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INDEPENDENT AUDITOR’S REPORT 
 
 
 

Antwerp Local School District 
Paulding County  
303 South Harrmann Road 
Antwerp, Ohio 45813-9574 
 
 
To the Board of Education: 
 
Report on the Audit of the Financial Statements 
 
Opinions 
 
We have audited the cash-basis financial statements of the governmental activities, the major fund, and 
the aggregate remaining fund information of Antwerp Local School District, Paulding County, Ohio (the 
School District), as of and for the year ended June 30, 2023, and the related notes to the financial 
statements, which collectively comprise the School District’s basic financial statements as listed in the table 
of contents.   
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective cash-basis financial position of the governmental activities, the major fund, and the 
aggregate remaining fund information of the School District, as of June 30, 2023, and the respective 
changes in cash-basis financial position thereof and the budgetary comparison for the General Fund for the 
year then ended in accordance with the cash-basis of accounting described in Note 2. 
 
Basis for Opinions  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the School District, and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit.  We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  
 
Emphasis of Matter – Accounting Basis 
 
Ohio Administrative Code § 117-2-03(B) requires the School District to prepare its annual financial report 
in accordance with accounting principles generally accepted in the United States of America. We draw 
attention to Note 2 of the financial statements, which describes the basis of accounting. The financial 
statements are prepared on the cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America. Our opinion is not modified with 
respect to this matter.   
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Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the cash basis of accounting described in Note 2, and for determining that the cash basis 
of accounting is an acceptable basis for preparation of the financial statements in the circumstances.  
Management is also responsible for the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.   
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the School District’s ability to 
continue as a going concern for twelve months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter.  
 
Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we  
 
 exercise professional judgment and maintain professional skepticism throughout the audit.   

 
 identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements.  
 

 obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the School District’s internal control. Accordingly, no such opinion is expressed.  
 

 evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  
 

 conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the School District’s ability to continue as a going concern for a 
reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated March 7, 2024, 
on our consideration of the School District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the School District’s internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering the School 
District’s internal control over financial reporting and compliance. 
 

 
 
March 7, 2024 
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Governmental

Activities

Assets

Equity in Pooled Cash and Cash Equivalents 9,150,023$             

Net Position

Restricted for:

    Capital Outlay 196,750                  

    Debt Service 13,356                    

    Other Purposes 566,868                  

Unrestricted 8,373,049               

Total Net Position 9,150,023$             

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

Antwerp Local School District

Paulding County

Statement of Net Position - Cash Basis

June 30, 2023
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Net (Disbursements) 

Receipts and Changes

in Net Position

Cash Charges for Operating Grants Governmental

Disbursements Services and Sales and Contributions Activities

Governmental Activities

Current:

  Instruction:

      Regular 4,353,138$                       87,490$                                148,429$                                   (4,117,219)$                         

      Special  1,266,070                         70,622                                  677,249                                    (518,199)                              

      Adult/Continuing 10,000                             (10,000)                                

  Support Services:  

      Pupil 463,654                           102,644                                    (361,010)                              

      Instructional Staff 425,249                           31,459                                      (393,790)                              

      Board of Education 14,078                             (14,078)                                

      Administration 1,000,891                         (1,000,891)                           

      Fiscal 368,349                           (368,349)                              
      Business 3,512                               (3,512)                                  

      Operations and Maintenance of Plant 1,113,089                         221,658                                    (891,431)                              

      Pupil Transportation 550,378                           82,714                                      (467,664)                              

      Central 30,870                             (30,870)                                

  Extracurricular Activities 566,513                           353,825                                (212,688)                              

  Operation of Non-Instructional Services:  

      Food Service Operations 291,717                           137,458                                126,475                                    (27,784)                                

      Community Services 7,600                               6,350                                        (1,250)                                  
Capital Outlay 146,034                           (146,034)                              

Debt Service:  

  Principal Retirement 115,000                           (115,000)                              

  Interest and Fiscal Charges 2,300                               (2,300)                                  

Total 10,728,442$                     649,395$                              1,396,978$                                (8,682,069)                           

General Receipts

Property Taxes Levied for:

  General Purposes 1,954,636                            

  Debt Service 33,357                                 

  Capital Outlay 152,534                               

Income Taxes Levied for:

