assets.

Accumulated Leave

In certain circumstances, such as upon leaving @mpnt, employees are entitled to cash
payments for unused leave. The financial statesrgdmnot include a liability for unpaid leave.

Fund Balance

Fund balance is divided into five classificationaséd primarily on the extent to which the
Township must observe constraints imposed upomisgkeof its governmental-fund resources. The
classifications are as follows:

Nonspendable The Township classifies assetsnamspendablevhen legally or contractually
required to maintain the amounts intact.

Restricted— Fund balance isestrictedwhen constraints placed on the use of resouraes ar
either externally imposed by creditors (such asubh debt covenants), grantors, contributors,
or laws or regulations of other governments; oimposed by law through constitutional
provisions.

Committed- Trustees casommitamounts via formal action (resolution). The Towpghust
adhere to these commitments unless the Trusteesdathe resolution. Committed fund
balance also incorporates contractual obligationghé extent that existing resources in the
fund have been specifically committed to satisfgtcactual requirements.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Assigned- Assigned fund balances are intended for specifipgaes but do not meet the
criteria to be classified a®stricted or committed For regulatory purposes, assigned fund
balance in the General Fund is limited to encumtgamutstanding at year end.

Unassigned- Unassigned fund balance is the residual classificdbr the general fund and
includes amounts not included in the other clas#ifons. In other governmental funds, the
unassigned classification is used only to repaiefecit balance.
The Township applies restricted resources firstrwbependitures are incurred for purposes for
which either restricted or unrestricted (committehsigned, and unassigned) amounts are
available. Similarly, within unrestricted fund bate, committed amounts are reduced first
followed by assigned, and then unassigned amounésn @xpenditures are incurred for purposes
for which amounts in any of the unrestricted fulatbihce classifications could be used.
For regulatory purposes, limited disclosure relatefilind balance is included in Note 13.
Budgetary Activity
Budgetary activity for the year ended December2B20 was as follows:

2020 Budgeted vs. Actual Receipts

Budgeted Actual
Fund Type Receipts Receipts Variance
General $ 1,252,363 $ 1,882,154 $ 629,791
Special Revenue 37,421,176 29,326,967 (8,094,209)
Debt Service 1,331,074 271,800 (1,059,274)
Capital Projects 13,996,268 7,679,689 (6,316,579)
Total $ 54,000,881 $ 39,160,610 $ (14,840,271)

2020 Budgeted vs. Actual Budgetary Basis Expenditures
Appropriation Budgetary

Fund Type Authority Expenditures Variance
General $ 3,173,726 $ 2,879,059 $ 294,667
Special Revenue 35,662,747 28,152,076 7,510,671
Debt Service 388,500 271,800 116,700
Capital Projects 14,374,064 11,574,034 2,800,030

Total $ 53,599,037 $42,876,969 $ 10,722,068




Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Deposits and Investments

To improve cash management, cash received by thadrdp is pooled. Monies for all funds are
maintained in this pool. The Ohio Revised Codesgnibes allowable deposits and investments. A
summary of the Township’s deposit and investmeobacts at December 31, 2020 are as follows:

Cash Management Pool 2020

Demand Deposits $ 14,416,253
Certificates of Deposit 14,340,709

Total Deposits 28,756,962
U.S. Treasury Money Market Funds 1,645,716
U.S. Treasury Notes 914,593
Federal Home Loan Bank 2,708,350
Federal Home Loan Mortgage Corporation 5,706,974
Federal National Mortgage Association 2,238,219
Federal Farm Credit Bank 1,001,000
STAR Ohio 2,625,556

Total Investments 16,840,408
Total Deposits and Investments $ 45,597,370

Deposits

Deposits are insured by the Federal Deposit Insurance Corporatamilaieralized by securities

specifically pledged by the financial institution to the Tahip or collateralized through the Ohio
Pooled Collateral System (OPCS), a collateral pool git#é securities deposited with a qualified
trustee and pledged to the Treasurer of State to securg#yenent of all public monies deposited
in the financial institution.

