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Dave Yost - Auditor of State

Board

Fairfield Township Community Improvement Corporation
6032 Morris Road

Fairfield Township, Ohio 45011

We have reviewed the Independent Auditor’s Report of the Fairfield Township Community
Improvement Corporation, Butler County, prepared by Bastin & Company, LLC, for the audit
period January 1, 2017 through December 31, 2017. Based upon this review, we have accepted
these reports in lieu of the audit required by Section 117.11, Revised Code. The Auditor of State
did not audit the accompanying financial statements and, accordingly, we are unable to express,
and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements. The Fairfield Township Community Improvement
Corporation is responsible for compliance with these laws and regulations.

Do

Dave Yost
Auditor of State

June 7, 2018

88 East Broad Street, Fifth Floor, Columbus, Ohio 43215-3506
Phone: 614-466-4514 or 800-282-0370 Fax: 614-466-4490
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT

Fairfield Township
Community Improvement Corporation, Inc.
Butler County
6032 Morris Road
Fairfield, Ohio 45011

To the Board of Trustees:
Report on the Financial Statements

We have audited the accompanying financial statésradthe Fairfield Township Community Improvement
Corporation, Inc. Butler County, Ohio, (a not-fawfit corporation), a component unit of Fairfieldwnship,
which comprise the statement of financial positibe, related statements of activities and castsflaw of and
for the year ended December 31, 2017, and theeckladtes to the financial statements.

Management's Responsibility for the Financial Staents

Management is responsible for preparing and faiysenting these financial statements in accordaithe
accounting principles generally accepted in thetéthiStates of America; this includes designing,
implementing, and maintaining internal control valet to preparing and fairly presenting financiatements
that are free from material misstatement, whetliertd fraud or error.

Auditor's Responsibility

Our responsibility is to opine on these financiatements based on our audit. We audited in aanogiwith
auditing standards generally accepted in the UiStatks of America and the financial audit stanslardhe
Comptroller General of the United Stat€sivernment Auditing Standards. Those standards require us to plan
and perform the audit to reasonably assure thadinhstatements are free from material misstatémen

An audit requires obtaining evidence about finansiatement amounts and disclosures. The procedure
selected depend on our judgment, including asspfis@risks of material financial statement misstant,
whether due to fraud or error. In assessing thisdes, we consider internal control relevant to the
Corporation's preparation and fair presentatiath@financial statements in order to design audic@dures
that are appropriate in the circumstances, butatite extent needed to opine on the effectivenbfise
Corporation’s internal control. Accordingly, wepggss no opinion. An audit also includes evalggtire
appropriateness of management’s accounting policidshe reasonableness of their significant adeugin
estimates, as well as our evaluation of the ovéiralhcial statement presentation.

We believe the audit evidence we obtained is gefficand appropriate to support our audit opinion.
Opinion

In our opinion, the financial statements refer@dbove present fairly, in all material respedts,financial
position of the Fairfield Township Community Impesaent Corporation, Inc., Butler County as of Decemb

31, 2017, and the changes in its financial posgiod its cash flows for the year then ended inraecae with
the accounting principles generally accepted indhied States of America.
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Other Reporting Required by Government Auditing 8tiards

In accordance witksover nment Auditing Standards, we have also issued our report dated May 16, 20118
our consideration of the Corporation’s internaltcolover financial reporting and our tests ofitenpliance
with certain provisions of laws, regulations, cawts and grant agreements and other matters. r@hedt
describes the scope of our internal control testivey financial reporting and compliance, and #gwsults of
that testing, and does not opine on internal cbotrer financial reporting or on compliance. Tiegiort is an
integral part of an audit performed in accordandé @overnment Auditing Standards in considering the
Corporation’s internal control over financial repiog and compliance.

Cincinnati, Ohio
May 16, 2018



Fairfield Township
Community I mprovement Corporation, Inc.
Butler County
Statement of Financial Position
December 31, 2017

ASSETS
CURRENT ASSETS:

Cash $106,611

Total current assets 106,611
NONCURRENT ASSETS:

Assets held for resale 437,174
Total noncurrent assets 437,174
TOTAL ASSETS $543,785

NET ASSETS

Temporarily restricted $105,283

Unrestricted 438,502
TOTAL NET ASSETS $543,785

See accompanying notes to the financial statements.



Fairfield Township

Community I mprovement Corporation, Inc.
Butler County

Statement of Activities

For the Year Ended December 31, 2017

REVENUES:
Cash contibutions from Fairfield Township
Interest
Net assets rel eased from restriction

Total Revenues
EXPENSES:
Program services:
Economic development
Support services:
Administrative and general operating expense
Total Expenses
CHANGE IN NET ASSETS
Net assets beginning of year

Net assets end of year

See accompanying notes to the financial statements.

