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District, Wayne County, prepared by Gary B. Fink & Associates, Inc. for the audit period July 1,
1998 through June 30, 1999. Based upon this review, we have accepted these reports in lieu of the
audit required by Section 117.11, Revised Code. The Auditor of State did not audit the
accompanying financial statements and, accordingly, we are unable to express, and do not express

an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by

the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of

State, regulations and grant requirements. The Wayne County Joint Vocational School District is

responsible for compliance with these laws and regulations.
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Smithville, Ohio 44677

INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying general purpose financial statements of the
Wayne County Joint Vocational School District, as of and for the year ended June
30, 1999, as listed in the table of contents. These general purpose financial
statements are the responsibility of the Wayne County Joint Vocaiional Schooi
District’s management. Our responsibility is fto express an opinion on these
general purpose financial statements based on our audit.

We conducted our audit in accordance with generaliy accepted auditing standards
and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements are free of
material misstatement. An audif includes examining, on a test basis, evidence
supporting the amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management., as well as evaluating the overall
general purpose financial statement presentation. We beiieve that our audit
provides a reasonable basis for our apinion?

In our opinion, the general purpose financial statements referrad to above
oresent fairly, in all material respects, the financial position of the Wayne
County Joint Vocatjonal School District, as of June 30, 1999 and the results of
its operations and the cash flows of its proprietary Fund type for the year then
ended in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report
dated January 3, 2000 on our consideration of the Wayne County Joint Vocationai
School District’s internal control over financial reporting and our tests of its
compiiance with certain provisions of laws, regulations, centracts and grant:.

Our audit was performed for the purpose of forming an opinion on the genersl
purpase financial statements of the Wayne County Joint Vocational School
District. taken as a whole. The accompanying Schedule of Expenditures of Federal
Awards is presented for purposes of additional analysis as required by U.S.
0ffice of Management and Budget Circular A-133, Audits of States, Local
Governments and Non-Profit Organizations, and is not a required part of the
general purpose financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial
statements and, in our opinion, is fairly stated, in all material respects, in
relation to the general purpose financial statements taken as a whole.

9 T

———

GARY B. FINK & ASSOCIATES, INC.

January 3, 2000 . Certified Public Accountants

"Profassional Accountanis for Professional Government/Related Non-Profits”
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Wavne County Jaint Vacational Schonl DHstrict

Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1999

Assets and Other Diebits
AsSis:

Equity in Pooled Cash and Cuash Equivalents
Receivahies:
Taxes
Accounts
Intergovernmental
Accrued Interest
Interfund Receivable
Materials and Supplies Inventorv
Restricted Assets:
Eguity in Pocled Cash and Cash Eguivatents
Fixed Assets (Net. Where Applicable.
of Accumulated Depreciation)

Qther Debits:

Amount to be Provided from
General Government Resources

Tota] Assets and Other Debits

Linbilities, Fund Equiteand Other Gradits
Lisbijities;

Accounts Pavable

Accrued Wages

Compensated Absences Pavable
Interfiund Payable
Intergovernmentat Pavable
Deterred Revenue
Undisgibuted Monies

Due to Students

Loans Payvable

Capiral Leases Pavable

Total Liabilities
Eund Equine and Qther Credits:

nvesment i General Fixed Assets
Retained Earnings:
Unreserved
Fund Balance:
Reserved for Encumbrances
Reserved for Inventory
Reserved for Property Tmus
Reserved for Budget Stabilization
Unreserved:
Undesignated

Total Fuad Equity and Other Credits

Totai Liabilities. Fund Equity
and Other Credits

_ Govesnmentad Fund Tpes

Special Capital

General Revenue Dabt Service Projects
§1,222.922 5414875 30 $287.486
3,947,036 0 0 0
1.671 0 0 i
56.946 126.181 1] 1]
6.742 0 U] 1]
284 568 0 0 0
58.830 0 1] 0
117.103 0 9 n
0 0 n [}
0 _ 0. a 0
$5.696.118 $541.056 50 _5287.486
8§25 460 S14.309 S0 50
515.739 f1.176 0 o]
13,372 0 [¢] [H]
0 284,868 0 0
82,006 8.199 0 0
3,870,409 0 0 0
0 9 0 0
1] 0 0 3]
0 0 4] 0
0 0 )] 0}
4,506,986 ) 358,552 9 i
) 1) ¥] ]
f " Y 1}
122,603 35431 )] 0
58.830 B 0 ¢] ¢]
76,627 0 0 0
117.103 0 0 0
814,569 _ 147073 -0 287.486
1.18_9.132 _ 182,504 0 287.-{86
$5.696.118 $541.056 S0 $287.485

See accompanyving notes to the general purpose financial statements.




Proprietary Frduciary
Fund Tvpe Fund Tvpe ____Account Groups
General Geanerad Totals
Fixed Long-Termn (Memorandum
Enterprise Ageney Assets Obligatiung . Only)
$335.686 $29.802 50 S0 $2.290,771
1] 0 0 U 3.947.030
169.577 V] D 3} 171,248
60,600 0 0 Q 243,72
V] 0 0 0 6. 742
1) 0 V] 0 284,868
34.243 0 0 [ 93.073
i) 0 0 117,103
109.757 0 2.718.685 1] 9.828.442
0 0 om0 .. S3LG8S 531685
$709.863 $29.802 $9,7I§i685_ . --..5531!655 517&514,695
$i4.334 $677 S0 S0 $54.780
SdaT "0 [t} 4] 681,592
20,122 ] 1 168.805 208.25%
n Q 0 0 284.868
10,701 0 v 16.544 117.450
400 0 0 0 3.872.809
0 6,598 4] a 6.598
G 22527 - ¢ M) 22527
[¢] 0 0 286.851 286.851
0 0 0 c—- 59.425 59,425
98,231 _ 29.802 0 531485 5.525.259
' 1 9 71K o83 o 9.718.085
S1le2y 1 B 0 617..2%2
1) ] V] i} 157.434
i} 0 0 0 58.330
8] G g 1] 76.627
0 1 O o 117.103
i 0 -0 . e 1,249,128
611629 9 9,718,685 0 11,989_436
$709.863 $29.802 $9.718.685 $531.685 '$17.514.695




Wazne Cuunty Joint Vacational Schoal District
Combined Statement of Revenues, Expenditures

and Changes in Fund Bailances
All Governmental Fund Types

For the Fiscal Year Ended .June 30, 1999

Revenues:

Property and Other Taxes
Intergovernmental
Interast

Tuition and Fees

Rent

Gifts and Donations
Customer Setrvice
\Miscellaneous

Total Revenues

Current:
[nstruction:
Regular
Special
Vocational
AduitContinuing
Support Services:
Pupiis
Instructional Statf
Board of Education
Admimstration
Miseat
¢peratton and Maintenanes of Plant
Pupti Transportation
Cenirai
Operation of Non-Instructional Services
Debt Service;
Principal Retirement
Interest and Fiscai Charges
Intergoverrmental

Total Expenditures

Excess ( Deficienoy) of Revenues (Under) Expenditures

rher Financing Sourees (Lses):
tperating Transters In

Proceeds from Sale of Fixed \ssets
peratmy Transiers (ut

Total Other Financing Sources {Uises)
isxeuss ( Deficiency) of Revenues and
Other Financing Sources Ovef (Under)
Expenditures and Other Financing {Uses)

Fund Balances at Beginning of Year

Increase in Reserve for Inventory
Residual Equitv Transfers Out

Fund Balances at End of Year

Govermmental Fund Types

Special Capital
(ieneral __ Rovenue  Debt Service Projects

$3,779,868 . S0 30 50

3,327,501 1,219,465 Q 0

147,960 0 0 0

0 35,638 - 0 0

8.455 603 0 0

30 501 0 0

C - - 76,658 [¢] 0 ¢}

35,835 32,368 . 0 4]

1376327 1,338,575 0 0

950,687 26,445 o] 0

o] 73,258 o] ]

4,080,091 231,373 o] o]

0 244,813 ] o]

292012 261,604 ) G

319,199 124320 [ ¢

15.299 G Y ¢

559365 51,372 TG, [¢]

287.794 4.261 0 0

843.332 19,146 Y U

0,257 = 5413 G o

0 62,128 [ it

0 138,732 o &

0 23.178 50.281 g

0 5,787 12,428 0

0 49.489 0 0

7.668,036 1,331..'.".967 62,709 0

(291.709) 17,279 {62.709) 0

) 12780 62.70% 535.000

1919 o) 1} 1}
150,489 0 ] v

1 145.570) ] Il”BU_ 62709 nE 000

{437,279} 30,059 0 65,000

1.626,388 152.445 0 222 486

1,223 o] 4] 0
{1.200) 0 0 ) ¢

$1.189,132 $182,504 30 S$287.486

See accompanymg notes 1o the generai purpose financial statements.