Investments

The Federal Reserve holds the Township’s U.S. Treasury Ndveslkaentry form by, in the name
of the Township’s financial institution. The financial itgtion maintains records identifying the
Township as owner of these securities.

Investments in STAR Ohio and mutual funds are not evidenceddoyitses that exist in physical
or book-entry form.

Property Tax

Real property taxes become a lien on January 1 preceding the October 1 date fdnevhiastees

adopted tax rates. The State Board of Tax Equalization adjests tates for inflation. Property
taxes are also reduced for applicable non-business, owner occupadcliomestead exemption
credits and/or homestead and rollback deductions. The finarmi@ingnts include these credits
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

and/or deduction amounts the State pays as Intergmental Receipts. Payments are due to the
County by December 31. If the property owner aldot pay semiannually, the first half is due
December 31. The second half payment is due tlewiog June 20.

Public utilities are also taxed on personal antlpeaperty located within the Township.

The County is responsible for assessing property fan billing, collecting, and distributing all
property taxes on behalf of the Township.

Debt

Outstanding Debt

Debt outstanding at December 31, 2024» as follows:

Principal Interest Rate
Kemper Gold Coast Tax Increment Bonds  $ 680,000 6.00%
2009 Ohio Public Works Commission Loan 394,519 1.50%
2014 Various Purpose G.O. Bonds 2,915,0001.00% - 4.00%
2016 Refunding G.O. Bonds 7,075,000 2.00% - 4.00%
2020 Road Improvement Note 4,275,000 1.55%
Total $15,339,519

The Township issued tax increment revenue bond005 in the amount of $2,010,000 for 18
years. The bonds were issued to finance the atiquisind construction of infrastructure including
storm water improvement for the Kemper/Gold Coastiffield Office Project. The bonds are
collateralized by the Township’s taxing authority.

The 2009 Ohio Public Works Commission Loan relatesnfrastructure improvements to the
Sturbridge subdivision in the amount of $1,004,0F#e loan amount will be repaid over 16 years.

The Township issued series 2014 general obligdttmds on September 17, 2014 in the amount of
$3,250,000 for 30 years. The bonds were usedntmée capital projects within the Township.
The bonds are collateralized by the Township’srguduthority.

On June 22, 2016, the Township issued series 2@f6nRing G.O. Bonds of $8,810,000 (par
value) at varying coupon rates between 2.00% -%4.80d an all-inclusive-true-interest-cost rate of
2.791% to advance refund previously issued bontiganding.

The 2020 Road Improvement Note was issued on Map(20 at 1.55% and is due on
May 4, 2021. The note was issued to finance roggromements within the Township and is
collateralized by the Township’s taxing authority.



Sycamor e Township
Hamilton County, Ohio
Notes to the Financial Satements
For the Year Ended December 31, 2020

Amortization of debt at December 31, 2020, inclgdinterest, is scheduled as follows:

2014 Various
Kemper Golc Purpose 2016 Genere
Coast Tax General Obligation
Year ending Increment Obligation Refunding
December 31: Bonds OPWC Loan Bonds Bonds
2021 $ 195800 $ 74,998 $ 191,750 $ 689,700
2022 196,500 74,998 190,050 692,700
2023 196,600 74,998 192,925 684,900
2024 196,100 74,998 190,675 686,700
2025 - 74,998 192,975 692,700
2026-2030 - 37,499 965,025 2,885,300
2031-2035 - - 950,825 2,057,650
2036-2040 - - 962,825 821,550
2041-2043 - - 575,688 -
Total $ 785000 $ 412,489 $ 4,412,738 $ 9,211,200
2020 Road
Year ending  Improvement
December 31: Note Total
2021 $ 4,275,000 $ 5,427,248
2022 - 1,154,248
2023 - 1,149,423
2024 - 1,148,473
2025 - 960,673
2026-2030 - 3,887,824
2031-2035 - 3,008,475
2036-2040 - 1,784,375
2041-2043 - 575,688

$ 4,275,000 $ 19,096,427

Defined Benefit Pension Plans
Ohio Public Employees Retirement System

The Township’s employees, other than certified-finfle fire fighters, belong to the Ohio Public
Employees Retirement System (OPERS). OPERS istasharing, multiple-employer plan. The
Ohio Revised Code prescribes this plan’s benefitich include postretirement healthcare and
survivor and disability benefits.

