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March 24, 2021

To the Board of Directors
Constellation Schools: Old Brooklyn Community Elementary
Cuyahoga County, Ohio
4430 State Rd,
Cleveland, Ohio 44109

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of the Constellation Schools; Old Brooklyn 
Community Elementary, Cuyahoga County, Ohio, (the “School”) as of and for the year ended June 30, 
2020, and the related notes to the financial statements, which collectively comprise the School’s basic 
financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the School’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the School’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Constellation Schools: Old Brooklyn Community Elementary, Cuyahoga County, 
Ohio, as of June 30, 2020, and the changes in its financial position and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As described in Note XIX to the financial statements, the financial impact of COVID-19 and the ensuing 
emergency measures will continue to impact subsequent periods of the School. Our opinion is not modified 
with respect to this matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis, Schedule of the School's Proportionate Share of the Net Pension Liability,
Schedule of the School’s Contributions-Pension, Schedule of the School’s Proportionate Share of the Net 
OPEB Asset/Liability, and the Schedule of the School’s Contributions - OPEB as listed in the table of 
contents, be presented to supplement the basic financial statements. Such information, although not a part 
of the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on the information because 
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 24, 2021
on our consideration of the School’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the School’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
School’s internal control over financial reporting and compliance.

Independence, Ohio
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2020 2019 Change %

Assets and Deferred Outflow of 

Resources

Cash $1,501,428 $1,095,307 $406,121 37.08%

Other Current Assets 492,827 453,638            39,189 8.64%

Non-Current Assets 843,249 850,706 (7,457) -0.88%

Net OPEB Asset 190,083 199,596 (9,513) -4.77%

Capital Assets, Net 4,764,479 4,892,359         (127,880) -2.61%

Deferred Outflow of Resources 1,727,191 2,222,157         (494,966) -22.27%

Total Assets and Deferred

   Outflow of Resources 9,519,257 9,713,763 (194,506) -2.00%

Liabilities and Deferred Inflow of 

Resources

Current Liabilities 714,083 608,764 105,319 17.30%

Long-Term Liabilities 10,701,771 11,087,448         (385,677) -3.48%

Deferred Inflow of Resources 722,172 621,828 100,344 16.14%

Total Liabilities and Deferred

   Inflow of Resources 12,138,026 12,318,040         (180,014) -1.46%

Net Position

Net Investment in Capital Assets (1,503,377)        (1,481,186)                  (22,191) -1.50%

Net Restricted for Debt Purposes 559,867 554,019 5,848 1.06%

Unrestricted (1,675,259)        (1,677,110)        1,851 0.11%

Total Net Position (2,618,769)$      ($2,604,277)  $       (14,492) -0.56%
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2020 2019 Change %

Revenues

Foundation and Poverty Based 

Assistance Revenues
$2,735,858 $2,572,061 $163,797 6.37%

Casino Tax Distributions 18,484 17,509 975 5.57%

Other Operating Revenues 810,099 813,428 (3,329) -0.41%

Total Operating Revenues 3,564,441 3,402,998 161,443 4.74%

Interest Income 7,418 12,010 (4,592) -38.23%

Private Grants and Contribution 9,301 6,381 2,920 45.76%

Federal and State Grants 390,078 297,241 92,837 31.23%

Total Non-Operating Revenues 406,797 315,632 91,165 28.88%

Total Revenues 3,971,238 3,718,630 252,608 6.79%

Expenses

Salaries 1,537,225 1,488,079 49,146          3.30%

Fringe Benefits 462,224 437,144 25,080 5.74%

Change in Net Pension and OPEB 

Liability/Asset
190,639           (210,824)          401,463 190.43%

Purchased Services 821,832 821,983 (151)              -0.02%

Materials and Supplies 89,279 128,800 (39,521) -30.68%

Capital Outlay 1,508 824 684               83.01%

Depreciation 196,002 198,763 (2,761) -1.39%

Other Expenses 687,021 647,638 39,383 6.08%

Total Expenses 3,985,730 3,512,407 473,323 13.48%

Changes in Net Position (14,492)$          206,223 (220,715)       -107.03%

Net Position: Beginning of the Year (2,604,277)       (2,810,500)       206,223 7.34%

Net Position: End of Year ($2,618,769) ($2,604,277) ($14,492) -0.56%
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The most  significant  change  in  revenues  from  2019  to  2020  include  increases  of  $163,797  in  state 
foundation and poverty based assistance revenues.  Other increases include $92,837 in federal funding 
and Student Wellness and Success Funds to OBCE through the state of Ohio; $2,920  in private grants 
and contributions and $975 in Casino Tax Distributions.  
 
Expenses  increased $473,323  from 2019  to 2020. This  is a direct  result of changes  in net pension and 
OPEB  liabilities/assets, direct student services staff  that was shared and subsequently billed  to other 
schools.  Salaries  and  Fringe  Benefits  increased  $74,226  from  normal  salary  increases,  and  benefit 
changes.  The  change  in  Net  Pension  and OPEB  liability/asset  expense  totaling  $401,463  is  due  to 
recognition of pension and OPEB  liabilities/assets per GASB 68 and 75. Purchased Services decreased 
$151. Materials  and  Supplies  decreased  $39,521  due  to  remote  learning  beginning  in March  2020 
decreased the need for purchases of instructional and custodial supplies. Capital Outlay increased $684 
due to an increase in equipment purchases that were not capitalized. Depreciation decreased $2,761 due 
to capital assets being fully depreciated during the year and Other Expenses increased $39,383. 
 
