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Members of Council 
City of Union 
118 North Main Street 
Union, Ohio 45322 
 
 
We have reviewed the Independent Auditor’s Report of the City of Union, Montgomery County, 
prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 2019 through 
December 31, 2019.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The City of Union is responsible for compliance 
with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
August 31, 2020  
 
 
 
 
 
 
 
 

JRHelle
Keith Faber
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CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Statement of Net Position and the Statement of Activities



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Fund Financial Statements 

Governmental Funds

Proprietary Funds



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Notes to the Basic Financial Statements 

Required Supplementary Information - 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

net pension liability or net OPEB liability

as against the public employer. 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Governmental Activities



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Business-Type Activities 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Governmental Funds 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 

Enterprise Funds 

General Fund Budgeting Highlights 



CITY OF UNION 
MONTGOMERY COUNTY, OHIO 



CITY OF UNION
MONTGOMERY COUNTY, OHIO
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CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO

Amounts reported for governmental activities in the 
Statement of Net Position are different because:



MONTGOMERY COUNTY, OHIO
CITY OF UNION



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO

Reconciliation of Operating Income (Loss) to Net Cash Provided by Operating Activities:





















Certain Asset Retirement Obligations Fiduciary Activities
Certain Disclosures Related to Debt, Including Direct Borrowings and Direct Placements

Majority Equity Interests – an amendment to GASB Statement No. 14 and No. 61.



Deposits:  

Investments:









net pension liability

 











Discount Rate.



Sensitivity of the City’s Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate.



Note: Assumptions are geometric. * Levered 2x 

 
 



Discount Rate.

Sensitivity of the City’s Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate.



net OPEB liability

due to other governments







 





Discount Rate



Sensitivity of the City’s Proportionate Share of the Net OPEB Liability to Changes in the Discount 
Rate. 

Sensitivity of the City’s Proportionate Share of the Net OPEB Liability to Changes in the Health Care 
Cost Trend Rate.





Note: Assumptions are geometric. * Levered 2x 

Discount Rate



Sensitivity of the City’s Proportionate Share of the Net OPEB Liability to Changes in the Discount 
Rate. 

Changes Subsequent to the Measurement Date.

















Change in assumptions.

CITY OF UNION
MONTGOMERY COUNTY, OHIO



Change in assumptions.

CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



Change in assumptions.

CITY OF UNION
MONTGOMERY COUNTY, OHIO



Change in assumptions.

Change in benefits.

CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO



CITY OF UNION
MONTGOMERY COUNTY, OHIO
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88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

 
This report is a matter of public record and is available online at 

www.ohioauditor.gov 

 
 
 
 

CITY OF UNION 
 

MONTGOMERY COUNTY 
 

 
AUDITOR OF STATE OF OHIO CERTIFICATION 

 
This is a true and correct copy of the report, which is required to be filed pursuant to Section 
117.26, Revised Code, and which is filed in the Office of the Ohio Auditor of State in Columbus, 
Ohio. 

 

 
 

Certified for Release 9/15/2020 
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