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Independent Auditor's Report

To the Board of Trustees
Bowling Green State University

Report on the Audits of the Financial Statements
Opinions

We have audited the financial statements of the business-type activities and the discretely presented component
units of Bowling Green State University (the "University"), a component unit of the State of Ohio, as of and for
the years ended June 30, 2022 and 2021 and the related notes to the financial statements, which collectively
comprise Bowling Green State University's basic financial statements, as listed in the table of contents.

In our opinion, based on our audits and the report of other auditors, the accompanying financial statements
referred to above present fairly, in all material respects, the respective financial position of the business-type
activities, and the discretely presented component units of Bowling Green State University as of June 30, 2022
and 2021 and the respective changes in its financial position and, where applicable, cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.

We did not audit the financial statements of Bowling Green State University Foundation, Inc. and Subsidiary (the
"Foundation"), which represents 95 percent, 98 percent, and 98 percent of the assets, net position, and revenue,
respectively, of the discretely presented component units. Those financial statements were audited by other
auditors, whose report has been furnished to us, and our opinion, insofar as it relates to the amounts included for
the Foundation, is based solely on the report of the other auditors.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audits of the Financial Statements section of our report. We are
required to be independent of the University and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the University's ability to continue as a
going concern for 12 months beyond the financial statement date, including any currently known information that
may raise substantial doubt shortly thereafter.


Toni.Martinez
Toledo

Toni.Martinez
Praxity


To the Board of Trustees
Bowling Green State University

Auditor’s Responsibilities for the Audits of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not
a guarantee that audits conducted in accordance with GAAS and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing audits in accordance with GAAS and Government Auditing Standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audits.

e lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audits in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
University's internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the University's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audits, significant audit findings, and certain internal control-related matters that
we identified during the audits.

Required Supplemental Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis, schedules of pension and OPEB funding progress, and schedules of contributions be
presented to supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, which considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplemental information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management's responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audits of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not provide
us with sufficient evidence to express an opinion or provide any assurance.



To the Board of Trustees
Bowling Green State University

Supplemental Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the University's basic financial statements. The other supplemental information, the schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (the "Uniform
Guidance"), is presented for the purpose of additional analysis and is not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statements. The information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the other supplemental information, the schedule of expenditures of federal awards, is
fairly stated in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 12, 2022 on
our consideration of Bowling Green State University's internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Bowling Green
State University's internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering Bowling Green State
University's internal control over financial reporting and compliance.

7424&/ f 7)&4,«/, PLLL

October 12, 2022



Bowling Green State University

Management’s Discussion and Analysis

Overview of the Financial Statements and Financial Analysis

This section of Bowling Green State University’s (the “University”) annual financial report
presents management’s discussion and analysis of the financial performance of the University
during the fiscal years ended June 30, 2022, 2021 and 2020. This discussion provides an overview
of the University’s financial activities and should be read in conjunction with the accompanying
financial statements and footnotes.

Using the Annual Financial Statements

This annual report consists of financial statements prepared in accordance with Governmental
Accounting Standards Board (“GASB”) Statement No. 35, Basic Financial Statements and
Management’s Discussion and Analysis for Public Colleges and Universities and GASB
Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of
Resources, and Net Position. GASB Statement No. 63 establishes standards for reporting deferred
outflows of resources, deferred inflows of resources, and net position. The financial statements
prescribed by GASB Statement No. 63 (the statement of net position, statement of revenues,
expenses and changes in net position, and the statement of cash flows) are prepared under the
accrual basis of accounting, whereby revenues and assets are recognized when the service is
provided and expenses and liabilities are recognized when others provide the service, regardless
of when cash is exchanged.

Under the provisions of GASB Statement No. 61, The Financial Reporting Entity: Omnibus, the
Bowling Green State University Foundation, Inc. and Subsidiary (the “Foundation”) and
Centennial Falcon Properties, Inc. and Subsidiaries (the “Corporation”) have been determined to
be component units of the University. Accordingly, the Foundation and the Corporation are
discretely presented in the University’s financial statements. The Foundation and the Corporation
are excluded from management’s discussion and analysis. Complete financial statements for the
Foundation can be obtained from the vice president for university advancement at Mileti Alumni
Center, Bowling Green, Ohio 43403. Complete financial statements for the Corporation can be
obtained from the vice president, 230 McFall Center, Bowling Green, Ohio 43403.