The Ohio Revised Code also prescribes contributides. OPER$%.ocal members contributed
10% of their gross salaries and the Township domteid an amount equaling 14% of participants’
gross salaries while OPEREIblic Safety members contributed 12% of their gross salariekthe
Township contributed an amount equaling 18.10% asfigipants’ gross salaries. The Township
has paid all contributions required through Decen@ie 2020.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

Ohio Police and Fire Retirement System

The Township’s certified full-time fire fighters lomg to the Ohio Police and Fire Pension Fund
(OP&F). OP&F is a cost-sharing, multiple-emplopéan. The Ohio Revised Code prescribes this
plan’s benefits, which include postretirement Headte and survivor and disability benefits.

The Ohio Revised Code also prescribes contributdes. The Township’s certified full-time fire
fighters contributed 12.25% of their wages. Theviiship contributed to OP&F an amount equal
to 24% of certified full-time fire fighters’ wagesl'he Township has paid all contributions required
through December 31, 2020.

Postemployment Benefits

Both OPERS and OP&F offer cost-sharing, multiplepboyer defined benefit postemployment
plans, which include multiple health care plansludimg medical coverage, prescription drug
coverage, deposits to a Health Reimbursement Aeraegt, and Medicare Part B premium
reimbursements, to qualifying benefit recipienihe portion of employer contributions allocated
to health care for OPERS members in the traditipeakion plan and combined plan was O percent
during calendar year 2020. The portion of emplogentributions allocated to health care for
OPERS members in the member-directed plan wasetdept during calendar year 2020. OP&F
contributes 0.5 percent to fund these benefits.

Beginning January 1, 2019, OP&F changed its refiegdth care model to a stipend-based health
care model. A stipend funded by OP&F was placeddividual Health Reimbursement Accounts
that retirees use to be reimbursed for health @gpenses.
Risk Management — Commercial Insurance
The Township has obtained commercial insurancéh®following risks:

» Comprehensive property and general liability;

* Vehicles; and

* Errors and omissions.

During 2020, there were no significant changesowecage nor were there any losses that exceeded
insurance coverage limits.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

10.

11.

Interfund Activity
During the normal course of operations, the Towmslais numerous transfers between funds.

Transfer activity for 2020 is summarized as follows

2020
Transfers Transfers
In Out
General Fund $ - $ 288,316
Mandatory Law Enforcement Fund 16,516 -
Kemper Deerfield Special Revenue Fund 194,500 -
Kemper Gold Coast Special Revenue Fund - 194,500
General Obligation Debt Service Fund 271,800 -

$482,816 $482,816

The General fund transferred out $271,800 to thee@e Obligation Debt Service Fund to make
required debt service payments and $16,516 to thedstory Law Enforcement Fund to provide
current resources for expenditures.

The Kemper Gold Coast Special Revenue Fund traesf@ut $194,500 to the Kemper Deerfield
Special Revenue Fund to make required debt sepagments.

Joint Economic Development Zones

The Township participates with the following threstities in four Joint Economic Development
Zones (JEDZs):

. City of Deer Park (Kenwood Northwest Zone)
. City of Madeira (Kenwood Central Zone and Kenwo@dtZone)
. Village of Amberley (Kenwood Southwest Zone)

The JEDZs are located in four separate sectiotiseof ownship.

The purpose of the JEDZs is to facilitate the demedent of jobs and employment opportunities
along with improving the welfare of people in theat® of Ohio and the area of the participating
parties. Each JEDZ creates a Board of Directorghvbonsists of three members appointed by the
Township and three members appointed by the othéty eparticipating in the JEDZ. The
Township selects the Chairperson of the Board.