Totais
(Memorandum
Qrivy

$3,779,868
4,546,966
147,960
35.638
5.058

551
76,658
118.203

8.714.902

977.132
73,258
4311464
231813

333616
043,510
[5.29v
710737
292,055
36478
25.670
2,125

138,732

73.459
18,195
49.48%

B 9.052.041

{337.139)

1404849
ER R

AL S

(308

(342.220)
2,001,319

[.223
{1.200

_ 51,659,122

-1



Warne County Joine Vocational Schonl Diserict

Combined Starement of Revenues, fxpenditures and Changes in Fund Balances -

Budget and Actual (Budget Basis)
All Governmental Fund Types

For the Fiscal Year Ended June 30, 1999

RBevenues

Intergovernmental

Interest

Tuition and Fees

Rent

Gifts and Donations

Customer Services

Property and Other Local Taxes
Miscellaneous

Total Revenues

Expenditures

Current:

Instruction:

Regular

Speciai

Vocational

Adult-Continuing
Support services:

Pupils

Instructional Staff’

Board of Education

Administration

Fiscai

Operation ang Mamtenance of Plant

Pupil Transpartation

Central

Non-instructional Services
Capital OQutlay

Debt Service:

Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of Revenues Over (Under) Expenditures

Other Financing Sourccs (Tses)
Operating Transiers In
Procceds trom Sale of Fixed Assets
SMudvances [n
COperating Transters Out
Refund of Prior Year Receipts
Advances Out
(ther Financing Uses

Tortat Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing (Uses)

Fund Balances at Beginning of Year

Prior Year Encumbrances Appropriated

Fund Baiances at End of Year

See accompanying notes to the general purpose financial statements.

Ceneral Fund
"~ Vanance
Revised Favorable

Budget Actuat {Unfavorable)
$3,080,000 $3,343,760 $263,760
60,600 157,875 97,875

0 0 0

7.500 8,455 955

0 50 30

Y 76.658 76,658
3,980,000 3,946,862 (33,138)
$9.000 _ 35125 _(53.875)
7.216.300 7.568.785 352,285
967,600 956,723 10.877
O ] 0
4,141,484 4,085,354 56.130
0 0 0
306.486 298.900 7.586

© 564192 546.199 17.993
16,740 15316 1,424
684._521 873.564 10,857
200.875 287.496 337
983.387 9317.090 36,497
27.866 22297 3.369

0 0 0

. D D b)
0 0 0

0 0 0

0 0 0
7.983.351 _ 7.832.939 150412
(766.851) (264,154) 502.697
o7 0 0
-0 1,919 J.040

19,000 175217 1639017
1151.97M (151.687) 281
12.300) (2.080) 420
(318500 281.882) 33.618
1 0 o
(#62.970)  (257.813) 205.15%
(1.220.821) (521,969) 707,852
1,557.531 1,557,531 g
166.111 166,111 o
£493.821 §1.201.673 $707.8352




__Special Revenue Funds

Debt Service Fund

-7 Variance ~ Variance
Revised Favorable Revised Favorable
Budget Actual _(Hnfavarable) Budget (Unfavorabie)
51,445,488 51.234,705 ($210,783) $0 50 50

0 0 0 0 0 o
11.000 35.638 24,638 o0 0 0
0 602 602 9 [
0 501 501 9 o 0
0 0 0 3 0 0
0 0 0 0 ¢ 0
89.000 82.368 {6.632) 0 o - —0
1.545.188 1.353,.814 {151,674) _ 0 o 0
31034 33432 (2.398) - D} 0 a9
101169 79,119 22.050 0 Q 0
297489 242.205 55284 o . ] 0
301,435 249.288 52,167 0 ] 0
302.681 296,780 5.901 n )] O
1653.813 134,494 31319 9 i 0
0 0 it 0 i} b
117.088 34,686 62,402 a i 1
06.395 4265 2630 I t n
23503 12023 6,510 _ ) ! 0
8432 5430 012 ) U 1)
71.108 69,830 1.278 3 b 1
148.821 142,158 6.663 . a 9 0
] 0 0 0 0 g
9 0 0 30,281 50.281 O
8 0 0 _ 12478 _ 12428 0
1.377.568 1.330.750 246.818 62.709 62709 g
(32.080) 23.064 35.144 (62.70N (62.70%) . Q
12730 12,780 i} a2 61709 n
b 3] i} 1 0 0
16.968 284307 SRR g W T 0
a 0 " " 0 0
1y 1) 1 it i} [§]
126,700y (126, 7903 5 " 0 . 0
o 32080 36.902) 2 . L N
1159.993) 113,946 273.899 62.709 09 90
(192.033) 137,010 329.043 0 0 0
163,756 165.756 0 0 0 0
66.775 86.775 9 i} g 3 0
540.498 5369.541 5329043 sa 30 S0

(eontinued)



Wayne County Jaint Vocational School District l

v

Combined Statement of Revenues, Expenditures and Changes in Fund Balances -

Budget and .Actuat (Budget Basis) (Continued)
All Governmentai Fund Types i
For the Fiscal Year Ended June 30, 1999

Bevenues

Intergovernmental

[nterest

Tuition and Fees

Rent

Gifts and Donations

Customer Services

Property and Other Local Taxes
Misceilancous

Total Revenues

Expenditures
Current:
Instruction:
Reguiar
Special
Vocational
Adult:Continuing
Support services:
Pupils
instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Non-Instructivnal Services
Capital Outlay
Debt Service:
Principal Retirement
[nterest and Fiscal Charges

Total Expenditures
Excess (DeHciency) of Revenues Over (Under) Expenditures

Qther Fnancing Sources (1]ses)
Operating Transfers In
Proceeds trom Sale of Fixed Assers
Advances In
Operating Transfers Out
Retund of Prior Year Receipts
Advances Out
Other Financing {ses

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other Financing Sources
Over (Under) Expenditures and Other Financing {Uses)

Fund Balances at Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balances at End of Year

Capital Projects Fund
o “Variance
Revised Favorable
Budget Actual {Unfavorable)
$0 s0 S0
0 0 0
0 0 0
0 0 o)
0 0 0
0 0 0
0 0 _ 0
0 ) 0.
0 0 0
Iy 0 0
0 0 0
0 0 o
0 O 0
0 0 i)
a 0 8
4] 0 ]
0 [}] N
0 0 B
35000 0 _ 35,40
9 3] )
4] 3] hl
0 {} L p I
201,114 0 205tid
4] 0 0
0 0
236,114 0 236,114
(236.114) 0 236.114
£5.000 65,000 N
9 3 2
9 3 3
- — 8 o . 5
3] 4] hl
0 o b
0 B )
65,000 55,000 0
(171,114 65,000 236.114
221,372 221,372 0
1114 Litd 9
851,372 5287.186 $236.114

See accompanying notes to the generai purpose financial statements.
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Totals { Mcmorandum Only)

Vanance
Revised Favorable
Budget Actuai (Unfavorabie;
$4.525,488 91,578,465 $52.977
60.000 157.875 97,875
11.000 35,638 24.638
7.500 9,057 1,557
0 55t 551
] 76.658 76.638
3,980,000 3,946,862 (33.138)
178.000 117.493 (60.507)
8.761,988 £.922 599 160.611 -
908.634 990.155 8479
101.169 79.119 22.050
4.438.973 4.327.359 111,414
301.453 249,288 52,167
609.167 595680 13,487
730,005 680.693 49312
16.740 15.316 1.424
801 09 728.280 73,359
207770 291.761 6.009
U4 130 V06,143 78.007
36318 kY 3.381
71.108 LY.BIN 1.278
[48.421 142,158 0.063
201114 O 201.114
30.281 50.281 0
12,428 12,428 0
9.859.742 9.226.398 633344
{1.097.754) {303.799) 793.955 .
140,489 140,489 i)
i} 1019 4014
20.968 J00.7R 430810
(P31 T AT L8 8l
(2.300) {2.080) J20
{45,200) A1 LA D 3inly
002 36.502) Q
{495.214) (lo.lol) 479.054
(1,592.968) (319.959) 1.273.009 -
1.944.659 1.9:44. 659 0
234,000 234000 [i]
S$585.691 $1.858.700 81.273.009

11



This page intentionally left blank.

12



Wonime Donan “oine Yecrttonzl School District
Combined Statement of Revenues,

Expenses and Changes in Fund Equity
Proprietary Fund Type

For the Fiscal Year Ended June 30, 199%

Operating Revenues:
Tuition
Sales

Charges for Services
Total Operating Revenue
Qperating [xpenses:

Salanes
Fringe Benetits

Purchased Services . I

Materials and Suppiies

Cost of Sales

Decpreciation

Capitai Outlay

Other Operating Expenses

Total Operating Expenses

Uperating { Loss)

Mon-tIperaung Revenues (Expenses)
Federal Donated Commodities

Inmerest

Federal and State Substdes

Loyss on Sale of Fixed Assets

Total Non-Operatmg Revenues (Expenses)
Income Before Cperating Transfers
Opcrating Transfers [n

Net [ncome

Retamed Hammgs a1 Begmung of Year

Retned Harmngs at End of Year

Seg accompanving notes to the general purpose financial stalements.

Proprietary
Fund Tvpe

Enterprise

8593301
277,573
178462

1,049,336

781.018
199.456

e 114,864

181.615
98,012
20.648

6.498
1.300

1403411

(354.0753)

i9.571
377
440.177

(3.507)

456.618

102.543

10.000

112.543

499,086

5611,629




This page intentionally left blank.