Capital Assets 
 
As of June 30, 2020, OBCE had $4,764,479  invested  in  land, construction  in process, building, building 
improvements,  technology and software, and  furniture and equipment, net of depreciation. This  is a 
$127,880 decrease from June 30, 2019. The following schedule provides a summary of Capital Assets as 
of June 30, 2020 and 2019 for OBCE. 
 

2020 2019 Change %
Capital Assets (net of depreciation)
Land $80,800 $80,800 $0 0.00%
Construction in Process 16,912 0             16,912 100.00%
Building 521,725 544,999            (23,274) -4.27%
Building Improvements 4,121,877 4,235,091          (113,214) -2.67%
Technology and Software 11,113 24,868            (13,755) -55.31%
Furniture and Equipment 12,052 6,601               5,451 82.58%
Net Capital Assets $4,764,479 $4,892,359 (127,880)         -2.61%

 
 
For more information on capital assets see Note V to the Financial Statements. 
 
Bond Debt Service 
 
On  April  10,  2014  OBCE  shared  in  the  closing  of  a  multi‐school,  multi‐property  bond  financing 
arrangement with the Cleveland Cuyahoga County Port Authority (CCCPA). A portion of the proceeds, 
along with escrow and reserve deposits from a 2008 bond issue, were deposited into an escrow account 
with US Bank, National Association  for  the purpose of advance  refunding  the prior bonds when  they 
come due. The CCCPA bond refinance allowed OBCE to reacquire title to the land and building in which 
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it operates, to improve ongoing financial reporting requirements and to complete renovation projects at 
OBCE.   OBCE provided a mortgage on  the  land, building and  improvements  from US Bank, National 
Association.  Financing  was  achieved  through  the  issuance  of  a  series  of  bonds maturing  annually 
beginning on January 1, 2015 and continuing until January 1, 2044. Interest, which is paid semi‐annually 
on  January  1  and  July  1,  varies  from  a  rate of  5.00% per  annum  to  7.75%. As of  June  30,  2020,  the 
outstanding  principal  balance,  net  of  unamortized  original  bond  discount,  is  $7,626,560.  For more 
information on debt service see the Notes to the Financial Statements. 
 
Equipment Lease 
 
During September 2015 OBCE entered into a lease agreement with Winthrop Resources Corporation for 
$10,064 worth of  technology equipment. The  lease value has been  recorded as capital equipment  to 
recognize the asset, and as capital equipment lease payable to recognize the lease debt. The lease term 
is for a total of 48 months, carries an interest rate of 6.46% per annum and will expire in September 2019 
at which time the equipment will have minimal value. 
 
During the 2017 fiscal year, the school entered into another lease agreement with Winthrop to acquire 
$53,342 of technology equipment. This lease is for a term of 48 months and expires in April 2021 at which 
time the equipment will have minimal value. The lease value has been recorded as capital equipment to 
recognize the asset, and as capital equipment lease payable to recognize the lease debt. 
 
In May of 2020 OBCE converted all remaining obligations under all leases with Winthrop (now known as 
TCF)  to  a  financed  purchase with  a  term  of  27 months  and  no  interest  due. OBCE  has  title  to  all 
equipment. Equipment serves as collateral during the term. In the event of default, TCF may declare all 
obligations due and payable. The outstanding debt as of June 30, 2020 is $48,500. 
 
PPP Loans 
 
During  the  fiscal year 2020,  the school applied  for and  received a Paycheck Protection Program  loan 
totaling $185,000. Under the terms of the program, the school applied for forgiveness of the loan in fiscal 
year 2021.  
 
Net Pension and OPEB Liabilities 
 
The net pension liability and OPEB is the second largest single liability reported by OBCE at June 30, 2020 
and  is reported pursuant to GASB Statement 68, Accounting and Financial Reporting  for Pensions—an 
Amendment  of GASB  Statement  27  and GASB  Statement  75, Accounting  and  Financial Reporting  for 
Postemployment  Benefits  Other  Than  Pensions,  which  significantly  revises  accounting  for  costs  and 
liabilities related to pension and other postemployment benefits (OPEB).  For reasons discussed below, 
many end users of this financial statement will gain a clearer understanding of OBCE’s actual financial 
condition by adding deferred inflow related to pension and OPEB, the net pension liability and the net 
OPEB liability to the reported net position and subtracting deferred outflow related to pension and OPEB 
and net OPEB asset. 
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Current Assets:

Cash $1,501,428

Accounts Receivable 95,497

Prepaid Expenses 16,868

Due from Other Governments 27,355

Escrow Accounts 353,107

Total Current Assets 1,994,255

Non-Current Assets:

Security Deposit 25,899

Bond Reserve Accounts 817,350

Net OPEB Asset 190,083

Non-Depreciable Capital Assets 97,712

Capital Assets (Net of Accumulated Depreciation) 4,666,767

Total Non-Current Assets 5,797,811

Total Assets 7,792,066

Deferred Outflow of Resources:

Unamortized Deferred Charges on Bond Refinancing 748,114

Pension and OPEB (STRS & SERS) 979,077

Total Deferred Outflow of Resources 1,727,191

Total Assets and Deferred Outflow of Resources 9,519,258

Current Liabilities:

Accounts Payable 36,385

Interest Payable 260,473

Payroll Payable 158,461

Unearned Revenue 100

Due to Other Governments 22,357

PPP Loan Payable 71,013

Note Payable 24,250

Capital Lease Bond Notes Payable 141,044

Total Current Liabilities 714,083

Long Term Liabilities:

PPP Loan Payable 113,987

Note Payable 24,250

Capital Lease Bond Notes Payable 7,485,516

Net Pension and OPEB Liability 3,078,018

Total Long Term Liabilities 10,701,771

Total Liabilities 11,415,854

Deferred Inflow of Resources:

Pension and OPEB (STRS & SERS) 722,172

Total Deferred Inflow of Resources 722,172

Total Liabilities and Deferred Inflow of Resources 12,138,026

Net Position:

Net Investment in Capital Assets (1,503,377)                      

Net Restricted for Debt Purposes 559,867

Unrestricted (1,675,259)                      

Total Net Position ($2,618,769)

Constellation Schools: Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Statement of Net Position

As of June 30, 2020

The accompanying notes to the financial statements are an integral part of this statement.
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Operating Revenues:

Foundation and Poverty Based Assistance Revenues 2,735,858$                

Casino Tax Distribution 18,484

Other Operating Revenues 810,099

Total Operating Revenues 3,564,441

Operating Expenses:

Salaries 1,537,225

Fringe Benefits 462,224

Change in Net Pension and OPEB Liability/Asset 190,639                     

Purchased Services 821,832

Materials and Supplies 89,279

Capital Outlay 1,508

Depreciation 196,002

Other Operating Expenses 133,789

Total Operating Expenses 3,432,498

Operating Income 131,943

Non-Operating Revenues & Expenses:

Interest Income 7,418

Interest Expense (553,232)                    

Private Grants and Contributions 9,301

Federal and State Grants 390,078                     

Total Non-Operating Revenues & Expenses (146,435)                    

Change in Net Position (14,492)

Net Position at Beginning of the Year (2,604,277)                 

Net Position at End of Year ($2,618,769)

The accompanying notes to the financial statements are an integral part of this statement.

Constellation Schools: Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Statement of Revenues, Expenses and

Changes in Net Position

For the Fiscal Year Ended June 30, 2020
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Increase (Decrease) in Cash:

Cash Flows from Operating Activities:

Cash Received from State of Ohio $2,753,637

Cash Payments to Suppliers for Goods and Services (1,505,615)                    

Cash Payments to Employees for Services (1,530,842)                    

Other Operating Revenues 757,578

Net Cash Provided by Operating Activities 474,758

Cash Flows from Noncapital Financing Activities:

Private Grants and Contributions 9,301

Federal and State Grants Received 414,768

Increase in PPP Loan Principal 185,000                         

Net Cash Provided by Noncapital Financing Activities 609,069

Cash Flows from Capital and Related Financing Activities:

Payments for Capital Acquisitions (68,122)                         

Note Payable 54,562                           

Note Principal (6,062)                           

Increase in Escrow Funds 417                               

Increase in Bond Reserve Accounts 4,244                            

Bond Principal Payments (133,060)                       

Bond Interest Payments (513,697)                       

Equipment Lease Principal Payments (26,497)                         

Equipment Lease Interest Payments (122)                              

Increase in Security Deposits 3,213                            

Net Cash Used for Capital and Related Financing Activities (685,124)                       

Cash Flows from Investing Activities

Interest 7,418

Net Cash Provided by Investing Activities 7,418

Net Increase in Cash 406,121

Cash at Beginning of Year 1,095,307

Cash at End of Year 1,501,428$                    

(continued)

Constellation Schools: Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Statement of Cash Flows

For the Fiscal Year Ended June 30, 2020

The accompanying notes to the financial statements are an integral part of this statement.
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Reconciliation of Operating Income to Net

 Cash Provided by Operating Activities:

Operating Income $131,943

Adjustments to Reconcile Operating Income to

 Net Cash Provided by Operating Activities:

Depreciation 196,002

Changes in Assets, Liabilities, Deferred Inflows of Resources

 and Deferred Outflows of Resources:

(Increase) in Accounts Receivable (45,070)

(Increase) in Prepaid Expenses (14,415)

(Increase) in Due from Other Governments (4,813)

Decrease in Net OPEB Asset 9,513

Decrease in Deferred Outflow - Pension and OPEB 453,405

Increase in Accounts Payable 3,012

Increase in Payroll Payable 6,383

Increase in Due to Other Governments 18,527

(Decrease) in Unearned Revenue (7,450)                           

(Decrease) in Net Pension and OPEB Liability (372,623)                       

Increase in Deferred Inflow - Pensions and OPEB 100,344

Total Adjustments 342,815                        

Net Cash Provided by Operating Activities $474,758

The accompanying notes to the financial statements are an integral part of this statement.

Constellation Schools: Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Statement of Cash Flows

For the Fiscal Year Ended June 30, 2020

(Continued)
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Instruction $111,071

Pupil Support Services 10,560

Staff Development & Support 72,520

Administrative 456,378

Occupancy Costs 123,444

Food Services 46,686

Student Activities 1,173

Total Purchased Services $821,832
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Balance Balance

7/1/2019 Additions Deletions 6/30/2020

Capital Assets Not Being

   Depreciated:

Land $80,800 $0 $0 $80,800

Construction in Process 0 16,912 0 16,912

Total Capital Assets Not Being 

Depreciated: 
80,800 16,912 0 97,712

Capital Assets Being

   Depreciated:

Building 930,959 0 0 930,959

Building Improvements 5,778,085 43,500 0 5,821,585

Technology and Software 106,406 0 0 106,406

Furniture and Equipment 76,799 7,710 0 84,509

Total Capital Assets Being 

Depreciated
6,892,249 51,210 0 6,943,459

Less Accumulated

   Depreciation:

Building (385,960)           (23,274)        0 (409,234)       

Building Improvements (1,542,994)        (156,714)      0 (1,699,708)     

Technology and Software (81,538)             (13,755)        0 (95,293)         

Furniture and Equipment (70,198)             (2,259)          0 (72,457)         

Total Accumulated Depreciation: (2,080,690)        (196,002)      0 (2,276,692)     

Capital Assets Being 

Depreciated, Net of Accumulated 

Depreciation

4,811,559 (144,792)      0 4,666,767

Total Capital Assets, Net of 

Accumulated Depreciation
$4,892,359 (127,880)$    $0 $4,764,479
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VI.  Capital Equipment Lease Payable 
 

In September 2015, OBCE entered into a four‐year lease for technology equipment. During fiscal 
year  2017,  OBCE  entered  into  another  forty‐eight‐month  lease  for  additional  technology 
equipment with Winthrop Leasing. These leases meet the criteria of capital leases as defined by 
accounting standards, which defines a capital lease generally as one which transfers the benefits 
and risks of ownership of the lessee. 
 