The proceeds of the JEDZs (a three-quarters operaent earnings tax levied on the wages earned
in the Zones) are used to pay a portion of thescasisociated with maintaining Township
infrastructure and the provision of public servisegh as police and fire protection as well as to
provide for improvements that benefit the Townsdsm whole.

The contracts between the Township and particigagintities allocate the earnings tax in the
following manner:
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

12.

13.

. Sycamore Township receives 90% of the net earrimmgeevenues collected.
. The respective participating entity receives 10%tloé net earnings tax revenues
collected.

The respective participating entity administers aolllects earnings tax for the JEDZ and reports
guarterly or monthly to the Township, per the cactwith that entity.

The JEDZs became effective on October 1, 2013 land dwnship began receiving distributions of
earnings taxes from the participating entitiesGa 42

Community Improvement Corporation

In 2013, the Sycamore Township Board of Trusteeated the Sycamore Township Community
Improvement Corporation (CIC) to promote econommnmercial and civic development within
the Township. The CIC Board is comprised of thBeard members appointed by the Sycamore
Township Board of Trustees.

The CIC is a legally-separate entity from the Tdwpsand issues stand-alone financial statements
that are prepared on the accrual basis of accaprtinconformity with generally accepted
accounting principles. Those financial statemerais be obtained by contacting the Executive
Director of the Sycamore Township Community Impnoeat Corporation at 8540 Kenwood
Road, Cincinnati, Ohio 45236.

During 2020, the Township made contributions to @€ totaling $100,000. The contributions
have been reported in the Township’'s financial esteints as economic development cash
disbursements.

Fund Balance

Encumbrances are commitments related to unperformeuatracts for goods or services.

Encumbrance accounting is utilized to the extertessary to assure effective budgetary control
and accountability and to facilities effective cgdanning and control. At December 31, the
balances of these amounts were as follows:

2020
Special Debt Capital
Fund Balances General Revenue Service Projects Total
Outstanding Encumbrances $  321,114$ 3,501,962 $ - $ 1,910,294 $ 5,733,370

The fund balance of special revenue funds is eitbstricted or committed. The fund balance of

debt service funds and capital projects funds @sricted, committed, or assigned. These

restricted, committed, and assigned amounts ispleeial revenue, debt service and capital projects
funds would include the outstanding encumbrandeshe general fund, outstanding encumbrances
are considered assigned.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2020

14.

15.

16.

Contingent Liabilities

The Township is defendant in several lawsuits.h@ligh management cannot presently determine
the outcome of these suits, management believasthkaresolution of these matters will not
materially adversely affect the Township’s finahciandition.

Amounts grantor agencies pay to the Township dpgestito audit and adjustment by the grantor.
The grantor may require refunding any disallowest€o Management cannot presently determine
amounts grantors may disallow. However, basedr@r pxperience, management believes any
refunds would be immaterial.

Change in Accounting Principle

For 2020, the Township has made changes to itshzsh reporting model. These changes include
removing the fund balance classifications from ¢benbined statement of receipts, disbursements,
and changes in fund balances (regulatory cash)kaaitgovernmental fund types.

The effect of this change had no effect on begipeimsh balances.
COVID-19

The United States and the State of Ohio declartdta of emergency in March of 2020 due to the
COVID-19 pandemic. The financial impact of COVIDB-and the continuing emergency measures
will impact subsequent periods of the Township.e Tlownship’s investment portfolio fluctuates
with market conditions, and due to market volatjlthe amount of gains or losses that will be
realized in subsequent periods, if any, cannot &erohined. In addition, the impact on the
Township’s future operating costs, revenues, artitiadal recovery from emergency funding,
either federal or state, cannot be estimated.
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SYCAMORE TOWNSHIP
HAMILTON COUNTY, OHIO
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2020