14



Wavie Coungy Suine Vocational Sehool District
Combined Starement of Cash Flows
Proprietary Fund Type

For the Year Ended June 30. 1999

WS |3

Cash Recerved from Customers

Cash Received {rom Tuition Payments

Cash Received from Classroom Matenais and Fees
Cash Received from Other Operating Sources
Cash Payments to Suppliers for Goods and Services
Cash Payments to Employees for Services

Cash Payments {or Empioyee Benefits

Net Cash (Used for) Operating Activities

Cash Flows [ ongepital Financing Activities;

Operating Transfers [n

Operating Grants Received
Shorn-Term Loans to Other Fundsg

et Cash Provided by Noncapital Financing Activities -

Cash Flows from Capisal and Related Fipancing Activities:

Payments for Capital Adquisitions
Nt Cash (Used ford Cupital and Related Financing Activitics

Cash Flows from [nvesting Activities

{nicrest on nvestments

Met Cash Provided by Investing Activities

Net {Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating (Loss) to Net Cash (Used for)

Operating Agtivities:
Operating (Loss)

Adjustments to Reconcile Operating (Loss) to Net Cash (Used tor)

Operaging Activities:
Depreciation

Donated Cammoditics Used Dunng Year

Changes in Assets and Liabilities'
{Increased Diecrease m Accounts Receivable
(Increase): Decrease in Imergovernmental Receivabic
(Inerease y Decrease in Materiais and Supplies Inventory
[nereaser(Decrease) in Accounts Payable
[ncrease:(Decrease) in Accrued Wages
Inerease/(Decrease) in Compensated Absences Payable
Increase:(Decrease) in Intergovemmental Payable

Total Adjustments

Net Cash (Used for) Operating Activities

See accompanying notes 1o the general purpose financial statements.

Proprietary
Fund Type

Enterprise

$204,915
599851

B : 64,890

" 135,090
(401.496)
(855.442)
(201,163)

(453,355)

T 10,000
479,636
(49.058)

440.578

57624

_(57.621)

{70.021)
4035707

5335.686

(8354.075)

20.648
19371

(3,245
(41340
(19.617)

837

(7,350)

© (65,6667
3.1

(99.280)

{8453.355)
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SAUHE COKTY JOINT YOCATIONAL SCHOCL DISTRICT
HOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

vUNE 30, 1999 } _-

NOTE 1 - DESCRIPTION OF THE ENTITY

The Wayne County Joint Vocational School District is a body politic and corporate
established for the purpose of exercising the rights and privileges conveyed to it by the
constitution and laws of the State of Ohio.

The District operates under an appeointed nine-member Board of Education and provides
educational services as mandated by state and/or federal agencies. The Board controls one
instructional/support facility staffed by 39 nonceriificated employees, 96 certificated
full-time teaching personnel and 8 administrators who provide services to 657 students and

other community members.

The Wayne County Joint Vocational School District provides more than instruction to its
students. These additional services include student guidance, extracurricular activities,
educational media, and care and upkeep of grounds and buildings. The operation of each
of these activities is directly controiled by the Board of Education through the budgetary
process. These District operations form the oversight unit and will be included as part
of the reporting entity. o _ _

The District adopted the provisions of Goverpnmental Accounting Standards Board (GASB)
Statement No. 14, The Financial Reporting Entity, under which the general purpose financial
statements include all the organizations, activities, functions and component units for
which the District is financiaily accountable. Financial accountability is defined as the
appointment of a voting majority of the component unit’s board and either (1) the
District’s ability to impose its will over the componeni unit or {2) the possibility that
the component unit will provide a financial benef1t to or impose a rwnanc1a1 burden on the
District. i

On this basis, the combined general purpose financial statements include all of the funds
and account groups of the District over which the Board of Education exercises operating
contral. Management has determined the District has no component units.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The general purpose financial statements of the Wayne County Joint Vocational School
Disirict have been prepared in conformity with generaliy accepted accounting principles
(GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB)
is the accepted standard setting body for establishing governmenta? accounting and
financial reparting principles. The more significant of the District’s accounting policies
are described below.

BASIS OF PRESENTATION - FUND ACCOUNTING ~—  _ . _

The District uses funds and account groups to report its financial position and results
of operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain District functions or

activities.

17



WANME COUNTY JOINT VOCATIONAL SCHOGL DISTRICT '
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30. 1999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

A fund is defined as a fiscal and accounting entity with a self-balancing set of accounts,
recording cash and other financial resources, together with all related liabilities and
residual equities or balances, and changes therein, which are segregated for the purpose
of carrying on specific activities or attaining certain objectives in accordance with
special rastrictions or limitations. An account group is a financial reporting device
des1gned to provide accountability for certain assets and Tiabilities that are not recorded
in the funds because they do not d1rect]y affect net expendable ava11ab1e financial
resources. S . _ _

For general purpose financial statement presentation purposes, the various funds of the
District are grouped into the following generic fund types under the broad fund categories:
governmental, proprietary, and fiduciary. Each category is then divided into various fund
types. The following are the fund types and account groups utilized by the District:

GOVERNMENTAL FUNDS -

Governmental funds are those through which most governmental functions of the District are

financed. The acguisition, use, and balances of the District’s expendable financial
resources and the related current liabilities, except those accounted for in proprietary
and fiduciary funds, are accounted for through governmental funds. The measurement focus
is based upon the determ1nat1nn of financial position and changes in financial posxt1on

The foliowing are the District’s governmental fund fypes: ,

General Fund

The general fund is the operating fund of the District and is used to account for all
financial resources except those required by law or contract to be accounted for in another
fund. The general fund balance is available to the District for any purpose provided it

is expended or transferred according to the general laws of Ohio.
%

Special Revenye Funds L o T

Special revenue funds are used to account for proceeds of specific revenue sources (other
than major capital projects) that are legally restricted tc expenditure for spec1f1ed
puUrposes. -

Debt Service Fund

The debt service fund is used to account for the accumulation of resources for, and the
payment of, general long-term debt principal, interest and related costs.

Capital Projects Fund

The capital projects fund is used to account for financial resources to be expended for
the acquisition or construction of major capital facilities (other than those financed by
proprietary funds).
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AYIRE COUNTYY OOINT YOCATIOMNAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENIS

JUNE 30, 1999 . e

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

PR Y FU : , e

Proprietary funds are used fo account for the Districi’s ongoing activities which are
simitar to those often found in the private sector. The District applies all applicable
proncuncements from the Financial Accounting Standards Beard (FASB) in accounting and
reporting issued on or before November 30, 1989 for its proprietary operations. The
following is the District’s preoprietary fund type:

Enterprise Fupds e

Enterprise funds are used to account for gperations that (a) are financed and operated in
a manner similar to private business snterprises where the intent of the District is that
the costs {expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarily through user
charges, or (b} where the District has decided that periodic determination of revenues
earned, expenses incurred, and/or net income is appropriate for capital maintenance, public
policy, management control, accountability, or other purposes.

FIDUCIARY FUNDS . .
Fiduciary funds are used to account fdar assets held by the District in a trustee capacity
or as an agent for individuals, private organizations, other governmental units, and other
funds. The following is the District’s fiduciary fund type:

Agency Funds e

These funds are purely custodial in nature and thus do nat involve the measurement of
rasults of operations.

ACCOUNT GROUPS : ) R

To make a clear distinction between fixed assets related to specific funds and those of
qeneral government, and Tong-term liabilitiaes related ito specific funds and those of a
general nature, the following account groups are usad:

General Fixed Assets Acgount Group

This account group is estabTished to account for all fixed assets of the District, other
than those accounted for in the proprietary funds.

General -T i i . .

This account group is established to account for all long-term obligations of the District,
except those accounied for in the proprietary funds.
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WAYHE COUNTY JOINT VOCATIONAL SCHGOL DISTRICT
NOTES TG THE GENERAL PURPGSE FINANCIAL STATEMENTS

JUNE 30, 1999

MOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
MEASUREMENT FOCUS AND BASTS QF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. A1l governmental funds are accounted for using a flow of current
financial resources measurement focus. With this measuremént focus, only current assets
and current 1iabilities are generally included on the Combined Balance Sheet. Operating
statements of these funds present increases {i.e., revenues and other financing sources)
and decreases (i.e., expenditures and other financing uses) in net current assets.

A1l proprietary funds are accounted for on a flow of ecdriomic resources measuremenit focus.
With this measurement focus, all assets and all Tiabilities associated with the operation
of these funds are included on the Combined Balance Sheet. Fund equity (i.e. net total
assets} is segregated into contributed capital and retained earnings components. Operating
statements of these funds present increases {e.g., revenues} and decreases (e g., BXpenses)
in net total assets. -

The modified accrual basis of accounting is used for reporting purposes by all governmental
fund types and agency funds. \Under this basis of accounting, the Disirict recognizes
revenues in the accounting period when they become both measurable and available.
"Measurable” means the amount of the transaction can be determined. "Avaiiabie" means
collectable within the current fiscal period or soon enough thereafter {o be used tg pay
lTiabilities of the current fiscal period, which the District considers to be sixty days
after fiscal year end.

In applying the susceptible to accrual concept under the modified accrual basis, the
following revenue sources are deemed both measurable and avai}ab?e investment earnings
and grants and entitlements. - . - ]

The District reports deferred revenue on its Combined Balance Sheet. Deferred revenues
arise when a potential revenue does not meet both the measurable and available criteria
for recognition in the current period. In the subsequent period, when both revenue
recognition c¢riteria are met, the 11ab111ty for deferred revenue is removed from the
Combined Balance Sheet and revenue is recngn1zed Property taxes measurable as of June
30, 1999, and delinquent property taxes, whose availability is indeterminable and which
are intended to finance fiscal year 1999 operations, have been recorded as deferred
revenue. In the proprietary fund type, unused donated commodities are reported as deferred
revenue.

