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Board of Education 
Jackson City School District 
450 Vaughn Street 
Jackson, OH 45640 
 
 
We have reviewed the Independent Auditors’ Report of the Jackson City School District, Jackson 
County, prepared by Clark, Schaefer, Hackett & Co., for the audit period July 1, 2018 through 
June 30, 2019.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Jackson City School District is responsible for 
compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
January 29, 2020  
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Government Auditing Standards



Supplementary Information 

2 U.S. Code of Federal Regulations Part 
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards

Government Auditing Standards 
Government Auditing Standards

Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 















Reporting Entity

Basis of Presentation



   

Fund Accounting 



   

Basis of Accounting

Cash and Cash Equivalents



Inventory and Prepaid Items

Capital Assets

Interfund Receivables/Payables 

Accumulated Leave



Pensions/Other Postemployment Benefits (OPEB)

Long-Term Obligations

Net Position

Fund Balance 



Interfund Activity

Certain Asset Retirement Obligations Certain Disclosures Related Debt, Including Direct 
Borrowings and Direct Placements





Investments

Interest Rate Risk – 

Credit Risk – 

Concentration of Credit Risk – 





Net Pension Liability 

Plan Description - School Employees Retirement System (SERS) 



Funding Policy

Plan Description - State Teachers Retirement System (STRS)



Funding Policy

Net Pension Liability

Actuarial Assumptions - SERS 



Statement of Investment Policy

Discount Rate – 



Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate –

Actuarial Assumptions - STRS 



Discount Rate –

Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate –

Net OPEB Asset and  Liability 



Plan Description - School Employees Retirement System (SERS) 

Funding Policy



Plan Description - State Teachers Retirement System (STRS)

Funding Policy

Net OPEB Asset/Liability 

Actuarial Assumptions – SERS





Discount Rate –

Sensitivity of the School District's Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate and the Healthcare Cost Trend Rates –

Actuarial Assumptions - STRS 



, Financial Reporting for Postemployment Benefit 
Plans Other Than Pension Plans (OPEB)

Discount Rate –



Sensitivity of the School District's Proportionate Share of the Net OPEB Asset to Changes in the Discount 
Rate and the Healthcare Cost Trend Rates –









2005 Classroom Facilities Refunding Bonds:



2013 Classroom Facilities Refunding Bonds:

2015 Classroom Facilities Refunding Bonds:



2015 Classroom Facilities Refunding Bonds:



Passed through Ohio Department of Education:

Non-Cash Assistance (Food Distribution):

Cash Assistance:

Passed through Ohio Department of Education:



2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards

U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

Government Auditing Standards



Government Auditing Standards

  Clark, Schaefer, Hackett & Co.
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OMB Compliance Supplement

Government Auditing Standards
U.S. Code of Federal 

Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards



Clark, Schaefer, Hackett & Co. 



Special Education Cluster: 

Nutrition Cluster: 



Condition:

Criteria:

Effect:

Cause:

Recommendation:

Management Response: See the District provided corrective action plan for response.   



Status
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88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

www.ohioauditor.gov 

                                                             
 

JACKSON CITY SCHOOL DISTRICT 
 

                                                                    JACKSON COUNTY 
 
       

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
FEBRUARY, 11 2020 
 

 

http://www.ohioauditor.gov/
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