Assets of technology equipment totaling $10,064 for the first lease and $53,342 for the second 
lease have been capitalized  in 2015 and 2017 (as of June 30, 2020 the first  lease  is completely 
depreciated  and  accumulated  depreciation  on  the  second  lease  is  $42,229).  These  amounts 
represent the actual purchase price of the equipment and is the same as the net present value of 
the minimum  lease payments at the time of acquisition  in 2015 and 2017. Principal payments 
during fiscal year 2020 totaled $26,497 and  interest paid totaled $122. During 2020 the  leases 
were converted to a financed purchase. See Note VII.  
 

VII.  Direct Borrowing 
 

In May of 2020 OBCE converted all remaining obligations under all leases with Winthrop (now 
known as TCF) to a financed purchase with a term of 27 months and no interest due. OBCE has 
title to all equipment. Equipment serves as collateral during the term. In the event of default, TCF 
may declare all obligations due and payable. The outstanding debt as of June 30, 2020 is $48,450. 
 

 Balance 
7/1/19 

     Balance 
6/30/20 

 Due In 
One Year  Additions Reductions  

          
Financed 
Purchase 

$0  
 

$54,562 ($6,112) $48,500  
 

$24,250 

TOTAL $0  $54,562 ($6,112) $48,500   $24,250 

          
 

         

    TCF      

  Year  Payment Total     

      
  2021  $24,250 $24,250   
  2022  24,250 24,250   
   Total   $48,500 $48,500   
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VIII.  Dawning School Building Purchase 
 

On July 1, 2002, OBCE moved its operations to the former Dawning School located at 4430 State 
Road, Cleveland, which it purchased on November 12, 2002. The purchase price of $950,000 and 
other purchase costs totaling $61,759 have been capitalized and are being depreciated over a 
forty year period. All operations of OBCE are located at this site. 
 
In order  to  finance a multi‐million dollar expansion project, OBCE  sold  the building and  land 
which  it  occupies  to  The  Industrial Development Authority  of  the  County  of  Pima  (IDA)  on 
January 23, 2008 as part of a bond financing deal. OBCE leased the property from IDA under a 
capitalized lease arrangement. On April 10, 2014 the bond issue was refinanced and title for the 
property was returned to the ownership of OBCE (See Note IX). The original purchase price, other 
purchase costs and building improvements continue to be recognized as capital assets and are 
being depreciated over their remaining useful life.  

 
 
IX.  Capital Lease Bond Notes Payable 

 
On  April  10,  2014  OBCE  closed  a  $30,790,000 multi‐school, multi‐property  bond  financing 
arrangement  with  the  Cleveland  Cuyahoga  County  Port  Authority  (CCCPA).  Underwriters’ 
discounts  totaling $538,825 and original bond discounts of $163,934 were deducted  from  the 
bond proceeds at issuance. A portion of the proceeds, along with escrow and reserve deposits 
from  a  prior  bond  issue,  were  deposited  into  an  escrow  account  with  US  Bank,  National 
Association for the purpose of advance refunding the prior bonds when they come due (See Note 
X).  In  addition,  $4,953,849  of  the  CCCPA  bonds  is  financing  multi‐million  dollar  building 
acquisition, renovation and expansion projects to meet increasing demand for enrollment for the 
participating schools.  
 
The properties are managed through annual lease and sub‐lease arrangements. OBCE and the 
CCCPA secured a mortgage on  the  land, building and  improvements  from US Bank, National 
Association. Financing was achieved through the issuance of a series of bonds maturing annually 
beginning on January 1, 2015 and continuing until January 1, 2044. Interest, which is paid semi‐
annually on  January  1 and  July  1,  is at  the  rate of 5.00% per annum  for  the bonds maturing 
between 2015 and 2017 (Series B); 5.75% for the bonds maturing between 2018 and 2024 (Series 
A); 6.50% for the bonds maturing between 2025 and 2034(Series A); and 7.75% for the bonds 
maturing  between  2035  and  2044  (Series  A).  The  outstanding  principal  balance,  net  of 
unamortized bond discount, as of June 30, 2020  is $7,626,560 and  interest payable due July 1, 
2020 is $260,473. Interest paid during 2020 totaled $513.697 Changes in the Capital Lease Bond 
Notes Payable during the year consist of the following: 
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   Balance Balance

7/1/2019 Additions Reductions 6/30/2020

Direct Placement

Series A $7,792,004 $0 ($133,060) $7,658,944 $141,044

Bond Discount (34,182)       0 1,798           (32,384)        0

TOTALS $7,757,822 $0 ($131,262) $7,626,560 $141,044

Due In One 

Year
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Bond Debt Service Account $324,095

Expense Fund 29,012

Total Bond Escrow Accounts $353,107

Debt Service Reserve $656,563

Operating Reserve 160,787

Total Bond Reserve Accounts $817,350

Land $80,800

Building 930,959

Building Improvements 5,141,692

Sub-Total 6,153,451

Accumulated Depreciation (1,868,078)