The measurement focus of governmental fund accounting is on decreases in net financial
resources {expenditures) rather than expenses. Most expenditures are measurablie and are
recorded when the related fund 1iability is incurred except for unmatured principal and
interest on general Jlong-term debt which is reported only when due, and the cosis of
accumulated unpaid vacation and sick leave which are reported as expenditures in the period
in which they will be liquidated with available financial rescurces rather than in the
period earned by emp]oyees. Allocations of cost, such as depreciation and amortization,
are not recognized in the governmental funds.
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FRONE COUNTY JOINT VOCATIGNAL SCHOGL DISTRICT ¢
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1989

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Proprietary funds are accounted for on the accrual basis of accounting. Revenues are
recognized when they are earned and become measurable, and expenses are recognized when
they are incurred, if measurable. The fair value of donated commodities used during the
year is reported in the operating statement as an expense with a 1ike amount reported as
donated commodities revenue.

BUDGETARY PROCESS 7 -

The budgetary process is prescribed by provisions of the Qhio Revised Code and entails the
preparation of budgetary documents within an established timetable. The major documents
prepared are the Tax Budget, the Cartificate of Estimated Resources, and the Appropriation
Respiution, all of which are prepared on the budgetary basis of accounting. The
Certificate . of Estimated Resources and the Appropriatien Resclution are subject to
amendment throughout the fiscal year with the legal restriciion that appropriations cannot
exceed estimated resources, as certified. Al1 funds other than agency funds are legaily
required to be budgeted and appropriated. The legal Tevel of budgetary control is at the
object Tevel within each function for all funds, except the special revenue funds. The
legal level of budgetary control is at the fund Tevel for the special revenue funds.
Budgetary modifications may only be made by resolution of the Board of Education.

Tax_Budget S

Prior to January 15, the Superintendent and Treasureyr submit to the Board of Education a
proposed operating budget for the fiscal year commencing the following July 1. The budget
includes proposed expenditures and the means of financing for all funds. Public hearings
are publicized and conducted to obtain taxpayers’ comments. The express purpose of this
budget document is to reflect the need for existing {or increased) tax rates. No later
than January 20, the Board-adopted budget is filed with the Wayne County Budget Commission
for rate determination. '

Estimated Resaurces L - - ST T

Prior to Aprii 1, the Board of Education accepts, by formal resolution, the tax rates as
determined by the Commission and receives the Commission’s Ceriificate of Estimated
Resources which states the projected revenue of each fund._ Prior to June 30, the District
Aust revise its budget so that total contemplated expenditures from any fund during the
ensuing fiscal year will not exceed the amount stfated in the Certificate of Estimatied
Resources. The revised budget then serves as a basis for the Appropriation Resolution.
On or about July 1, the Certificaie is amended to inciude any unencumbered balances from
the preceding fiscal year. The Certificate may be further amended during the fiscal year
if projected increases or decreases in revenue are jdentified by the District Treasurer.
The amounts reported in the budgetary statement reflect the amounts set forth in the final
amended Certificate issued for fiscal 1999.
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AANWE COUNTY JOTNT VOCATIONAL SCuooL DISHRICT
NOGTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1599

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Appropriations

By October 1, the annual Appropriation Resolution must be legally enacted by the Board of
Education at the legal levels of budgetary control. Prior to the passage of the annual
Appropriation Resolution, the Board may pass a temporary appropriation measure to meet the
ordinary expenses of the District. Appropriations by fund must be within the estimated
resources as certified by the Commission, and the total of expenditures and encumbrances
may not exceed the appropriation at any level of control. Any revisions that alter the
toetal of any fund appropriation or alter total function appropriations within a fund, or
alter iotal object appropriations within functions must be approved by the Board of
Education. The Board may pass supplemental appropr1ations so long as the total
appropriations by fund does not exceed the amounts sef forth in the most recent Certificate
of Estimated Resources. -

Formal budgetary integration is empioyed as a management control device during the fiscal
year for all funds consistent with statutory provisions. Appropriation amounts are as
originally adopted or as amended by the Board of Education throughout the fiscal year by
suppiemental appropriations which either reallocate, increase or decrease the original
appropriated amounts. During the fiscal year, several supplementai appropriation measures
were Jegally enacted; however, none of these amendments were significant. The budget
figures which appear in the statement of budgetary comparisons represent the final
appropriation amounts, including all amendments and modificaiions.

Encumbrances _ ) - - -

As part of formal budgetary control, purchase orders, contracts and other commitments for
the expenditure of monies are recorded as the equivalent of expenditures on the non-GAAP
budgetary basis in order to reserve that portion of the applicable appropriation and to
determine and maintain legal compliance. On the GAAP basis, encumbrances outstanding at
fiscal year end are reported as a reservation of fund balance for subsequeni-year
expenditures for governmental funds and reported in the notes to the general purpose
financial statements for proprietary funds.

Lansing of Appropriations _

At the clase of each fiscal year, the unencumbered balance of each appropriation reverts
to the respective fund from which it was appropriatéed and becomes subject to future
appropriations. Encumbered appropriations are carried forward to the succeeding fiscal
year and need not be reappropriated.

CASH AND CASH EQUIVALENTS

70 improve cash management, cash received by the District is pooled. Meonies for all funds,
including proprietary funds, are maintained in this pool. Individual fund integrity is
maintained through District records. Each fund’s interest in the pool is presented as
"Equity in Pooled Cash and Cash Equivalenis™ on the Combined Balance Sheet.

Nonparticipating investment contracts such as overnight repurchase agreements and non-
negotiable certificates of deposit are reported at cost.
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WAYNE ZJUNTY SOINT YOCATIONAL SCHGOU B'ST"’\ICT *

NOTES 70 THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1998

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Following Ohio statutes, the Board of Education has, by resolution, specified the funds
to receive an allocation of interest earnings. Interest revenue credited to the general
fund during fiscal year 1999 amounted to $147,960, which includes $56,528 assigned from
other District funds.

For purposes of the Combined Statement of Cash Flows and for presentation on the Combined
Balance Sheet, investments of the cash management pool and investments with original
maturities of three months or less at the time they are purchased by the District are
considered to be cash equivalents.

RESTRICTED ASSETS

Restricted assets in the general fund represent cash and cash equivalents set aside fo
astablish a budget stabilization reserve. This reserve is required by State statute and
can be used only after receiving approval from the State Superintendent of Public
Instruction. A fund balance reserve has also been established.

[NVENTORY , A

Inventories of governmental funds are stated at cost while inventories of proprietary funds
are stated at the Tower of cost or market. For all funds, cost is determined on a first-
in, first-out basis.  Inventory in governmental funds consists of sxpendable supplies held
faor consumption. The cosi.of inventory items are recorded as an sexpenditure in the
governmental fund types when purchased and as an expense in the proprietary fund type when
used. Reperted material and supplies inventory is equally offset by a fund balance reserve
in the governmental funds which indicates that it does not constitute availabie spendable
resources even though it is a component of net current assets. Inventories of proprietary
fungs consist of donated food, purchased food and non-food supplies and are expensed when
used. .

EIXED ASSETS AN R

General fixed assets are not capitalized in the funds used to acquire or construct them.
instead, capital acguisition and construction costs are refiecied as expenditures in
governmental funds, and the related assefs are reporied in the general fixed assets account
aroup. Fixad assets utilized in the proprietary funds are capitalized in the respective
fund. A1l purchased fixed assets are valued at cost when historical records are available
and at an estimated historical cost when no historical cost records exist. Donated fixed
assets are vaiued at their estimated fair market value on the date received. The District

does not possess any infrastructure.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized. In proprietary funds, improvements are
capitalized and depreciated over the remaining useful Tives of the related fixed assets,
as applicabie. '

Assets in the general fixed assets dccount group are not deprec1ated Depreciation of

furniture and equipment in the proprietary fund type is computed using the straight-line
nethod over an estimated useful ]ife of eight to twenty years.
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WAYNE COUNTY JOINT YOCATIONAL SCHOOL DI*TRXCT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 36, 1999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
INTERGOVERNMENTAL REVENUES L | o L

In governmental funds, entitlements and non-reimbursable grants are recorded as receivabies
and vrevenues when measurable and available. Reimbursable grants are vrecorded as
receivables and revenues when_ the related expenditures are incurred. Other than
commodities, grants for propr1etary fund operations are recognized as non-operating
revenues when measurable and earned. The District current]y part1c1pates in various State
and Federal programs, as follows:

Grants and Entitlements

Entitiements
General Fund . _
State Foundation Program State Property Tax Relief

Non-Reimbursable Grants - o R
Special Revenue Funds

Even Start : - Adult Basic Education

Title VI Vocational Education

Peill Grant ~Job Training Partnership Act
Eisenhower Grant : - Professional Development
School to Work Grant Consumer Education

Career Deveiopment Full Service Center

Education Management and Information System

Reimbursable Grants

Special Revenue Funds o o T .
Tech-Prep Education ' o

Enterprise Funds

School Lunch Program ) - - Government Donated Commodities
School Breakfast Program Job Opportunities and Basic Skills Training
Job Training Partnership Act Trade Adjustment Assistancea

SHORT-TERM INTERFUND ASSETS/LIABILITIES L

Transactions beiween funds that are representative of lending/borrowing arrangements
outstand1ng at the end of the fiscal year are referred to as "Interfund Receivablie/
Pavable"”.