Federal Grantor/ Federal Pass-through Passed
Pass-through Grantor/ CFDA Entity Identifying Through to Total Federal
Program/Cluster Title Number Number Subr ecipients Expenditures
U. S. Department of Transportation
Federal Highway Administration - Highway PlanningcaConstruction Cluster
Programs Passed Through Ohio Department of Trartggpion (ODOT)
Highway Planning and Construction 20.205
Highway Planning and Construction - Sycamore Road PID 98764 $ - $ 2,277,568
Highway Planning and Construction - Montgomery Road Sidewalk PID 103392 - 651,841
Highway Planning and Construction - Sycamore Township Interconnect
Project Phase I PID 107715 - 61,137
Total CFDA 20.205 - 2,990,546
U.S. Department of Transportation Total - 2,990,546
U. S. Department of the Treasury
Office of Management and Budget
Program Passed Though Ohio Office of Budget anddgament
COVID-19 - Coronavirus Relief Fund 21.019
Loca Government Assistance Program HB481-CRF-Loca - 792,727
Program Passed Though Hamilton County Auditor'sc®ffOhio
COVID-19 - Coronavirus Relief Fund 21.019
Loca Government Assistance Program HB481-CRF-Loca - 292,834
Total CFDA 21.019 - 1,085,561
U.S. Department of the Treasury Total - 1,085,561
Total Expendituresof Federal Awards $ - $ 4,076,107

See accompanying notes to schedule
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Sycamore Township
Hamilton County, Ohio

Notes To The Schedule Of Expenditures Of Federatdswy
2 CFR 200.510(B)(6)
For The Year Ended December 31, 2020

Note A — Basis of Presentation

The accompanying Schedule of Expenditures of Fédenards (the Schedule) includes the federal
award activity of Sycamore Township (Township) unpieograms of the federal government for the year
ended December 31, 2020. The information on thlike8ule is prepared in accordance with the
requirements of Title 2 U.S. Code of Federal Reguta Part 200,Uniform Administrative
Requirements, Cost Principles, and Audit Requirdsndar Federal Awards(Uniform Guidance).
Because the Schedule presents only a select patithe operations of the Township, it is not irted

to and does not present the financial position lbanges in net position or fund balance of the
Township.14

Note B — Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reporetthe cash basis of accounting. Such expenditures
are recognized following the cost principles camedi in Title 2 U.S. Code of Federal Regulationg Par
200,Uniform Administrative Requirements, Cost Principlend Audit Requirements for Federal Awards
wherein certain types of expenditures may or may e allowable or may be limited as to
reimbursement. The Township elected not to usel@hpercent de minimis indirect cost rate as allowed
under the Uniform Guidance.

Note C — Matching Requirements
Certain Federal programs require Township to couate non-federal funds (matching funds) to support

the federally-funded programs. The Township hasiteenatching requirements. The Schedule does not
include the expenditure of non-federal matchingi&in
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OV ER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MAT TERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:

We have audited, in accordance with auditing statslgenerally accepted in the United States and the
Comptroller General of the United Stat€&vernment Auditing Standardbie financial statements of the
cash balances, receipts, and disbursements forgeagiinmental fund type as of and for the year énde
December 31, 2020, and related notes of Sycamowenghip, Hamilton County, (the Township) and
have issued our report thereon dated June 22, ¥k ein we noted the Government followed financial
reporting provisions Ohio Revised Code Section 38and Ohio Administrative Code Section 117-2-
03(D) permit. We also noted the financial impac€@®VID-19 and the continuing emergency measures,
which may impact subsequent periods of the Townahipbthat the Township made changes to their cash
basis reporting model during 2020.

Internal Controls Over Financial Reporting

As part of our financial statement audit, we coesed the Township’s internal control over financial
reporting (internal control) to determine the auglibcedures appropriate in the circumstances to the
extent necessary to support our opinions on trenéiial statements, but not to the extent necedeary
opine on the effectiveness of the Township’s irdeoontrol. Accordingly, we have not opined on it.

A deficiency in internal controkexists when the design or operation of a contratsdoot allow
management or employees, when performing theigiasdi functions, to prevent, or detect and timely
correct misstatements. Aiaterial weaknesss a deficiency, or a combination of internal cohtr
deficiencies resulting in a reasonable possibiligt internal control will not prevent, or deteataimely
correct a material misstatement of the Townshipiarfcial statements. Aignificant deficiencyis a
deficiency, or a combination of deficiencies, irteimal control that is less severe than a material
weakness, yet important enough to merit attentiothbse charged with governance.