Net Book Value $4,285,373

Principal Interest Total

2021 $141,044 $504,777 $645,821

2022 150,358 496,667 647,025

2023 158,342 488,021 646,363

2024 167,656 478,917 646,573

2025 176,970 469,277 646,247

2026 - 2030 1,081,779 2,157,318 3,239,097

2031 - 2035 1,488,943 1,756,095 3,245,038

2036 - 2040 2,066,425 1,188,710 3,255,135

2041 - 2044 2,227,427 388,273 2,615,700

 Total $7,658,944 $7,928,055 $15,586,999

Year
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Eligible to Retire before Eligible to Retire on or after

August 1, 2017* August 1, 2017

Full Benefits Any age with 30 years of service credit Age 67 with 10 years of service credit; or

Age 57 with 30 years of service credit

Actuarially Reduced Age 60 with 5 years of service credit Age 62 with 10 years of service credit; or

Benefits Age 55 with 25 years of service credit Age 60 with 25 years of service credit

*Members with 25 years of service credit as of August 1, 2017, will be included in this plan.

http://www.ohsers.org/
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SERS STRS Total

Proportion of the Net Pension Liability:

Current Measurement Date 0.00743965% 0.01147677%

Prior Measurement Date 0.00870307% 0.01242120%

Change in Proportionate Share -0.00126342% -0.00094443%

Proportionate Share of the Net 

  Pension Liability 445,127$             2,538,018$         2,983,145$         

Pension Expense 59,319$              421,110$           480,429$           
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SERS STRS Total

Deferred Outflows of Resources

Differences between Expected and 

  Actual Experience 11,287$              20,666$             31,953$             

Changes of Assumptions 0 298,138 298,138

Changes in Proportion and Differences between 

  OBCE Contributions and Proportionate  

  Share of Contributions 229 313,896 314,125

OBCE Contributions Subsequent to the 

  Measurement Date 32,410 192,373 224,783

Total Deferred Outflows of Resources 43,926$              825,073$           868,999$           

Deferred Inflows of Resources

Differences between Expected and 

  Actual Experience 0$                      10,987$             10,987$             

Net Difference between Projected and 

  Actual Earnings on Pension Plan Investments 5,713 124,045 129,758

Changes in Proportion and Differences between 

  OBCE Contributions and Proportionate  

  Share of Contributions 48,565 145,608 194,173

Total Deferred Inflows of Resources 54,278$              280,640$           334,918$           

SERS STRS Total

Fiscal Year Ending June 30:

2021 (23,391)$             262,378$           238,987$           

2022 (22,234) 112,891 90,657

2023 (379) (1,853) (2,232)

2024 3,242 (21,356) (18,114)

(42,762)$             352,060$           309,298$           
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Actuarial Cost Method Entry Age Normal (Level Percent of Payroll)

Inflation 3.00 percent

Future Salary Increases, including inflation 3.50 percent to 18.20 percent

Investment Rate of Return 7.50 percent net of investment expense, including inflation

COLA or Ad Hoc COLA 2.50 percent, on and after April 1, 2018, COLA's for future 

retirees will be delayed for three years following 

commencement
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Asset Class

Cash 1.00 % 0.50 %

US Equity 22.50 4.75

International Equity 22.50 7.00

Fixed Income 19.00 1.50

Private Equity 10.00 8.00

Real Assets 15.00 5.00

Multi-Asset Strategies 10.00 3.00

Total 100.00 %

Target Long Term Expected

Allocation Real Rate of Return

1% Decrease

Current 

Discount Rate 1% Increase

OBCE's Proportionate Share

  of the Net Pension Liability 623,782$             445,127$           295,303$           
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Inflation 2.50 percent

Projected Salary Increases 12.50 percent at age 20 to 2.50 percent at age 65

Investment Rate of Return 7.45 percent, net of investment expenses, including inflation

Discount Rate of Return 7.45 percent

Projected Payroll Growth 3.00 percent

Cost-of-Living Adjustments 0.00 percent

Asset Class

Domestic Equity 28.00 % 7.35 %

International Equity 23.00 7.55

Alternatives 17.00 7.09

Fixed Income 21.00 3.00

Real Estate 10.00 6.00

Liquidity Reserves 1.00 2.25

Total 100.00 %

Allocation* Real Rate of Return**

Target Long Term Expected
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1% Decrease

Current 

Discount Rate 1% Increase

OBCE's Proportionate Share

  of the Net Pension Liability 3,709,031$          2,538,018$         1,546,696$         
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SERS STRS Total

Proportion of the Net OPEB Liability (Asset):

Current Measurement Date 0.00377259% 0.01147677%

Prior Measurement Date 0.00796806% 0.01242120%
Change in Proportionate Share -0.00419547% -0.00094443%

Proportionate Share of the Net

OPEB Liability (Asset) 94,873$               (190,083)$            

OPEB Expense (20,001)$              (42,207)$              (62,208)$            

SERS STRS Total

Deferred Outflows of Resources

Differences between Expected and 

  Actual Experience 1,392$                 17,233$               18,625$             

Net Difference between Projected and 

  Actual Earnings on OPEB Plan Investments 228 0 228

Changes of Assumptions 6,929 3,995 10,924

Changes in Proportion and Differences between 

  OBCE Contributions and Proportionate  

  Share of Contributions 581 76,921 77,502

OBCE Contributions Subsequent to the 

  Measurement Date 2,799 0 2,799

Total Deferred Outflows of Resources 11,929$               98,149$               110,078$           