COMPENSATED ABSENCES o S S A

-— R e ——— -

The District reports compensated absences in accordance with the provisions of GASE
Statement No. 16 "Accounting for Compensated Absences".  Vacation Teave and other
compensated absences with similar characteristics should be accrued as a liability as the
benefits are earned by the employees if both of the following conditions are met:

1. The empioyees’ rights to receive compensation are attributable to services alread:
rendered. R
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SEOET COUNTY JOIMT OCATIOMAL SCHOOL DISTRICT
NDTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2. It is probable that the employer will compensate the employees for the benefits
through paid time off or some other means.

Other compensated absences with characteristics similar to vacation Teave are those which
are not contingent on a specific event outside the contro] of the employer and employee.

Further, sick Teave and other similar compensated absences are those which are contingent
on a specific event that is outside the control of the employer and employee. The District
has accrued a 1iability for these compensated absences using the term1nat1on method when
the following criterion is met.

1. The benefits are earned by the employees and it is probable that the employer will
compensate the employees for the benefits through cash paymenis conditioned on the
employees’ retirement ("termination payments").

The sick leave 1iability has been based on the District’s past experience of making
termination payments for sick Teave.

For governmental funds, that portion of the liability which is non-current is reported in
the general long-term obligations account group. Liabilities that use current expendable
resources are recorded in the fund from which the employees are paid. In proprietary
funds, uompensated absences are expensed when earned and the entire amount is reported as
a fund Iiability.

ACCRUED LIABILITIES AND LONG-TERM OBEIGATIONS

In general, governmental fund payables and accrued liabilities are reported as obligations
of the funds regardless of whether they will be Tiquidated with current resources.
However, compensated absences and contractually required pension contributions that will
be paid from governmental funds are reported as a liability in the general long-ierm
obiigations account group to the extent that they will not be paid with current available
axpendable financial resources. . In general, payments made more than sixty days after
fiscal year end are considered not to have been made with current available financial
resourcas. Capital Teases and Tong-term Tcans are renorted as a Tiability of the general
Tong-term obiigations account group until due.

Long-term debt and other obligations financed by proprietary funds are reperted as
tiabilities in the appropriate funds.

FUND BALANCE RESERVES

The District records reservations for portions of fund equity which are legally segregated
far specific future use or which do not represent availabie expendable resources and
therefore are not available for appropriations or expenditures. Unreserved fund balance
indicates that portion of fund equity which is available for appropriation in future
periods. Fund equity reserves are established for encumbrances, 1nventory, property tax
advances and budget stabiiization.
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WAYNE COUNTY JOINT VOCATIONAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 3 999

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
INTERFUND TRANSACTIONS |

Quasi-external transactions are accounted for as revenues, expenditures or expenses.
Transactions that constitute reimbursements to a fund for expenditures or expenses
initially made from it that are properly applicable to another fund, are recorded as
expenditures or expenses in the reimbursing fund and as reductions of expenditures or
expenses in the fund that is reimbursed. Nenrecurring or non-routine permanent transfers
of equity are reported as residual egquity transfers A1l other interfund transfers are
reported as operating transfers. : - :

ESTIMATES

The preparation of general purpose financial statements in conformity with generally
accepted accounting principies requires management to make estimates and assumptions that
affect the amounts reported in the general purpose financial statements and accompanying
notes. Actual results may differ from those estimates.

TOTAL COLUMNS ON GENERAIL PURPOSE FINANCIAL STATEMENTS

Total columns on the general purpose financial statements are captioned (Memorandum Only)
to indicate that they are presented oniy fo facilitate financial analysis. Data in these
columns do not present financial position, results of operations or changes in financial
position in conformity with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Interfund e]1m1nat10ns have not been made in the
aggregation of this data.

NOTE 3 - BUDGETARY BASIS OF ACCOUNTING

While reporting financial position, results of operations and changes in fund balances are
based upon generally accepted accounting principles {GAAP), the budgetary basis as provided
by law and described abave is based upon accounting for certain transactions on a basis
of cash receipts and disbursements. The Combined Schedule of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual (Budget Basis), A1l Government Fund Types is
prasented on the budgetary basis to provide a meaningful comparison of actual results with
the budget. The major differences between the budget and the GAAP basis are that:

L. Revenues are recorded when received in cash (budget basis) as opposed to when
susceptible to accrual (GAAP basis).

2. Expenditures are recorded when paid in cash (budget basis) as opposed to when the
Tiability is incurred (GAAP basis).

3. Outstanding year end encumbrances are treated as expenditures (budget basis) rather
than as a reservation of fund balance for governmental fund types (GAAP basis).

Adjustments necessary to convert the results of operations at the end of the fiscal year
on the budget basis fo the GAAP basis are as follows:
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UIME SNUMTY J0TNT VQCATIONAL SCHOOL niSTRICT 7
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1999 e S -

NOTE 3 - BUDGETARY BASIS OF ACCOUNTING (continued}

Excess (Deficiency)'oF-Revehh;S and Other f?ﬁancing Sources Over (ﬂnder)
Expenditures and Other Financing (Uses)
w Special Daebt Capital
i General Revenue Service Projects
GAAP Basis $(437,279) $° 30,058  § -0- $65,000
Net Adjustment for , o _
Revenue Accruals 368,375 300,107 -0- -0-
. Net Adjustment for
i Expenditure Accruals (314,713} {147,820) -0- -0-
; Encumbrances {138.352) . __(45,338) -g- o -0- .
' Budget Basis © $(52]1.969) $ 137,010 § -0- $65.000 |

NOTE 4 - COMPLIANCE AND ACCOUNTABILITY

The following funds had a deficit fund balance caused by the recognition of expenditures
and/or nonrecognition of revenues on the modified accrual basis of accounting which
substantially differs from those recognized on the cash basis of accounting:

Fund ) Deficit

Special Reveﬁué h
Job Training Partnership Act 514,238
Vocational Educatign , i 945

NOTE 5 - DEPOSITS AND INVESTMENTS

Deposits and investments are resiricted by provisions of the Qhio Revised Code. State
statutes require the classification of monies held by the District into fhree categories.

Active deposits are public depoesits necessary to meet current demands on the treasury.
Such meonies must be maintained either as cash in the District treasury, in commercial
accounts payable or withdrawable on demand, including negotiable order of withdrawal (NOW}
accounts, or in money market deposit accounts.

Inactive deposits are public deposits the Board of Education has identified as not required
for use within the current iwo year period of designation of depositories. Inactive
deposits must either be evidenced by certificates of deposit maturing not tater than the
end of the current period of designation of depositories, or by savings or deposit accounts
incTuding, but not limited to, passbook accounts.
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MAYNE CQUNTY JOINT VQCATIOMAL SCHOOL DISTRICT &
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 5 - DEPOSITS AND INVESTMENTS (continued)

Interim deposits are deposits of interim monies. Interim monies are those monies which
are not needed for immediate use but which will be needed before the end of the current
period of designation of depositories. Interim deposits must be evidenced by time
certificates of deposit maturing not more than one year from the date of deposit or by
savings accounts, fincluding passbook accounts. Interim monies are permitted to be
deposited or invested in the following securities: _

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security
issued by the United States Treasury or any other obligation guaranteed as to
principal or interest by the United States;

2. Bonds, notes, debentures, or any other obligations or securities issued by any
federal government agency or instrumentality, including but not limited to, the
Federal National Mortgage Association, Federal Home Loan Bank, Federal Farm Credit
Bank, Federal Home Loan Mortgage Corporation, Government National Mortgage
Association and Student Loan Marketing Association. A1l federal agency securities
shall be direct issuances of federal government agencies or instrumentalities;

3. Written repurchase agreements in the securities listed above provided that the
market value of the securities subject to the repurchase agreementi must exceed the
principal value of the agreement by at least two percent and be marked to market
daiiy, and that the term of the agreement must not excesd thirty days;

4. Bonds and other obligations of the State of Chio;

5. No-Toad money market mutual funds consisting exclusively of obligations described
in division (1) or (2) of this section and repurchase agreements secured by such
obligations, provided that investments in secur1t1es descr1bed in this division are
made only through eligible institutions;

5. The State Treasurer’s investment pool (STAR Ohic); and

7. Certain bankers’ acceptances and commercial paper notes for a period not to exceed
one hundred and eighty days from the date of purchase in an amount not to exceed
twenty-five percent of the interim monies available for investment at any one time.

Protection of the District’s deposits is provided by the Federal Deposit Insurance
Corporation {(FDIC), by aligible securities p1edged by the financial institution as security
for repayment, by surety company bonds deposited with the treasurer by the financial
institution or by a single coilateral pool estabiished by the financial institution to
secure the repayment of all public monies deposited with the institution.

Investments in stripped principal or interest obligations, reverse repurchase agreements
and derijvatives are prohibited. The issuance of taxable notes for the purpose of
arbitrage, the use of leverage and short selling are also prohibited. An investment must
mature within five years from the date of purchase unless matched to a specific obligation
or debt of the District, and must be purchased with the expectation that it will be held
to maturity. :
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WAYME COUNTY JGINT YOCATIONAL SCHOOL DISTRICT ¢
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1989 .