Temporarily

Unrestricted  Restricted Total
$ - $ 535,079 $535,079
56 - 56
430,254 (430,254) -
430,310 104,825 535,135
13 - 13
3,175 - 3,175
3,188 - 3,188
427,122 104,825 531,947
11,380 458 11,838
$438,502 $ 105,283 $543,785




Fairfield Township
Community Improvement Cor poration, Inc.
Butler County
Statement of Activities
For the Year Ended December 31, 2017

Cash flows from operating activities:
Increase in net assets $ 531,947

Net cash provided by operating activities 531,947

Cash flowsfrom investing related activities:

Cash payments for assets held for resale (430,254)
Net cash used by investing activities (430,254)
Net increase in cash and cash equivalent 101,693

Cash and cash equivalents at beginning of year 4,918
Cash and cash equivaents at end of year $ 106,611

See accompanying notes to the financial statements.



FAIRFIELD TOWNSHIP
COMMUNITY IMPROVEMENT CORPORATION, INC.
Butler County

Notes to the Financial Statements
For the Year Ended December 31, 2017

NOTE 1 — NATURE OF ORGANIZATION AND SUMMARY OF SIGN IFICANT ACCOUNTING
POLICIES

Nature of Organization

The Fairfield Township Community Improvement Coigt@n, Inc. (Corporation) is a not-for-profit
organization which derives the major source akitenues from Fairfield Township (Township) in thien of
capital and cash contributions. The Corporatiaoissidered a component unit of Fairfield Townshije
Corporation was established in 2014 for the purmddestering economic development in the Township,
located in Butler County, Ohio. The Corporationrkgowith the Township in many aspects of the overal
adopted economic development strategy of the Toipnsith its current efforts focused on facilitating
industrial and retail development.

Basis of Accounting

The accompanying financial statements have begraprd on the accrual basis of accounting in acooala
with accounting principles generally accepted m thnited States of America.

Financial Satement Presentation
The Corporation follows the recommendations of Bieancial Accounting Standards Board ASC 958,
Financial Statements of Not-For-Profit Organizations. Under ASC 958, the Organization is requireapmrt

information regarding its financial position andigities according to three classes of net assets:

Unrestricted net assetsNet assets that are not subject to donor otgrémposed stipulations.

Temporarily restricted net assetdlet assets subject to donor-imposed restrictimtsnay or will be met,
either by actions of the Corporation and/or passdgéne. When a restriction expires, temporarily
restricted net assets are reclassified to unresdrivet assets and reported in the statementioitiastas
net assets released from restrictions.

Permanently restricted net assetblet assets resulting from contributions and othikows of assets
whose use by the Corporation is limited by dongpésed restrictions that neither expire by passége o
time nor can be fulfilled or otherwise removed loji@ns of the Corporation.

The Corporation’s activities are reported as unidetl and temporarily restricted for the year ehde
December 31, 2017.

Cash and Cash Equivalents
The Corporation considers all short-term investmevith an original maturity of three months or ledgen

acquired to be cash equivalents for the cash ftatement. The Corporation had no cash equivaints
December 31, 2017.



FAIRFIELD TOWNSHIP
COMMUNITY IMPROVEMENT CORPORATION, INC.
Butler County

Notes to the Financial Satements
For the Year Ended December 31, 2017

Revenue Recognition

Contributions received are recorded as unrestritdeaporarily restricted or permanently restrictiehending
on the existence and/or nature of any donor résinis.

All donor-restricted contributions are reportedaasincrease in temporarily or permanently restigiet
assets, depending on the nature of the restriciidhen a restriction expires (that is, when a $ifga time
restriction ends or purpose restriction is accogi@d), temporarily restricted net assets are r&fiked to
unrestricted net assets and reported in the statevhactivities as net assets released from otisinis.
Donations of property are recorded as contributetrtheir estimated fair value at the date of theadion.
Income Taxes

The Corporation is a not-for-profit organizationeexpt from income taxes under Section 501(c) (3hef
Internal Revenue and is not required to file a Fald@eturn of Organizations Exempt from Income Tax.
Accordingly, no provision for federal income taxréjuired.

Concentration of Credit Risk

Due to the nature of the Corporation’s activitiegsh balances in a financial institution may exdeddrally
insured limits during limited time periods. Ther@oration considers its banks to have a high enstatfility
that any cash in excess of the limit is at mininieK. No losses in such accounts have been expere
Estimates

The preparation of financial statements in confoymith generally accepted accounting principlesayally
accepted in the United States of America requirasagement to make estimates and assumptionsfibett af
certain reported amounts and disclosures. Accglyliactual results could differ from those estiesat

NOTE 2 — CASH

As of December 31, 2017, the Corporation maintaiminterest bearing checking account with a re@brde
value of $106,611.

