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Board of Trustees 
Cleveland Citywide Development Corporation 
614 Lakeside Ave 
Cleveland, OH 44114 
 
 
We have reviewed the Independent Auditor’s Report of the Cleveland Citywide Development Corporation, 
Cuyahoga County, prepared by Watson, Rice & Co., for the audit period January 1, 2020 through 
December 31, 2020.  Based upon this review, we have accepted these reports in lieu of the audit required 
by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying financial 
statements and, accordingly, we are unable to express, and do not express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by the 
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State, 
regulations and grant requirements.  The Cleveland Citywide Development Corporation is responsible for 
compliance with these laws and regulations. 
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WATSON 
RICOCO 

Certified Public Accountants 
A Professional Corporation 

INDEPENDENT AUDITORS' REPORT 

To the Board of Trustees 
Cleveland Citywide Development Corporation 
City of Cleveland - Department of 
Economic Development - Room 210 
614 Lakeside A venue 
Cleveland, Ohio 44114 

601 City Club Building 
850 Euclid Avenue 

Cleveland, Ohio 44114 
(216) 696-0767

(216) 696-1145 Fax

We have audited the accompanying statements of Cleveland Citywide Development Corporation ( a 
nonprofit organization), which comprise the statement of financial position as of December 31, 2020, 
and the related statements of activities and cash flows for the year then ended, and the related notes 
to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on those financial statements based on our audit We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 











Client Education and Training 

Housing Rehabilitation 
Retail Incubator 
Accounting and Audiling 
Legal Expenses 

Other Professional Services 

Contributions to the City of Cleveland 

-Department of Economic Development (Note 5) 
City of Cleveland - Employee Ti:_aining (Note 5) 

Insurance Expense 
Employee Bonding Expenses 
Tax Filing Expenses 

TOTAL EXPENSES 

CLEVELAND CITYWIDE DEVELOPMENT CORPORATION 
STATEMENT OF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED DECEMBER 31, 2020 

2020 PROGRAM SERVICE 
CLEVELAND DEVELOPMENT CORPORATION 

- DIRECT PROGRAM EXPENSES- -MAYOR'S NEIGHBORHOOD TRANSFORMATION INITIATIVE {MNTI)-

Cleveland Foundation Cleveland Foundation MNTI--Down Payment MNTI-Home MNTI-Glenville 2019 
Software Ed1Jcation Middle Neighbomoods Assistance Rehabilitation Retail Incubator Program Services 

$160,902 $114,971 $46,000 $321,873 
$700,777 700,777 

920,548 920,548 

$160,902 $114,971 $46,000 $700,777 $920,548 $1,943,198 

The accompanying footnotes are an integral part of the financial statements. 
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2020 SUPPORTING 
- S E R V I C E S -

Management 
and General 2020TOTAL 

$321,873 
700,777 

$7,253 927,801 
16,330 16,330 
18,144 18,144 

32,671 32,671 
132,119 132,119 

12,399 12,399 
8,755 8,755 

691 691 
600 600 

$228,962 $2,172,160 
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(216) 696-0767

(216) 696-1145 Fax 

INDEPENDENT ACCOUNT ANT'S REORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON CO1\1PLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Trustees 
Cleveland Citywide Development Corporation 
City of Cleveland - Department of 
Economic Development - Room 210 
614 Lakeside A venue 
Cleveland, Ohio 44114 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller of the United States, the financial statements of the Cleveland 
Citywide Development Corporation (CCDC-a nonprofit organization), which comprise the statement 
of financial position as of December 31, 2020, and the related statements of activities, and cash flows 
for the year then ended, and the related notes to the financial statements, and have issued our report 
thereon dated May 7, 2021. 

Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered CCDC' s internal 
control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of CCDC' s internal 
control. Accordingly, we do not express an opinion on the effectiveness of CCDC's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a 
material misstatement of the entity's financial statements will not prevented or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit 
attention by those charged with governance. 
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88 East Broad Street, Columbus, Ohio 43215
Phone: 614-466-4514 or 800-282-0370

This report is a matter of public record and is available online at 

www.ohioauditor.gov

CLEVELAND CITYWIDE DEVELOPMENT CORPORATION                                                                                                                                                                                                                     

 CUYAHOGA COUNTY

AUDITOR OF STATE OF OHIO CERTIFICATION

This is a true and correct copy of the report, which is required to be filed pursuant to Section 
117.26, Revised Code, and which is filed in the Office of the Ohio Auditor of State in Columbus, 
Ohio.

Certified for Release 8/19/2021

http://www.ohioauditor.gov
http://www.ohioauditor.gov

	Cleveland_Citywide_Development_Corp_20-Cuyahoga
	Cover
	Cover Letter
	Table of Contents
	Financial Section
	Compliance Section