  General Purposes 1,619,923                            

  Building Maintenance 25,189                                 

Grants and Entitlements not Restricted to Specific Programs 5,360,590                            

Payment in Lieu of Taxes 283,528                               

Investment Earnings 288,333                               

Miscellaneous 15,740                                 

Total General Receipts 9,733,830                            

Change in Net Position 1,051,761                            

Net Position Beginning of Year 8,098,262                            

Net Position End of Year 9,150,023$                          

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

Program Cash Receipts

Antwerp Local School District

Paulding County

Statement of Activities - Cash Basis

For the Fiscal Year Ended June 30, 2023
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Other Total

Governmental Governmental

General Fund Funds Funds

Assets
Equity in Pooled Cash and Cash Equivalents 8,373,049$             776,974$                9,150,023$             

Fund Balances  

Restricted 776,974$                776,974$                

Assigned 1,700,002$             1,700,002               

Unassigned 6,673,047               6,673,047               

Total Fund Balances 8,373,049$             776,974$                9,150,023$             

Antwerp Local School District

Paulding County

Statement of Assets and Fund Balances  - Cash Basis

Governmental Funds

June 30, 2023

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS
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Other Total

Governmental Governmental

General Fund Funds Funds

Receipts

Property and Other Local Taxes 1,954,636$              185,891$                 2,140,527$              

Income Taxes 1,619,923                25,189                     1,645,112                

Intergovernmental 5,889,660                857,658                   6,747,318                

Investment Income 288,333                   200                          288,533                   

Tuition and Fees 139,862                   139,862                   

Extracurricular Activities 18,250                     353,825                   372,075                   

Gifts and Donations 3,900                       6,150                       10,050                     

Charges for Services 137,458                   137,458                   

Payment in Lieu of Taxes 283,528                   283,528                   

Miscellaneous 5,908                       9,832                       15,740                     

Total Receipts 10,204,000              1,576,203                11,780,203              

Disbursements  

Current:  

Instruction:  

Regular 4,086,652                266,486                   4,353,138                

Special 986,492                   279,578                   1,266,070                

Adult/Continuing 10,000                     10,000                     

Support Services:  

Pupil 463,654                   463,654                   

Instructional Staff 394,654                   30,595                     425,249                   

Board of Education 14,078                     14,078                     

Administration 1,000,891                1,000,891                

Fiscal 361,590                   6,759                       368,349                   
Business 3,512                       3,512                       

Operations and Maintenance of Plant 988,822                   124,267                   1,113,089                

Pupil Transportation 501,170                   49,208                     550,378                   

Central  30,756                     114                          30,870                     

    Extracurricular Activities 229,797                   336,716                   566,513                   

    Operation of Non-Instructional Services:

Food Service Operations 291,717                   291,717                   

Community Services 7,600                       7,600                       

Capital Outlay 108,809                   37,225                     146,034                   

Debt Service:   

    Principal Retirement 115,000                   115,000                   
    Interest and Fiscal Charges 2,300                       2,300                       

Total Disbursements 9,180,877                1,547,565                10,728,442              

Net Change in Fund Balances 1,023,123                28,638                     1,051,761                

Fund Balances Beginning of Year 7,349,926                748,336                   8,098,262                

Fund Balances End of Year 8,373,049$              776,974$                 9,150,023$              

For the Fiscal Year Ended June 30, 2023

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

Antwerp Local School District

Paulding County

Statement of Receipts, Disbursements and Changes in Fund Balances - Cash Basis

Governmental Funds
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Variance with

Original Final Actual Final Budget

Receipts and Other Financing Sources 9,359,136$                10,196,439$              10,166,108$              (30,331)$                    

Disbursements and Other Financing Uses 11,317,573                10,318,997                9,323,813                  995,184                     

Net Change in Fund Balance (1,958,437)                 (122,558)                    842,295                     964,853                     

Fund Balance Beginning of Year 7,082,502                  7,082,502                  7,082,502                  

Prior Year Encumbrances Appropriated 158,106                     158,106                     158,106                     

Fund Balance End of Year 5,282,171$                7,118,050$                8,082,903$                964,853$                   

For the Fiscal Year Ended June 30, 2023

Budgeted Amounts

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

Antwerp Local School District

Paulding County

Statement of Receipts, Disbursements and Changes in

Fund Balance - Budget and Actual (Budget Basis)