Noteworthy Financial Activity

During a challenging academic year, the University’s financial position remained strong at June
30, 2022, with total assets of $917.1 million, net deferred inflows of $84.6 million, and total
liabilities of $433.9 million, for a total net position of $398.6 million. Net position increased by
$10.6 million from $388.0 million at June 30, 2021.



Bowling Green State University

Management’s Discussion and Analysis (continued)

In October 2011, the University’s Board of Trustees approved the planning, programming and
schematic design work supporting a $200 million reinvestment in core academic buildings on the
Bowling Green campus. The scope of the capital project renewal included renovations in four of
the campus’ oldest, historical buildings.

Initial funding for this major capital project renewal was approved by the Board of Trustees in
February 2013. On May 7, 2014, the University issued $40,000,000 General Receipts, Series
2014, tax exempt, variable interest rate bonds.

Additional funding for this major project was approved by the Board of Trustees in September,
2015. On February 11, 2016, the University issued $70,000,000 General Receipts, Series 2016A,
tax exempt, variable interest rate bonds.

In December 2016, the Board of Trustees approved additional funding for the project. On June
29, 2017, the University issued $35,000,000 General Receipts, Series 2017A, tax exempt, fixed
rate bonds.

In February 2017, the Board of Trustees approved funding that was used to acquire two student
housing facilities from the Corporation. On August 10, 2017, the University issued $73,560,000
General Receipts, Series 2017B, tax exempt, fixed rate bonds.

In September 2019, the Board of Trustees approved a new bond issuance, which would refund the
remaining 2010 bonds and fund various construction projects and campus improvements. In
January 2020, the University issued $53,685,000 General Receipts, Series 2020A, tax exempt,
fixed rate bonds.

In September 2020, the Board of Trustees approved a new bond issuance, which would refund the
remaining 2014 bonds. In October 2020, the University issued $39,245,000 of General Receipts
Bonds, Series 2020B, tax exempt, variable rate bonds.

In November 2021, the Board of Trustees approved a new bond issuance, which would refund the
2020B bonds. In November 2021, the University issued $38,640,000 of General Receipts Bonds,
Series 2020B, tax exempt, variable rate bonds.



Bowling Green State University

Management’s Discussion and Analysis (continued)

In June 2015, the University adopted GASB Statement No. 68, Accounting and Financial
Reporting for Pensions. GASB Statement No. 68 requires governments providing defined benefit
pensions to recognize their unfunded pension benefit obligation as a liability, and to more
comprehensively and comparably measure the annual costs of pension benefits. The Statement
also enhances accountability and transparency through revised note disclosures and required
supplementary information (RSI). Throughout the following discussion, the impact of GASB
Statement No. 68 is highlighted.

In June 2018, the University adopted GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions. GASB Statement No. 75 requires
governments providing postemployment benefits other than pensions (e.g. healthcare) to recognize
their unfunded benefit obligation as a liability, and to more comprehensively and comparably
measure the annual costs of these other postemployment benefits (“OPEB”). The Statement also
enhances accountability and transparency through revised note disclosures and required
supplementary information (RSI). Throughout the following discussion, the impact of GASB
Statement No. 75 is highlighted.

In June 2022, the University adopted GASB Statement No. 87, Leases. GASB Statement No. 87
establishes a single model for lease accounting, substantially changing all prior lease accounting
and financial statement footnote disclosures. In accordance with the statement, the University
reported a change in accounting principle adjustment to its Unrestricted Net Position as of July 1,
2020 and fiscal year 2021 has been restated to reflect this new accounting standard.

In March 2020, the global outbreak of COVID-19, a respiratory disease caused by a new strain of
coronavirus was declared a pandemic by the World Health Organization, and a national emergency
by the President of the United States. In response, federal and state governments have implemented
measures to combat the outbreak which have impacted business operations worldwide. Effective
March 16, 2020, the University cancelled all in-person classes for the remainder of the spring
semester and remote instruction began for all classes on March 23, 2020. For the remainder of
fiscal year 2020 and throughout all of fiscal year 2021, the University reduced the scope of its on-
site operations and certain courses were converted to hybrid or online delivery. Where possible,
certain employees teleworked from their homes or minimized their presence on campus.