Our consideration of internal control was for timaited purpose described in the first paragrapthisf
section and was not designed to identify all irakroontrol deficiencies that might be material
weaknesses or significant deficiencies. GivendHamsitations, we did not identify any deficiencigs
internal control that we consider material weakasssHowever, unidentified material weaknesses may
exist.

Compliance and Other Matters

As part of reasonably assuring whether the Townshijmancial statements are free of material
misstatement, we tested its compliance with cenppaiivisions of laws, regulations, contracts, anahgr
agreements, noncompliance with which could direethd materially affect the financial statements.
However, opining on compliance with those provisieas not an objective of our audit and accordingly
we do not express an opinion. The results of esistdisclosed no instances of noncompliance @r oth
matters we must report und8pvernment Auditing Standards
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Purpose of this Report

This report only describes the scope of our intecoatrol and compliance testing and our testirsyhts,
and does not opine on the effectiveness of the hipis internal control or on compliance. Thisadp
is an integral part of an audit performed un@wvernment Auditing Standarde considering the
Township’s internal control and compliance. Acangly, this report is not suitable for any other
purpose.

%Q@Zfﬂ & Cmyﬂm%, L ELC

Cincinnati, Ohio
June 22, 2021
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQ UIREMENTS
APPLICABLE TO THE MAJOR FEDERAL PROGRAM AND ON INTE RNAL CONTROL
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:
Report on Compliance for the Major Federal Program

We have audited Sycamore Township’s (the Townsbgmpliance with the applicable requirements
described in the U.S. Office of Management and Bud@MB) Compliance Supplementhat could
directly and materially affect Sycamore Townshipigjor federal programs for the year ended December
31, 2020. TheSsummary of Auditor's Resulis the accompanying schedule of findings idergifiee
Township’s major federal programs.

Management's Responsibility

The Township’s management is responsible for coimglyith federal statutes, regulations, and the
terms and conditions of its federal awards apple#bits federal programs.

Auditor’'s Responsibility

Our responsibility is to opine on the Township’srg@diance for the Township’s major federal programs
based on our audit of the applicable complianceirements referred to above. Our compliance audit
followed auditing standards generally acceptedhe United States of America; the standards for
financial audits included in the Comptroller Gehedd the United States’'Government Auditing
Standards and the audit requirements of Title 2 UGbde of Federal Regulatiori@art 200,Uniform
Administrative Requirements, Cost Principles, andlid Requirements for Federal Awarggniform
Guidance). These standards and the Uniform Guelaequire us to plan and perform the audit to
reasonably assure whether noncompliance with thecaple compliance requirements referred to above
that could directly and materially affect a majedéral program occurred. An audit includes examgini
on a test basis, evidence about the Township’s tange with those requirements and performing such
other procedures as we considered necessary airtienstances.

We believe our audit provides a reasonable basisdp compliance opinion on the Township’s major
programs. However, our audit does not providegalldetermination of the Township’s compliance.
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Opinion on the Major Federal Programs

In our opinion, Sycamore Township complied, inrafiterial respects with the compliance requirements
referred to above that could directly and materiaffect its major federal programs for the yeatlazh
December 31, 2020.

Report on Internal Control over Compliance

The Township’s management is responsible for astabh and maintaining effective internal control
over compliance with the applicable compliance neguents referred to above. In planning and
performing our compliance audit, we consideredTthe/nship’s internal control over compliance with
the applicable requirements that could directly andterially affect a major federal program, to
determine our auditing procedures appropriate ppning on each major federal program’s compliance
and to test and report on internal control over gigance in accordance with the Uniform Guidance, bu
not to the extent needed to opine on the effectiserof internal control over compliance. According
we have not opined on the effectiveness of the Btw’s internal control over compliance.