NOTE 5 - DEPOSITS AND INVESTMENTS (continued)

Investments may only be made through specified dealers and institutions. Payment for
investments may be made only upon defivery of the securities representing the investments
to the treasurer or qualified trustee or, if the securities are not represented by a
certificate, upon receipt of confirmation of transfer from the custodian.

Cash on Hand

At fiscal year end, the District had $350 in undeposited cash on hand which is included
on the Combined Balance Sheet of the District as part of "Equity in Pooled Cash and Cash
Equivalents™.

The following information classifies deposits and investmenits by categories of risk as
defined in GASB Statement No. 3, "Deposits with Financial Institutions, Investments
{including Repurchase Agreements) and Reverse Purchase Agreements”.

Deposits

At fiscal year end, the carrying amount of the District’s deposits was $1,827,524 and the
bank balance was $2,046.713. Of the bank balance:

1. $300,000 was covered by federal depository insurance; and

2. $1,746,713 was held in collateral poois with no specification for whom such funds
are held which is considered to be uninsured and_uncoltateralized as defined by GASB
Statement No. 3. Although all State statutory requirements for the deposit of money
had been foilowed, non-compiiance with federal requirements could potentially
subject the District to a successful claim by the FDIC. S

Investments

The District’s invesiments are categorized below to give an indication of the Tevel of
credit risk assumed by the District at fiscal year end. Category 1 includes investments
that are insured or ragistered or for which the securities are held by the District or its
agent in the District’s name. "Category 2 inciudes uninsured and unregistered investments
for which the securities are held by the counterparty’s itrust depariment or agent in the
District’s name. Category 3 includes uninsured and unregistered invesiments for which the
securities are held by the counterparty or by its trust department or agent but not in the
District’s name.

- Categdf}ﬁ ) -—ﬁair

1 2 3 Value
; Overnight Repurchase Agreements o S__ - $ - $580,000 - $580,000
Total Investments ' S - $§ - $580.000 $580,000

The classification of cash and cash equivalents on the combined general purpose financial
statements is based on criteria set forth in GASB Statement No. 9, "Reporting Cash Flows
of Proprietary and Non-Expendable Trust Funds and Governmental Entities That Use
Proprietary Fund Accounting”.
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WAXNE COUNTY JOINT YOCATIONAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1989

NOTE 5 - DEPOSITS AND INVESTMENTS (continued}

A reconciliation between the classifications of cash and cash equivalenis on the combined
general purpose financial statements and the classifications of deposits and investments
presented above per GASB Statement No. 3 is as follows:

~ cash and Cash
Equivalents/
Deposits Invesiments
GASB Statement No. 9 - $2,407,874 s -0-
Investments in the Cash Management Pool:
Overnight Repurchase Agreements (580,000) 580,000
Cash on Hand (350) -0-
GASB Statement No. 3 $1.827.524 $__580.000

NOTE 6 - PROPERTY TAXES

Property taxes are Tevied and assessed on a calendar year basis. Second half distributions
occur in a subsequent fiscal year. Property taxes include amounis Tevied against all real,
public utiTity and tangible personal property uSed in business iocated in the District.
Real property taxes are levied after April I on the assessed value listed as of the prior
January 1, the lien date. Public utility property taxes attached as a lien on December
31 of the prior year, were Tevied April 1, and are collected with real property taxes.
Assessed values for real property are established by State Taw at 35% of appraised market
value. ATl property is required to be revalued every six years. Public utility property
taxes are assessed on tangible personal property at 100% of true value (with certain
exceptions) and on real property at 35% of frue value. Tangible personal property taxes
are levied after April 1 on the vaiue listed as of December 31 of the previous year.
Tangibie personal property assessments are 25% of true value.

The assessed values upon which the fiscal year 1999 taxes were collected are:

1998 Second Half

Wayne Medina Holmes Stark Ashland Grand !
! County Caunty County County County Total %

Real Property:
Residential/Agricultural $ 954,506,640 % 3,929,640 317,275,750 £32,780 $2,980,490 $ 978,825,300 42.31

Commercial/Industrial 239,056,200 3,013,130 2,912,080 -0- 189,290 265,170,700 15.66
Public Utilities 596,400 2,640 -0- -Q- -0- 599,040 0.04
Tangible Persona{ Property:

General 241,920,948 771,640 5,247,930 580 2,580 247,943,658 15.84
Public Utilities 20,355,260 447,260 1,567,940 1,450 525,210 9% 097 120 5.95

Total Assessed Valuation $1,726.755.448 ¢ 8,164 310 $37,003.700 $34,810 $3,697 550 $1.265,635. 818 100.00%
Tax rate per 31,000 of Assessed Valuation $46.10

30



NAVHE COUMTY JOIMT YOCATIONAL SCHOOL DISTRIST -
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 6 - PROPERTY TAXES (continued)
1999 First Half

i Wayne Medina Holmes Stark Ashland Grand
; County County County County County Total 4
i - —

'Reat Property:
l Residential/Agricuttural $ 979,245,940 5 4,466,070 $22, 832,820 332,780 33,039,980 $1,009,617,590 62.05

Commercial/Industrial 258,815,960 3,035,879 3,213,370 -0- 176,700 265,241,900 16.30
Public Utilities 406,780 2,910 -0- -0~ -0- 409,590 0.04
Tangible Persconal Property:

General 249,129,547 1,339,600 4,846,080 7,280 7,928 257,330,435  15.82
Public Utilities 91,767,210 413,630 1,596,280 ____ 470  __ 544,200 94,321,790 __5.79

b
E Total Assessed valuation $1.579,565.437 $ 9 258 080 $34. 488,550  $40,530  $3,768,808 $1,627,121,405  100,00%
L

! Tax rate per 31,000 of Assessed Valuation $4.10

Real property taxes are payable annually or semi-annually. If paid annually, payment is
due January 20; if paid semi-annually, the first payment is due January 20 with the
remainder payable by June 20. Under certain circumstances, State statute permits earlier
or later paymeni dates to be established.

Tangible personal property taxes paid by mulii-county taxpayers are due September 20.
Slng?e county taxpayers may pay annualiy or semi-annualiy. If paid annually, payment is
due April 30; if paid semi-annually, the first _payment is due April 30, with the remainder
payable by September 20. _ ,

The Wayne, Medina, Holmes, Stark and Ashland County Treasurers collect property tax on
behalf of all taxing districts within the Counties. The County Auditors periodically
advance to the District their portien of the taxes collected. The amount available to the
District as an advance at June 30, 1999, is available to finance fiscal year 1999
operations. The amount available to be advanced can vary based on the date the tax bills
are sent.

Accrued property taxes recefvable represents delinquent taxes outstanding and real
propertiy, personal property and public utiiity taxes which became measurahie as of June
30, 1999. Although total property tax collections for the next fisczl year are measurable,
only the amount available as an advance at June 30 is intended to finance current year
operations. The recejvable is therefore offset by a credit to deferred revenue for that
portion not intended to finance current year operations. The amount available as an
advance at June 30 was $76,627. The entire amount was available fo the general fund. The
amount availabie as an advance at June 30 is also reflected as a reservation of fund
balance for future appropriations. T

NOTE 7 - RECEIVABLES B

Receivables at June 30, 1999 consisted of taxes, accounts, accrued Iinteresi,
intergovernmental entitlements and grants. All receivables are considered collectible in
full due to the ability to foreclose for the nonpayment of taxes, the stable condition of
State programs, and the current year guarantee of federal funds A summary of the items
of intergovernmental receivables follows: o '
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WAYME COUMTY JOINT YOCATIONMAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANGIAL STATEMENTS

JUNE 30, 1999

NOTE 7 - RECEIVABLES {(continued)

Intergovernmental Receivables " Amount
General Fund o - “_$m56,94E7WWhﬁ'_
Special Revenue Funds

Consumer Education 1,800
Career Development 9,122
Full Service Center 2,996
Job Training Partnership Act 8,160
Vocational Education 56,912
Miscellaneous Federal Grants 47,191

Total - T ' 126,181

Enterprise Fund

Food Service - 4,444
Adult Education 56,156

Total 60,600

E Total Intergovernmental Receivables . 3243.727 ' :

NOTE 8 - FIXED ASSETS

A summary of the enterprise funds’ fixed assets at June 30, 1999 faollows:

Furniture and Equipment $ 454,921
Less: Accumulated Depreciation {(345.164)

Net Fixed Assets - $.109.757

A summary of the changes in general fixed assets foligws:

Balance Balance
7/01/98 Additions Reductions - 6/30/99

| Land S 631,834 §  -O- §  -0- s 631,834
Buildings and Improvements 4,665,767 -0- -0- 4,685,767
Furniture and Equipment 3,852,606 236,061 (78,895) - 4,009,772
Vehicles 411,937 24.335 (24.960) 411,312

. Total . §3.562.144 $ 260,396 $(103.855) § 9.718.685
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HEYWE COUMTY JQIUT YQCATIGMAL SCHAOL DISTR‘:CT i

NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 9 - RISK MANAGEMENT
Gepera] Insyrance = . - . - S

The District is exposed to various risks of loss related to torts; theft; damage fo or
destruction of assets, errors and omissions; emplioyee injuries; and natural disasiers.
The District has a comprehensive property and casualty poiicy with a deductible of $1,000
per incident. The District’s vehicle 1iability insurance policy limit is $1,000,000 for
gach occurrence with a 5250 collision deductible. A1l adminisirators and empioyees are
covered under a District 1iability policy. The limits of this coverage are $2,000,000 per
occurrence and $5,000,000 in aggregate. Settled claims have not exceeded this commercial
coverage in any of the past three fiscal years. There has not been a significant reduction
of coverage from the prior fiscal year.