The University received funding from the Higher Education Emergency Relief Fund (“HEERF”)
via the Federal Coronavirus Aid, Relief, and Economic Security Act (“CARES Act”), the
Coronavirus Response and Relief Supplemental Appropriations Act (“CRRSAA”) and the
American Rescue Plan (“ARP”). The University also received funds from the State of Ohio, as a
passthrough of the State’s Coronavirus Relief Fund (“CRF”) award under the CARES Act. These
grant funds offset a portion of costs associated with mitigating the economic consequences of
health and safety protocols necessary to operate during the pandemic as well as provide direct
emergency relief aid to students in 2020, 2021 and 2022. The University largely repopulated
campus and returned to in-person classes for fall 2021 and continues to implement safety and
health initiatives to combat new variants of COVID-19.



Bowling Green State University

Management’s Discussion and Analysis (continued)

Statement of Net Position

The Statement of Net Position includes all assets and liabilities. Over time, an increase or decrease
in net position (the difference between assets and liabilities) is one indicator of the improvement
or erosion of the University’s financial health when considered with non-financial facts such as
enrollment levels and the condition of facilities.

Bowling Green State University
Condensed Statement of Net Position
as of June 30, 2022, 2021 and 2020 (in thousands)

2022 2021 2020
Assets
Current assets § 208,677 % 321.850 % 243152
Non-current assets:
Capital assets 570,794 593 961 600,359
Other 49 581 49026 50,846
Total non-current assets 620375 642,087 651,205
Total assets 917,052 964,837 894 357
Deferred outflows 41006 32.715 41 . 468
Liabilities
Current Hahilities 54,965 71.019 54,243
Non-current liahilities 378,917 476,179 543 320
Total Habilities 433 832 547,198 597,563
Deferred inflows 125,606 62335 46,010
Net position
Net investment in
capital assets 320772 348, 604 361,997
Restricted, expendable 26,764 14,001 15,528
Unrestricted 42034 24514 (83.273)
Total net position $ 398,370 $ 388019 $ 202252




Bowling Green State University
Management’s Discussion and Analysis (continued)
The following chart provides a graphical breakdown of net position by category for the fiscal

years ended June 30, 2022, 2021 and 2020 — with the impact of GASB Statement No. 68 and
GASB Statement No. 75 adoption:
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The following chart provides a graphical breakdown of net position by category for the fiscal years
ended June 30, 2022, 2021 and 2020 — without the impact of GASB Statement No. 68 and GASB
Statement No. 75 adoption:
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Bowling Green State University

Management’s Discussion and Analysis (continued)

2022 Versus 2021

University assets totaled $917.1 million at June 30, 2022, compared to $964.8 million at June 30,
2021, reflecting a decrease of $47.7 million.

e In fiscal year 2022, the University’s current assets of $296.7 million were sufficient to
cover current liabilities of $54.9 million (current ratio of 5.4).

e Accounts receivable, net of allowance for doubtful accounts were $10.0 million at June
30,2022, reflecting an overall decrease of $33.0 million from the prior year. This decrease
is related to Federal COVID relief grant dollars that were drawn in fiscal year 2022.

e Current investments were $270.3 million, or 29.5 percent of total assets at June 30, 2022,
and increased by $6.1 million over 2021. Increase was due to the purchase of additional
investments. A net investment loss of $26.8 million was recorded during the year.

e Cash and cash equivalents were $10.4 million at June 30, 2022 and increased $0.9 million
over 2021 primarily due to the timing of transfers between the investment pool and the
operating cash account at the fiscal year end.

e Restricted assets are funds held by trustees from long-term debt issues. At June 30, 2022,
restricted investments were $19.7 million and decreased by $2.8 million over 2021, related
to bond drawdowns throughout the year.

e (Capital assets (net of depreciation) were $570.8 million (62.2 percent of total assets) at
June 30, 2022 compared to $594.0 million (61.6 percent of total assets) at June 30, 2021,
reflecting a decrease of $23.2 million from the prior year. This reflects the slowing of
construction as the University nears completion of its 2011 master plan.

e The University reported net deferred inflows of $84.6 million at June 30, 2022 related to
GASB Statement No. 68, GASB Statement No. 75 and GASB Statement No. 87. Certain
amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions, post-retirement benefits and leases are subject to amortization and will
be expensed through recognition of annual amortization amounts in subsequent years’
pension, OPEB and lease expense. Employer contributions to pension and OPEB plans
subsequent to the measurement date are recognized as a reduction in the liability balances
in the following year. The University’s net deferred inflows increased by $55.0 million
from the prior year.