Deferred Inflows of Resources

Differences between Expected and 

  Actual Experience 20,843$               9,671$                 30,514$             

Net Difference between Projected and 

  Actual Earnings on OPEB Plan Investments 0 11,938 11,938

Changes of Assumptions 5,316 208,404 213,720

Changes in Proportion and Differences between 

  OBCE Contributions and Proportionate  

  Share of Contributions 125,641 5,441 131,082

Total Deferred Inflows of Resources 151,800$             235,454$             387,254$           
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SERS STRS Total

Fiscal Year Ending June 30:

2021 (28,690)$              (29,385)$              (58,075)$            

2022 (26,624) (29,384) (56,008)

2023 (26,559) (24,598) (51,157)

2024 (26,568) (22,921) (49,489)

2025 (23,771) (30,654) (54,425)

Thereafter (10,458) (363) (10,821)

(142,670)$            (137,305)$            (279,975)$          
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Inflation 3.00 percent

Salary Increases, including inflation 3.50 percent to 18.20 percent

Investment Rate of Return 7.50 percent net of investment expense, including inflation

Municipal Bond Index Rate

Measurement Date 3.13 percent

Prior Measurement Date 3.62 percent

Single Equivalent Interest Rate

Measurement Date 3.22 percent, net of plan investment expense, including price inflation

Prior Measurement Date 3.70 percent, net of plan investment expense, including price inflation

Health Care Cost Trend Rate

Pre-Medicare 7.00 percent - 4.75 percent

Medicare 5.25 percent - 4.75 percent
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Asset Class

Cash 1.00 % 0.50 %

US Equity 22.50 4.75

International Equity 22.50 7.00

Fixed Income 19.00 1.50

Private Equity 10.00 8.00

Real Assets 15.00 5.00

Multi-Asset Strategies 10.00 3.00

Total 100.00 %

Target Long Term Expected

Allocation Real Rate of Return
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Inflation 2.50 percent

Projected Salary Increases 12.50 percent at age 20 to 2.50 percent at age 65

Payroll Increases 3.00 percent

Investment Rate of Return 7.45 percent, net of investment expenses, including inflation

Discount Rate of Return 7.45 percent

Health Care Cost Trend Rates

Medical Initial Ultimate

Pre-Medicare 5.87 percent 4.00 percent

Medicare 4.93 percent 4.00 percent

Prescription Drug

Pre-Medicare 7.73 percent 4.00 percent

Medicare 9.62 percent 4.00 percent

1% Decrease

Current 

Discount Rate 1% Increase

OBCE's Proportionate Share

  of the Net OPEB Liability 115,157$             94,873$               78,744$             

1% Decrease

Current 

Trend Rate 1% Increase

OBCE's Proportionate Share

  of the Net OPEB Liability 76,012$               94,873$               119,896$           
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Asset Class

Domestic Equity 28.00 % 7.35 %

International Equity 23.00 7.55

Alternatives 17.00 7.09

Fixed Income 21.00 3.00

Real Estate 10.00 6.00

Liquidity Reserves 1.00 2.25

Total 100.00 %

Allocation* Real Rate of Return**

Target Long Term Expected
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1% Decrease

Current 

Discount Rate 1% Increase

OBCE's Proportionate Share

  of the Net OPEB Liability (Asset) (162,198)$            (190,083)$            (213,528)$          

1% Decrease

Current 

Trend Rate 1% Increase

OBCE's Proportionate Share

  of the Net OPEB Liability (Asset) (215,545)$            (190,083)$            (158,898)$          
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(See  Note  XVI).   As  discussed  above,  all  FTE  adjustments  for  fiscal  year  2020  are 
finalized.  A reconciliation between payments previously made and the FTE adjustments 
has taken place with these contracts. 
 

XVI.  Sponsorship and Management Agreements 
 

OBCE entered  into an agreement with  the ESC of Lake Erie West,  (ESCLEW)  formerly Lucas 
County Educational Service Center, to provide sponsorship and oversight services as required by 
law. The agreement was renewed at the end of the fiscal year and continues until June 30, 2022. 
Sponsorship  fees  were  calculated  as  2.50%  of  the  Fiscal  Year  2020  Foundation  payments 
received by OBCE from the State of Ohio. The total amount due ESCLEW from OBCE for fiscal 
year 2020 was $65,794, all of which was paid prior to June 30, 2020. 
 
OBCE entered  into an agreement with Constellation Schools  (CS)  to provide  legal,  financial, 
business and educational management services for fiscal year 2020. The agreement was for a 
period of one year, effective July 1, 2019.  Management fees are calculated as 6.25% of the Fiscal 
Year 2020 Foundation payments received by OBCE from the State of Ohio plus a fixed fee of 
$192,500. The total fee cannot exceed twice the fixed fee. The total amount due CS from OBCE 
for the fiscal year ending June 30, 2020 was $363,047 all of which was paid prior to June 30, 2020. 
 

XVII.  Net Restricted for Debt Purposes 
   

Net  restricted  for  debt  purposes  represents  the  combination  of  Escrow Accounts  and Bond 
Reserve Accounts, net of the outstanding portion of Bonds Payable used to finance these assets. 
The Project Fund, which is included in Escrow Accounts, is being held for construction purposes 
and was  partially  liquidated  during  the  fiscal  year.  The Bond Debt  Service Account  and  the 
Expense Fund, which are included in Escrow Accounts, along with the Debt Service Reserve and 
Operating Reserve Accounts, which are being held for bond financing reserve requirements, will 
continue to be funded until January 1, 2044. 
 