NOTE 3 — CONTRIBUTIONS

During 2017, the Corporation has received $535j@%&sh contributions from Fairfield Township tatu
infrastructure improvements made to property owlnethe Township.



FAIRFIELD TOWNSHIP
COMMUNITY IMPROVEMENT CORPORATION, INC.
Butler County

Notes to the Financial Statements
For the Year Ended December 31, 2017

NOTE 4 — ASSETS HELD FOR RESALE

Assets held for resale represents a property Ganéd to the Corporation which is being held feate to
promote future development within Fairfield TowrshiDuring 2015 a land parcel on Lenox Avenue was
donated to the Corporation, valued at $6,920. iy 2017 $430,254 in funds were expended on infretsire
improvements made to property owned by the Townshife value of such improvements will be contréalt

to the Township upon completion.

NOTE 5 — TEMPORARILY RESTRICTED NET ASSETS
Temporarily Restricted Net Assets at December 8172otaling $105,283 represent the results ofitiets
related to the bariatric equipment contributiorereed during 2015 and funding provided for infrasture

improvements during 2017.

Net assets in the amount of $430,254 were reldes@destriction in 2017 as expenses were incunieidh
satisfied the restricted purposes.

NOTE 6 — CONCENTRATION OF FUNDING

The Corporation’s support is primarily from contritons or funding provided by Fairfield Township.
NOTE 7 — SUBSEQUENT EVENTS

The Corporation has evaluated subsequent eveoisgihiMay 16, 2018, the date which these financial

statements were prepared by the Corporation. Nietevave occurred that would require adjustment or
disclosure in the financial statements.



Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OV ER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MAT TERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Fairfield Township
Community Improvement Corporation, Inc.
Butler County
6032 Morris Road
Fairfield, Ohio 45011

To the Board of Trustees:

We have audited, in accordance with auditing statelgenerally accepted in the United States and the
Comptroller General of the United Stat&@dvernment Auditing Standards, the financial statements of the
Fairfield Township Community Improvement Corporatidnc. Butler County, Ohio, (a not-for-profit
corporation), a component unit of Fairfield Townshas of and for the year ended December 31, 2017,
the related notes to the financial statements, lwbatlectively comprise the Corporation’s basicficial
statements and have issued our report thereon Wated 6, 2018.

Internal Controls Over Financial Reporting

As part of our financial statement audit, we coesed the Corporation’s internal control over finahc
reporting (internal control) to determine the aymtcedures appropriate in the circumstances textent
necessary to support our opinion on the finan¢&kements, but not to the extent necessary to apirtee
effectiveness of the Corporation’s internal contrdtcordingly, we have not opined on it.

A deficiency ininternal control exists when the design or operation of a contresdumt allow management or
employees, when performing their assigned functitmngrevent, or detect and timely correct misshatets.

A material weaknessis a deficiency, or combination of internal conteficiencies resulting in a reasonable
possibility that internal control will not preveat detect and timely correct a material misstatdroéthe
Corporation’s financial statements. siynificant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a na@t@eakness, yet important enough to merit dttarity those
charged with governance.

Our consideration of internal control was for tinéifted purpose described in the first paragraphisfsection
and was not designed to identify all internal cohtteficiencies that might be material weaknesges o
significant deficiencies. Given these limitationg, did not identify any deficiencies in internahtrol that we
consider material weaknesses. However, unidedtifiaterial weaknesses may exist.

Compliance and Other Matters

As part of reasonably assuring whether the Corfmrat financial statements are free of material
misstatement, we tested its compliance with cenaavisions of laws, regulations, contracts, anangr
agreements, noncompliance with which could direatiy materially affect the determination of finahci
statement amounts. However, opining on compliavitethose provisions was not an objective of awtit
and accordingly, we do not express an opinion. Tdmults of our tests disclosed no instances of
noncompliance or other matters we must report uGdgernment Auditing Standards.
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Purpose of this Report
This report only describes the scope of our intezoatrol and compliance testing and our testirsylits, and
does not opine on the effectiveness of the Cormoratinternal control or on compliance. This rege an

integral part of an audit performed und&vernment Auditing Standards in considering the Corporation’s
internal control and compliance. Accordingly, tréport is not suitable for any other purpose

Cincinnati, Ohio
May 16, 2018
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FAIRFIELD TOWNSHIP COMMUNITY IMPROVEMENT CORPORATION
BUTLER COUNTY
CLERK’S CERTIFICATION

This is atrue and correct copy of the report which is required to be filed in the Office of the
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

isan Lubbitt

CLERK OF THE BUREAU

CERTIFIED
JUNE 19, 2018

88 East Broad Street, Fourth Floor, Columbus, Ohio 43215-3506
Phone: 614-466-4514 or 800-282-0370 Fax: 614-466-4490

www.ohioauditor.gov
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