Bowling Green State University

Management’s Discussion and Analysis (continued)

University liabilities totaled $433.9 million at June 30, 2022 compared to $547.2 million at June
30, 2021.

Total current liabilities at June 30, 2022 of $55.0 million reflect a decrease over June 30,
2021 current liabilities of $71.0 million due to a decrease in unearned revenue related to
federal grants that were not recognized until certain spending requirements were met in
2022.

Long-term debt and other obligations decreased in 2022 by $9.5 million due to debt
payments made throughout the year.

Net pension and OPEB obligations at June 30, 2022 were $71.5 million compared to
$165.1 million at June 30, 2021. The decrease of $93.6 million is the result of the change
in the net pension and OPEB liabilities directly related to GASB Statement No. 68 and
GASB Statement No. 75.

The University’s total net position at June 30, 2022 is $398.6 million, compared to the prior year
of $388.0 million, an increase of $10.6 million. This increase is attributable to a number of factors
including:

Operating revenues for 2021 and 2022 were affected by the COVID-19 pandemic that
began in March of 2020. In 2021, as a result of a reduced number of students living on
campus in an effort to limit the spread of COVID-19, there was a significant decrease in
auxiliary enterprise revenue. Fiscal year 2022 saw a return to more typical on campus
housing levels, and auxiliary enterprise revenue increased by $19.7 million over 2021.

Operating expenses increased by $36.0 million in 2022 compared to 2021. Approximately
$6.9 million of this increase is directly related to GASB Statement No. 68 and GASB
Statement No. 75 pension and OPEB expense (2022 results include expense reduction of
$38.6 million related to GASB 68/75 while 2021 includes expense reduction of $45.5
million). Auxiliary expenses increased by $8.5 million in 2022 due to increased operations
on campus in 2022 as compared to 2021. Educational and general expenditures increased
by $18.6 million in 2022 and other operating expenses increased by $1.4 million.

10



Bowling Green State University

Management’s Discussion and Analysis (continued)

An increase in state appropriations of approximately $1.1 million.

A $66.0 million decrease in net investment earnings due to market performance in 2022.

Of the total net assets, $356.5 million is invested in capital assets or is restricted. The
remaining $42.0 million in unrestricted net assets has been designated or allocated for specific
academic, research and support purposes, reserves, and quasi-endowments.

2021 Versus 2020

University assets totaled $964.8 million at June 30, 2021, compared to $894.4 million at June 30,
2020, reflecting an increase of $70.4 million.

In fiscal year 2021, the University’s current assets of $321.9 million were sufficient to
cover current liabilities of $71.0 million (current ratio of 4.5).

Accounts receivable, net of allowance for doubtful accounts were $43.0 million at June
30, 2021, reflecting an overall increase of $33.3 million from the prior year. This increase
is related to Federal COVID relief grant dollars that will be drawn in fiscal year 2022.

Current investments were $264.2 million, or 27.3 percent of total assets at June 30, 2021,
and increased by $45.2 million over 2020. Net investment income of $39.2 million was
recorded during the year.

Cash and cash equivalents were $9.5 million at June 30, 2021 and decreased $0.7 million
over 2020 primarily due to the timing of transfers between the investment pool and the
operating cash account at the fiscal year end.

Restricted assets are funds held by trustees from long-term debt issues. At June 30, 2021,
restricted investments were $22.5 million and decreased by $7.9 million over 2020, related
to bond drawdowns throughout the year.

Capital assets (net of depreciation) were $594.0 million (61.6 percent of total assets) at
June 30, 2021 compared to $600.4 million (67.1 percent of total assets) at June 30, 2020,
reflecting a decrease of $6.4 million from the prior year. This reflects the slowing of
construction as the University nears completion of its 2011 master plan.

11



Bowling Green State University

Management’s Discussion and Analysis (continued)

The University reported net deferred inflows of $29.6 million at June 30, 2021 related to
GASB Statement No. 68, GASB Statement No. 75 and GASB Statement No. 87. Certain
amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions, post-retirement benefits and leases are subject to amortization and will
be expensed through recognition of annual amortization amounts in subsequent years’
pension, OPEB and lease expense. Employer contributions to pension and OPEB plans
subsequent to the measurement date are recognized as a reduction in the liability balances
in the following year.