Fidelity Bond

The Board President and Superintendent each have a $20,000 position bond. The Treasurer
is covered under a surety bond in the amount of $20,000. The Assistant Treasurer is also
covered under a surety bond in the amount of $10, 000. A1l other school employees who are
respensible for handling funds are covered by a $10,000 fidelity bond.

Workers’ Compensation S

The District pays the State Workers’-Compensation System, an iasurance purchasing pool,
a premium based on a rate per $100 of salaries. The District is a member of the Ohio
School Board Association Group Rating System, an insurance purchasing pool. This rate is
calcuiaied based on accident history and administrative costs.

NOTE 10 - CAPITAL LEASES

Buring the year ended June 30, 1998, the District entered intoc a Tease agreement for
computer equipment for the Mobile Technology Lab. This Tease meets the criteria of a
capital lease as defined by Statement of Financial Accounting Standards No. 13 "Accounting
for Leases”. Accordingly, this lease has been recorded at the present value of their
future minimum lease payments, as of the inception date, in the general fixed assetis
accouni group and the general long-term obiigations account group.

The 10]TOW1ﬂg is a schedule of the fuiure minimum lease payments and the present value 01
the minimum iease payments as of June 30, 1999: ; ; ,

Fiscal year ending ; ‘ :"- - 77 Leasea
June 30, - © Payments
2000 S $28,945
2001 ) o _ 28,945
2002 ' - - -7.238
Total minimum Jease payments - 65,128 ’
Less: Amount representing interest (5,703)
Present value of net minimum Tease payments 59,4725
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WAYME COUNTY JOINT VOCATIONAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1999 L

NOTE 11 - LONG-TERM OBLIGATIONS

Changes in long-term obligations of the District from July 1, 1998 through June 30, 1999
were as follows: ' -

Balance o Balance
Issue . 7/01/98 Additions Reductions 6/30/99

GENERAL LONG-TERM OBLIGATIONS ACCOUNT GROUP ]

Food Processing Building Loan

0.00%; 12/92 - 12/07 $§ 83,577 § -0- $  (8,798) § 74,779
Energy Conservation Loan | ,

5.25%; 11/93 - 11/03 253,656 -0- (41,584) 212,072
Intergovernmental Payable 13,767 16,544 {13,767) 16,544
{ompensated Absences Payable . 554,963 -0- (386,098) 168,865
fapital Leases Payable 82,603 -0- = {23.178) 59.425

' Total General Long-term Obligations § 988.568 § 16.544  $({473.425) $53].685

The debt service fund is being used to repay both the Food Processing Building Loan and
the Energy Conservation Lean. "Intergovernmental Payable" and "Compensated Absences
Payable" will be paid from the fund from which the employee is paid. The Food Processing
Building Loan is an interest free Toan from the State of Chio. The Toan was made in fiscal
year 1993 in the amount of $181,111. In fiscal year 1994, the District was given approval
to borrow monies under H.B. 264 for an Energy Retrofit Project. The District borrowed
$418,705 from First National Bank at a stated rate of interest of 5.25%. Principal and
interest requirements to maturity for the loans are as follows:

1 Fiscal Year o s
i Ending June 30, Principal Interest Total
!
! 2000 $ 52,591 $ 10,118 $ 62,709
2001 54,973 . 7,736 62,709
2002 57,456 5,253 62,709
2003 60,073 2,636 62,709
2004 30,968 293 31,261
Thereafter 30.790 -Q- 3¢.730
Total § 286.851 $ 26,036 312.88

Both loans are backed by the full faith and credit of the District.
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NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 12 - INTERFUND RECEIVABLES AND PAYABLES

The composition of interfund balances as of June 30, 1999 is as follows:

Interfund Interfund
Fund Receivable Payable
General 5$284,868 § -0-
Special Revenue '
Consumer Education T -0- 1,800
Career Development ©=0- 9,168
Full Service Center -0- 3,000
Job Training Partnership Act -0- 44,641
Vocational Education o -0- 60,703
Pell Grant B t B 6,000
Even Start -0- 78,379
Miscelianeous Federal Grants -0- ) . 81.177
Total $284.868 3284,868

NOTE 13 - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The District maintains three enterprise funds which are operated on a sales basis: food
services, uniform school supplies and adult education. The table beiow reflects the more
significant financial information relating to the enterprise funds of the Wayne County
Joint Vocational School District for the year ended June 30, 1999:

‘ Food Uniform School Aduit
| Service Supplies Education . Total
FOperating revenues $116,581 $ 82,472 $ 850,283 £ 1,049,336
.Operating expensas befors T o T _ :
depreciation 156,789 . 65,192 1,160,7EC 1,382,763
Cepreciation 5,732 -0- 14,915 . 20,648 |
Uperating income/{loss) - (45,940) 17,280 {32k,415) - (354.,075).
Faderal donaied commodities 19,571 -0- -0- 18,571 |
Federal and State subsidies 35,668 -0- 404,509 o 440,177
Interest : 377 -0- -0- 377
'Loss on sale of fixed assets -0- ~0- . (3,587) {3,507)
‘Transfer In -0- -0- 10,080 - 10,000
iNet income 9,676 17,280 85,587 112,543
et working capital 44,844 111,085 345,943 . 501,872
iTota1 Assets 60,759 111,085 538,019 709,863
,Tota1 Equity 50,822 111,085 449,722 611,629
i Encumbrances at June 30, 1999 678 1,220 22,979 ’ 24,877

35



WAYME COUNTY JOIMT VOCATIONAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 14 - RETIREMENT PLANS

School Employees Retirement Svstenm

The District contributes to the School Employees Retirement System of Chio (SERS}, a cost-
sharing multiple employer defined benefit pension plan administered by the School Employees
Retirement Board. SERS provides basic retirement benefits, disability, survivor and health
care benefits based on eligible service credit to members and beneficiaries. Benefits are
established and may be amended by Chapter 3308 of the Ohio Revised Code. SERS issues a
publicly available financial report that includes financial statements and regquired
supplementary information for SERS. The report may be obtained by writing to the Scheol
Employees Retirement System, 45 North Fourth Street, Columbus, Ohio 43215-3634.

Plan members are required to contribute 9 percent of their annual covered salary and the
District is required to contribute at an actuarially determined rate. The current rate
is 14 percent of annual covered payroll. For fiscal year 1999, 9.02 percent was the
portion used to fund pension obligations. The contribution requirements of plan members
and employers are established and may be amended, up to statutory maximum amounts, by the
SERS Retirement Board. The District’s required contributions for pension obligations to
SERS for the fiscal years .ended June 30, 1999, 1998 and 1997 were $98,592, $101,597 and
$100,089, respectively; 81.6 percent has been contributed for fiscal year 1999 and 100
perceni has been contributed for fiscal years 1998.and 1997. $30,741, representing the
unpaid contribution for fiscal year 1999, is recorded as a 1iability within the respective
funds and the general long-term obligations account grotp. ' h T

State Teachers Retirement Svstem

The District contributes to the State Teachers Retirement System of Chio (STRS), a cost-
sharing multiple empioyer defined benefit pension plan administered by the State Teachers
Retirement Board. STRS provides basic retirement benefits, disability, survivor and health
care benefits based on eligible service credit to members and beneficiaries. Benefits are
established and may be amended by Chapter 3307 of the Ohio Revised Code. STRS issues a
publicly available financial report that includes financial statements and reguired
supplementary information for STRS. The report may be obtained by writing to the State
Teachers Retirement System, 275 East Broad Street, Columbus, Ohio 43215-3771.

Plan members are regquired to contribute 9.3 percent of their annual covered salary and the
District is required to contribuie 14 percent; & percent was the pertion used to fund
pension obligations. Contribution rates are established by the State Teachers Retirement
Board upon recommendation of its consulting actuary, not to exceed statutory maximum rates
of 10 percent for members and 14 percent for employers. The District’s contributions for
pension obligations to STRS for the fiscal years ended June 30, 1999, 1998 and 1997 were
$323,342, $530,094 and $777,693, respectively; 90.8 percent has been contributed for fiscal
year 1999 and 100 percent has been contributed for fiscal years 1998 and 1997. $68,426,
representing the unpaid contribution for fiscal year 1999, is recorded as a liability
within the respective funds. . ;
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MOTES 7O THE GENERAL PURPOSE FINANCIAL STATEMENTS
JUNE 30, 1999

NOTE 15 - OTHER POSTEMPLOYMENT BENEFITS

Scheol Emplovees Retirement System

SERS provides postretirement health care coverage to retirees with ten or more years of
qualifying service credit, disability and survivor benefit recipients. Members retiring
on or after August 1, 1989 with less than 25 years of qualified service credit pay a
portion of their premium for health care. The portion is based on years of service up to
a maximum of 75% of the premium. The Ohio Revised Code provides statutory authority
requiring school employers to fund postretirement health care through their contributions
to SERS. At June 30, 1999, the alTocation rate was 4.98 percent. In addition, SERS Tevies
a surcharge to fund health care benefits equal to 14 percent of the difference between a
minimum pay and the member’s pay, pro-rated for partial service credit. For fiscal 1999,
the minimum pay was established at $12,400. The surcharge rate, added to the unailocated
portion of the 14 percent employer contribution rate, provides for maintanance of the asset
target level for the health care fund. For the District, the amount to fund health care
benefits, including surcharge, equaled $68,849 during the 1999 fiscal year.