XVIII.  Payroll Protection Program Loan 
   

The Coronavirus Aid, Relief, and Economic Security Act (CARES Act) was passed on March 27, 
2020 in response to COVID‐19. The Paycheck Protection Program (PPP) was formed as part of 
the CARES Act. The PPP allows for certain companies to apply for aid and through forgivable 
loans. The school entered into a note payable agreement with a bank under PPP. The unsecured 
note has a principal amount of $185,000 maturing on 05/04/2022. Total amount of the loans due 
within one year are $71,013. Monthly payments of $10,414 start on 12/15/2020.  
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XIX.  Subsequent Event/COVID‐19 
   
  The United States and the State of Ohio declared a state of emergency in March 2020 due to the 

COVID‐19 pandemic. The financial  impact of COVID‐19 and the ensuing emergency measures 
have impacted the current period and will continue to impact subsequent periods of OBCE. OBCE 
investments of the pension and other employee benefit plan  in which OBCE participates have 
incurred a significant fluctuation in fair value, consistent with the general fluctuation in financial 
markets.  However,  because  the  values  of  individual  investments  fluctuate  with  market 
conditions,  and  due  to  market  volatility,  the  amount  of  losses  that  will  be  recognized  in 
subsequent periods, if any, cannot be determined. In addition, due to the dynamic environment 
and changes in fiscal policies, the exact impact on OBCE’s future operating costs, revenues, and 
any recovery from emergency funding, either federal or state, cannot be reasonably estimated. 

                  
                The school has applied for a waiver and forgiveness of the PPP loan. At the time of this report a 

decision has not yet been made on the school’s application.  
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2020 2019 2018 2017

School Employees Retirement System (SERS)

OBCE's Proportion of the Net Pension Liability 0.00743965% 0.00870307% 0.00973528% 0.00948995%

OBCE's Proportionate Share of the Net Pension Liability 445,127$    498,441$    581,662$    694,577$    

OBCE's Covered Payroll (2) 299,844$    309,704$    226,293$    284,250$    

OBCE's Proportionate Share of the Net Pension Liability

as a Percentage of its Covered Payroll 148.45% 160.94% 257.04% 244.35%

Plan Fiduciary Net Position as a Percentage of the Total Pension Liability 70.85% 71.36% 69.50% 62.98%

State Teachers Retirement System (STRS)

OBCE's Proportion of the Net Pension Liability 0.01147677% 0.01242120% 0.01101233% 0.00986432%

OBCE's Proportionate Share of the Net Pension Liability 2,538,018$    2,731,144$    2,616,003$    3,301,885$     

OBCE's Covered Payroll (2) 1,343,393$    1,415,957$    1,211,464$    1,125,086$     

OBCE's Proportionate Share of the Net Pension Liability

as a Percentage of its Covered Payroll 188.93% 192.88% 215.94% 293.48%

Plan Fiduciary Net Position as a Percentage of the Total Pension Liability 77.40% 77.31% 75.30% 66.80%

(1) Information prior to 2014 is not available.

Note: The amounts presented for each fiscal year were determined as of the measurement date, which is the prior fiscal year.

Constellation Schools:  Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Required Supplementary Information

Schedule of the OBCE's Proportionate Share of the Net Pension Liability

Last Seven Fiscal Years (1)

(2) Certain Constellation Schools LLC employees are reported under one employer code with the state retirement systems.  However, these 
employees provide services to all schools managed by Constellation Schools LLC.  Therefore, it has been determined the payroll related to 
these employees should be allocated to each of the schools.  Fiscal years 2016 through 2020 amounts have been updated, however, 
information was not available to update fiscal year 2015 and prior.



51 

2016 2015 2014

0.00643605% 0.00545690% 0.00545690%

367,247$    276,171$    324,504$    

1,821,259$    107,143$    107,204$    

20.16% 257.76% 302.70%

69.16% 71.70% 65.52%

0.00950315% 0.01023021% 0.01023021%

2,626,393$    2,488,341$    2,964,096$    

2,403,557$    907,146$    898,846$    

109.27% 274.30% 329.77%

72.10% 74.70% 69.30%
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2020 2019 2018 2017

School Employees Retirement System (SERS)

Contractually Required Contribution 32,410$    40,479$    41,810$    31,681$    

Contributions in Relation to the 

Contractually Required Contribution (32,410) (40,479) (41,810) (31,681)

Contribution Deficiency (Excess) 0$    0$    0$    0$    

OBCE's Covered Payroll (1) 231,500$    299,844$    309,704$    226,293$    

Pension Contributions as a Percentage of

Covered Payroll 14.00% 13.50% 13.50% 14.00%

State Teachers Retirement System (STRS)

Contractually Required Contribution 192,373$    188,075$    198,234$    169,605$    

Contributions in Relation to the 

Contractually Required Contribution (192,373) (188,075) (198,234) (169,605)

Contribution Deficiency (Excess) 0$    0$    0$    0$    

OBCE's Covered Payroll (1) 1,374,093$    1,343,393$    1,415,957$    1,211,464$    

Pension Contributions as a Percentage of

Covered Payroll 14.00% 14.00% 14.00% 14.00%

(1) Certain Constellation Schools LLC employees are reported under one employer code with the state retirement systems.  
However, these employees provide services to all schools managed by Constellation Schools LLC.  Therefore, it has been 
determined the payroll related to these employees should be allocated to each of the schools.  Fiscal years 2016 through 2020 
amounts have been updated, however, information was not available to update fiscal year 2015 and prior.