General Fund
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the SERS’ Retirement Board up to statutory maximum amounts of 10 percent for plan members and 14 

employer contribution rate among four of the System’s funds (Pension Trust Fund, Death Benefit Fund, 

The School District’s contractually required contribution to SERS was $

–

information and detailed information about STRS’ fiduciary net position.  That report can be obtained by 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
 
Antwerp Local School District 
Paulding County  
303 South Harrmann Road 
Antwerp, Ohio 45813-9574 
 
 
To the Board of Education: 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to the financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States (Government Auditing Standards), the cash-basis 
financial statements of the governmental activities, the major fund, and the aggregate remaining fund 
information of Antwerp Local School District, Paulding County, Ohio (the School District) as of and for the 
year ended June 30, 2023, and the related notes to the financial statements, which collectively comprise 
the School District’s basic financial statements and have issued our report thereon dated March 7, 2024, 
wherein we noted the School District uses a special purpose framework other than generally accepted 
accounting principles.   
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the School District’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the School District’s internal control.  
Accordingly, we do not express an opinion on the effectiveness of the School District’s internal control.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis.  A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the School 
District’s financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material weaknesses 
or significant deficiencies may exist that were not identified.  
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the School District’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions was 
not an objective of our audit and accordingly, we do not express such an opinion. The results of our tests 
disclosed an instance of noncompliance or other matters that are required to be reported under Government 
Auditing Standards and which is described in the accompanying schedule of findings as item 2023-001. 
 
School District’s Response to Finding 

 
Government Auditing Standards requires the auditor to perform limited procedures on the School District’s 
response to the finding identified in our audit and described in the accompanying schedule of findings. The 
School District’s response was not subjected to the other auditing procedures applied in the audit of the 
financial statements and, accordingly, we express no opinion on the response.  
 
Purpose of this Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the School District’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the School District’s internal control and compliance.  
Accordingly, this communication is not suitable for any other purpose. 
 

 
 
March 7, 2024
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ANTWERP LOCAL SCHOOL DISTRICT 
PAULDING COUNTY 

 
SCHEDULE OF FINDINGS 

JUNE 30, 2023 
 
 

FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS 

 
FINDING NUMBER 2023-001 

 
Noncompliance 
 
Ohio Rev. Code § 117.38 provides that each public office shall file a financial report for each fiscal year. 
The Auditor of State may prescribe forms by rule or may issue guidelines, or both, for such reports. If the 
Auditor of State has not prescribed a rule regarding the form for the report, the public office shall submit its 
report on the form utilized by the public office. 

 
Ohio Admin. Code 117-2-03(B), which further clarifies the requirements of Ohio Rev. Code § 117.38, 
requires the School District to file annual financial reports which are prepared using generally accepted 
accounting principles (GAAP).  
  
The School District prepared financial statements that, although formatted similar to financial statements 
prescribed by the Governmental Accounting Standards Board, report on the cash basis of accounting rather 
than GAAP. The accompanying financial statements and notes omit certain assets, liabilities, deferred 
inflows/outflows of resources, fund equities/net position, and disclosures that, while presumed material, 
cannot be determined at this time.  
  
Pursuant to Ohio Rev. Code § 117.38 the School District may be fined and subject to various other 
administrative remedies for its failure to file the required financial report. Failure to report on a GAAP basis 
compromises the School District’s ability to evaluate and monitor the overall financial condition of the School 
District. To help provide the users with more meaningful financial statements, the School District should 
prepare its annual financial statements according to generally accepted accounting principles. 
 
Officials’ Response: 
 
Management believes reporting on a basis of accounting other than generally accepted accounting 
principles (GAAP) is more cost efficient.  
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
JUNE 30, 2023 

 
 

Finding 
Number 

Finding 
Summary Status Additional Information 

2022-001 This finding was first reported in 
2006. Ohio Rev. Code § 117.38 and 
Ohio Admin. Code § 117-2-03(B) for 
reporting on a basis other than 
generally accepted accounting 
principles. 

Not corrected 
and reissued as 
Finding 2023-001 
in this report. 

This finding reoccurred since 
management believes reporting 
on a basis of accounting other 
than generally accepted 
accounting principles (GAAP) is 
more cost efficient.  
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