University liabilities totaled $547.2 million at June 30, 2021 compared to $597.6 million at June
30, 2020.

Total current liabilities at June 30, 2021 of $71.0 million reflect an increase over June 30,
2020 current liabilities of $54.2 million primarily due to a large increase in unearned
revenue related to federal grants that will not be recognized as earned until certain
spending requirements have been met.

Long-term debt and other obligations decreased in 2021 by $4.5 million due to debt
payments made throughout the year.

Net pension and OPEB obligations at June 30, 2021 were $165.1 million compared to
$235.1 million at June 30, 2020. The decrease of $70.0 million is the result of the change
in the net pension and OPEB liabilities directly related to GASB Statement No. 68 and
GASB Statement No. 75.

The University’s total net position at June 30, 2021 is $388.0 million, compared to the prior year
of $292.3 million, an increase of $95.7 million. This increase is attributable to a number of factors
including:

Operating revenues for 2021 were affected by the COVID-19 pandemic that began in
March of 2020. As a result of reducing the number of students living on campus, in an
effort to limit the spread of COVID-19, decreases in auxiliary enterprise net revenue of
$11.8 million were seen in 2021. This was offset by an increase of approximately $5.6
million in tuition and fees.

Operating expenses decreased by $57.1 million in 2021 compared to 2020. Approximately
$56.7 million of this decrease is directly related to GASB Statement No. 68 and GASB
Statement No. 75 pension and OPEB expense (2021 results include expense reduction of
$45.5 million related to GASB 68/75 while 2020 includes additional expense of $11.2
million). Auxiliary expenses decreased by $9.8 million in 2021 due to reduced operations
on campus during the fall 2020 and spring 2021 semesters as a result of the University’s
response to implement health and safety protocols related to the COVID-19 outbreak.

12



Bowling Green State University
Management’s Discussion and Analysis (continued)
Public service expense increased by $14.2 million and student aid expense increased by
$5.5 million, primarily related to COVID relief grants expenditures funded via the CARES
Act, CRRSAA, ARP, and CRF grants. Operations and maintenance of plant expenses
decreased $1.7 million, offset by an increase in depreciation and amortization of $2.3
million.
e An increase in state appropriations of approximately $5.0 million.
e A $28.7 million increase in net investment earnings due to market performance in 2021.
Of the total net assets, $363.5 million is invested in capital assets or is restricted. The

remaining $24.5 million in unrestricted net assets has been designated or allocated for specific
academic, research and support purposes, reserves, and quasi-endowments.

13



Bowling Green State University

Management’s Discussion and Analysis (continued)

Statement of Revenues, Expenses and Changes in Net Position

The Statement of Revenues, Expenses and Changes in Net Position presents the revenues earned
and expenses incurred during the year. Activities are reported as either operating or non-operating.
A public university’s dependency on state aid and gifts typically results in operating deficits
because the financial reporting model classifies state appropriations and gifts as non-operating
revenues. The utilization of capital assets is reflected in the financial statements as depreciation,
which amortizes the cost of an asset over its expected useful life.

Bowling Green State University
Condensed Statement of Revenues, Expenses and Changes in Net Position
For years ended June 30, 2022, 2021 and 2020 (in thousands)

2022 2021 2020
Operating revenues:
Student tuition and fees 3 165,743 S 167452 5 161,804
Anpliary enterprises 69,451 49,743 61,532
Grants and contracts 19.114 16,529 16,439
Sales and service 2,998 2,487 3.252
Other operating revenues 7.689 9241 9372
Total operating revenues 264,995 245 432 252,399
Operating expenses:
Educational and general 273,505 248 484 292 982
Aniliary enterprises 57.665 48,657 62,522
Depreciation and amortization 41.191 40,571 38,235
Other expenses 3.610 2,258 3.376
Total operating expenses 375971 339970 397115
Operating loss (110.976) (94.538) (144.716)
Non-operating revenues (expenses):
State appropriations 84,034 82919 77916
Other non-operating revenues and expenses 28.651 97.007 39,180
Total non-operating revenues 112 685 179926 117.096
(Loss) Income before other changes 1,709 85,388 (27.620)
Capital appropriations, grants and gifts 8842 10,454 10,021
Change in net position 10,551 05,842 (17.599)
Net position
et position at the beginning of the vear 388.019 