Constellation Schools:  Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Required Supplementary Information

Schedule of the OBCE's Contributions  - Pension

Last Ten Fiscal Years
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2016 2015 2014 2013 2012 2011

39,795$    240,042$    14,850$    14,837$    15,690$    15,203$    

(39,795) (240,042) (14,850) (14,837) (15,690) (15,203)

0$    0$    0$    0$    0$    0$    

284,250$    1,821,259$    107,143$    107,204$    116,654$    120,947$    

14.00% 13.18% 13.86% 13.84% 13.45% 12.57%

157,512$    336,498$    117,929$    116,850$    119,923$    112,736$    

(157,512) (336,498) (117,929) (116,850) (119,923) (112,736)

0$    0$    0$    0$    0$    0$    

1,125,086$    2,403,557$    907,146$    898,846$    922,485$    867,200$    

14.00% 14.00% 13.00% 13.00% 13.00% 13.00%



54 



2020 2019 2018 2017
School Employees Retirement System (SERS)

OBCE's Proportion of the Net OPEB Liability 0.00377259% 0.00796806% 0.00893600% 0.00879566%

OBCE's Proportionate Share of the Net OPEB Liability 94,873$    221,056$    239,819$        250,709$      

OBCE's Covered Payroll (2) 299,844$    309,704$    226,293$        284,250$      

OBCE's Proportionate Share of the Net OPEB Liability
as a Percentage of its Covered Payroll 31.64% 71.38% 105.98% 88.20%

Plan Fiduciary Net Position as a Percentage of the Total OPEB Liability 15.57% 13.57% 12.46% 11.49%

State Teachers Retirement System (STRS)

OBCE's Proportion of the Net OPEB Liability (Asset) 0.01147677% 0.01242120% 0.01101233% 0.00986432%

OBCE's Proportionate Share of the Net OPEB Liability (Asset) (190,083)$    (199,596)$    429,661$        527,546$      

OBCE's Covered Payroll (2) 1,343,393$    1,415,957$    1,211,464$    1,125,086$     

OBCE's Proportionate Share of the Net OPEB Liability (Asset)
as a Percentage of its Covered Payroll -14.15% -14.10% 35.47% 46.89%

Plan Fiduciary Net Position as a Percentage of the Total OPEB Liability 174.70% 176.00% 47.10% 37.30%

(1) Information prior to 2017 is not available.

Constellation Schools:  Old Brooklyn Community Elementary
Cuyahoga County, Ohio

Required Supplementary Information
Schedule of the OBCE's Proportionate Share of the Net OPEB Liability (Asset)

Last Four Fiscal Years (1)

(2) Certain Constellation Schools LLC employees are reported under one employer code with the state retirement systems.  However, these employees provide services 
to all schools managed by Constellation Schools LLC.  Therefore, it has been determined the payroll related to these employees should be allocated to each of the 
schools.  Fiscal years 2016 through 2020 amounts have been updated, however, information was not available to update fiscal year 2015 and prior.

Note: The amounts presented for each fiscal year were determined as of the measurement date, which is the prior fiscal year                                          
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See accompanying notes to the required supplemental information.
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2020 2019 2018 2017

School Employees Retirement System (SERS)

Contractually Required Contribution (1) 2,799$    3,585$    4,152$    3,130$    

Contributions in Relation to the 

Contractually Required Contribution (2,799) (3,585) (4,152) (3,130)

Contribution Deficiency (Excess) 0$    0$    0$    0$    

OBCE's Covered Payroll (2) 231,500$    299,844$    309,704$    226,293$    

OPEB Contributions as a Percentage of

Covered Payroll (1) 1.21% 1.20% 1.34% 1.38%

State Teachers Retirement System (STRS)

Contractually Required Contribution 0$    0$    0$    0$    

Contributions in Relation to the 

Contractually Required Contribution 0 0 0 0

Contribution Deficiency (Excess) 0$    0$    0$    0$    

OBCE's Covered Payroll (2) 1,374,093$    1,343,393$    1,415,957$    1,211,464$    

OPEB Contributions as a Percentage of

Covered Payroll 0.00% 0.00% 0.00% 0.00%

(1) Includes surcharge

(2) Certain Constellation Schools LLC employees are reported under one employer code with the state retirement systems.  However, 
these employees provide services to all schools managed by Constellation Schools LLC.  Therefore, it has been determined the payroll 
related to these employees should be allocated to each of the schools.  Fiscal years 2016 through 2020 amounts have been updated, 
however, information was not available to update fiscal year 2015 and prior.

Constellation Schools:  Old Brooklyn Community Elementary

Cuyahoga County, Ohio

Required Supplementary Information

Schedule of the OBCE's Contributions - OPEB

Last Ten Fiscal Years
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2016 2015 2014 2013 2012 2011

6,909$    18,305$    2,558$    2,377$    8,958$    9,815$    

(6,909) (18,305) (2,558) (2,377) (8,958) (9,815)

0$    0$    0$    0$    0$    0$    

284,250$    1,821,259$    107,143$    107,204$    116,654$    120,947$    

2.43% 1.01% 2.39% 2.22% 7.68% 8.12%

0$    0$    9,071$    8,988$    9,225$    8,672$    

0 0 (9,071) (8,988) (9,225) (8,672)

0$    0$    0$    0$    0$    0$    

1,125,086$    2,403,557$    907,146$    898,846$    922,485$    867,200$    

0.00% 0.00% 1.00% 1.00% 1.00% 1.00%
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March 24, 2021

To the Board of Directors
Constellation Schools: Old Brooklyn Community Elementary
Cuyahoga County, Ohio
4430 State Rd,
Cleveland, OH 44109

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the Constellation Schools: Old Brooklyn 
Community Elementary, Cuyahoga County, Ohio (the “School”) as of and for the year ended June 30, 2020, and 
the related notes to the financial statements, which collectively comprise the School’s basic financial statements, 
and have issued our report thereon dated March 24, 2021, in which we noted the financial impact of COVID-19 
and ensuing emergency measures will continue to impact subsequent periods of the School.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School's internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the School’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the School’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School's financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the financial statements. 
However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance 
or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose.

Independence, Ohio
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