A deficiency in internal control over complianegists when the design or operation of a contrarov
compliance does not allow management or employebsn performing their assigned functions, to
prevent, or to timely detect and correct, noncoamae with a federal program’s applicable compliance
requirement. Anaterial weakness in internal control over comptiais a deficiency, or combination of
deficiencies, in internal control over compliansach that there is a reasonable possibility thaenah
noncompliance with a federal program compliancesiregnent will not be prevented, or timely detected
and corrected. Asignificant deficiency in internal control over cphliance is a deficiency, or a
combination of deficiencies, in internal controleovcompliance with federal program’s applicable
compliance requirement that is less severe thaatarral weakness in internal control over compleanc
yet important enough to merit attention by thosarghd with governance

Our consideration of internal control over comptiarwas for the limited purpose described in thst fir
paragraph of this section and would not necessatiyntify all deficiencies in internal control over
compliance that might be material weaknesses arifignt deficiencies. We did not identify any
deficiencies in internal control over compliancattive consider to be material weaknesddewever,
material weaknesses may exist that have not besrified.

This report only describes the scope of our intecoatrol over compliance tests and the resultthisf
testing based on Uniform Guidance requirementscofdingly, this report is not suitable for any athe
purpose.

Report on Schedule of Expenditures of Federal Awaflequired by the Uniform Guidance

We have also audited thimancial statements of Sycamore Township, (the figip) as of and for the
year ended December 31, 2020, and the related notdse financial statements, which collectively
comprise the Township’s basic financial statemeht® issued our unmodified report thereon date@ Jun
22, 2021 wherein we noted the Township followed the spegiabose framework the Auditor of State
prescribes rather than accounting principles gdigeaacepted in the United States of America. Our
opinion also explained the Township made changelsetio cash basis reporting model during 2020 and
the financial impact of COVID-19 and the continuiegnergency measures may impact subsequent
periods of the TownshipWe conducted our audit to opine on the Townshijiarfcial statements as a
whole. The accompanying schedule of expenditufetederal awards presents additional analysis
required by the Uniform Guidance and is not a neglipart of the financial statements. The schedule
management’s responsibility, and was derived froh i@lates directly to the underlying accounting an
other records management used to prepare the fahatatements. We subjected this schedule to the
auditing procedures we applied to the financiaiesteents. We also applied certain additional prooes)
including comparing and reconciling this schedutedlly to the underlying accounting and other reso
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used to prepare the financial statements or tditlamcial statements themselves, and other addition
procedures in accordance with auditing standardsrgdly accepted in the United States of Ameriba.
our opinion, this schedule is fairly stated, in alhterial respects, in relation to the basic fim@nc
statements taken as a whole.

m [: asyy 0{ )t C

Cincinnati, Ohio
June 22, 2021
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SYCAMORE TOWNSHIP
SCHEDULE OF FINDINGS
2 CFR § 200.515

December 31, 2020

SUMMARY OF AUDITOR’S RESULTS

Type of financial statement opinion

Were there any material control weaknesses reported
at the financial statement level?

Were there any other significant deficiencies teinal
control reported at the financial statement level?

Was there any reported material noncompliance tegor
at the financial statement level?

Were there any material internal control weaknesses
reported for major federal programs?

Were there any other significant deficiencies teinal
control reported for major federal programs?

Type of major programs’ compliance opinion
Are there any reportable findings?

Major programs:

Dollar threshold to distinguish between Type A/Bgrnams

Low risk auditee?

Unmodified

No

No

No

No

No

Unmadif
No

CFDA #20.205
Federal Highway
Administration,
Highway Planning and
Construction Cluster

CFDA #21.019
Coronavirus Relief
Fund

Type A: >$750,000
Type B: all others

No

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

None

FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None
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OHIO AUDITOR OF STATE
KEITH FABER

SYCAMORE TOWNSHIP

HAMILTON COUNTY

AUDITOR OF STATEOF OHIO CERTIFICATION

This is atrue and correct copy of the report, which is required to be filed pursuant to Section
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