The health care benefits are financed on a pay-as-you-go basis. The target level for the
health care reserve is 125 percent of annual health care expenses. At June 38, 1998 (the
tatest information available), the retirement system’s expenses for health care were
$111,900,575 and the target level was $139.9 million, and the net assets were $160.3

m11110n at cost. The number of participants receiving health care benefits at June 30,
1998 was approximately 50,000.

State Teachers Retirement System

Comprehensive health care benefits are provided to retired teachers and their dependents
through the State Teachers Retiremeni System (STRS). Benefits include hospitalization,
physicians’ fees, prescription drugs and reimbursement of monthly Medicare premiums. A1l
benefii recipients and sponsored dependents are eligible for heaith care coverage. The
State Teachers Retirement Board has statutory authority over how much, if any, of the
health care costs will be absorbed by STRS.

Benefits are funded on a pay-as-you-go basis. Most benefit recipients pay a portion of
the health care cost in the form of a monthly premium. By Ohio law, the cost of coverage
paid from STRS funds shall be included in the employer contribution rate, Cirréntly 14
percant of covered payrolil. The Board currentiy ailocates employer cantributions equal
to 8 percent of covered payroll to the Health Care Reserve Fund from which payments for
healih care benefits are paid. For the District, the amount to fund health care benefits
equalied $431,073 during the 1899 fiscal year. “The baiance in the Health Care Reserve Fund
was 52,156 million at June 30, 1998 (the latest information availablie). For the year ended
June 30, 1998, net health care costs paid by STRS were $219,224,000. The number of
eligible benefit recipients receiving health care benefits at June 30, 1998, was 91,999.
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WAYNE COUNTY JOINT YOCATIGMAL SCHOOL DISTRICT
NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JUNE 30, 1999

NOTE 16 - OTHER EMPLOYEE BENEFITS - COMPENSATED ABSENCES

The criteria for determining vested vacation and sick Teave components are derived from
negotiated agreements and State laws. Classified employees earn ten to twenty days of
vacation per year depending upon length of service. Vacation days are credited to
¢lassified employees on the anniversary of their employment and must be used within the
next twelve months. Teachers and administrators do not earn vacation time. A1l employees.
of the Board of Education earn sick Teave at the rate of one and one-fourth days per month.
Upon retirement and with 10 years of service or more at the Disirict, nonclassified
employees shall receive severance payments equal to 25% of accumulated unused sick Teave
and classified emplioyees shall receive severance payments equal to 30% of accumu]ated
unused sick Teave.

The amount of accumulated vacation and sick leave of employees paid from governmental funds
that meet the eligibility requirements has been recorded in the appropriate governmental
funds as a current Tiability to the extent that the amounts are expecied to be paid using
expendabie available financial resources. _

The balance of the Tiability is recorded in the general Tong-term obligations account
group. Vacation and sick leave for empioyees paid from proprietary funds are recorded as
an expense and liability of the fund when earned.

NOTE 17 - JOINTLY GOVERNED ORGANIZATION

The Midland Council of Governments is a Jointly governed organization among twenty-two
boards of education. The Council of Governmerits was formed to provide efficient and cost
effective computer and data processing services to member boards. Financial support for
the Council of Governments is provided by member fees levied according to the number of
students within each member’s respective district. The Executive Commitiee determines and
sets the fees for all services. ~ ‘

Representation on the Council of Governments consists of one member appointed by each
member board of education. The representative shall be either the Superintendent,
Assistant Superintendent or Treasurer of the member district board of education. The
Council of Governments is governed by the Executive Committee who are elected for two year
terms except the position of Fiscal Agent Superintendent which is a permanent appoiniment.
The Executive Committee consists of seven members. The members are two Superintendents,
two Treasurers, two members-at-large and the Fiscal Agent Superintendent.

NOTE 18 - CONTINGENCIES
Grants - e

The District received financial assistance from Federal and State agencies in the form of
grants. The disbursement of funds received under these programs genera11y requires
compliance with terms and conditions specified in the grant agreements and is subject to
audit by the grantor agencies. Any disallowed claims resuiting from such audits could
become a l1iability of the general fund or other applicable funds. However, in the opinion
of management, any such disallowed claims will not have a material adverse effect on the
overall financial position of the District at June 30, 1999.
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NOTES TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

JgUNE 30, 1999 , o =

NOTE 18 - CONTINGENCIES {continued)

Litigation o - , R R

The District is party tc legal proceedings. The District is of the opinion that the
uTtimate disposition of claims will not have a material effect, if any, on the financial
condition of the District. '

NOTE 19 - STATE SCHOOL FUNDING DECISION

On March 24, 1997, the Ohio Supreme Court rendered a decision declaring certain portions
of the Ohio school funding plan unconstitutional. The Court stayed the effect of its
ruling for one year to allow the Ohio General Assembiy to design a plan to remedy the
perceived defects in that system. Declared unconstitutional was the State’s "school
foundation program”, which provides significant amounts of monetary support to this
District. During the fiscal year ended June 30, 1999, the District received $2,861,408
of school foundation support for its general fund.

Since the Supreme Court ruling, numerous pieces of legislation have been passed by the Ohio
General Assembly in an attempt to address the issues identified by the Court. The Court
of Common Pleas in Perry Couniy has reviewed the new laws and, in a decision 1ssued on
February 26, 1999, determined whether they are not sufficiently responsive to the
constitutional issues raised under the "thorough and efficient" clause of the Ohio
Constitution. The State has appealed the decision made by the Court of Common Pleas to
the Ohio Supreme Court. At this time, the Chio Supreme Court has not rendered an opinion
on this issue. The decision of the Court of Common Pleas in Perry County has been stayed
by the Chio Supreme Court, and, as such, districts are still operating under the Taws that
the Common Pleas Court declared unconstitutiona1.

As of the date of these financial statements, the District is unable to determine what
effect, if any, this ongoing Titigation wﬁ]T have on its future State foundation funding
and on its financial operations.

NOTE 20 - REQUIRED BUDGET SET ASIDES

The District is required by State statute to annualiy set aside an amount based on prior
fiscal year revenues for the purpose of textbooks and other insiructional materiais and
an additional amount for capital improvements. Amounts not spent Dy fiscal year end or
offset by similarly restricted resources must be held in cash at fiscal year end and
carried forward to be used for the same purposes in future fiscal years. Amounts are also
to be set aside for the budget stabilization reserve if the District’s base amount use for
the yearly set aside calculation increases three percent or more from the prior fiscal
year. This amount is to be included in the budget stabilization reserve.

The following information describes the changes in the amounts set aside for budget

stabilization, textbooks and instructional materials and capital improvements from the end
of the prior fiscal year to the end of the current fiscal vear.
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WAYME COUNTY JOINT VOCATIONAL SCHOOL DISTRICT °
NOTES TO THE GENERAL PURPOSE FINANGIAL STATEMENTS
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NOTE 20 - REQUIRED BUDGET SET ASIDES (continued)

Budget T T Textbocks Ca;;djr-fal
Stabilization Instructional Improvements
Set Aside Set Aside set Aside
Set Aside Cash éalance as of June 30, 1998 s 53,095 T g -o-
Current Fiscal Year Set Aside Reguirement . 64,008 ) o 128,128 128,128
Qual ifying Expenditures -a- (381,834) (17’&,520-)
Current Fiscal Year Offsets -0- o -g- §6§__,090}
Total $1i7, 103 $(253 705 $(113.3
Cash galance Carried Forward to Fiscal Year 2000 $117,103 $ -0 $__-0-

—— e S e e

Since the qualifying expenditures and offsets for the textbook/instructional materials and
capital improvements sef aside exceeded the fiscal year 1999 requirement, nc amount will
be carrted forward to the next fiscal year.

Amounts remaining at fiscal year end have been set aside to satisfy statutory requirements.

They are represented by cash and cash equivalents and are presenied as restricted assets
on the Combined Balance Sheet. Corresponding amounts are reported as reserves of fund
balance.

NOTE 21 - YEAR 2000 ISSUE

The Year 2000 Issue is the result of shortcomings in many electronic data processing
systems and other equipment that may adversely affect the District’s operations as early
as fiscal year 1999. o

As of June 30, 1999, the District has completed an inventory of computer systems and other
equipment necessary to conducting District operations and has identified such systems as
being financial reportIng, payroll, employee benefits, educational statisiics reporting
[through the State’s Education Management and Information System (EMIS)T, Pell Grant
reporting, hardware and adult education accounts receivable software.” The District has
one school building with power systems which have gxrensive eff1c1ency ut111zat10n megsures
within the systems. R

The District uses the State of Ohio Uniform Scheol Accounting System software for its
financial reporting, the State of Ohio Uniform Payroll System software for its payroll and
empioyee benefits and the State’s EMIS for itseducational statistics reporting. The State
is responsible for remediating these systems.

The State of Ohjo distributes a substantial sum of money to the District in the form of
"foundation" and Federal and State grant payments. The State is responsible for
remediating these systems.

Wayne, Medina, Holmes, Stark and Ashland Counties collect property taxes for distribution

to the District. Wayne, Medina, Holmes, Stark and Ashland Counties are responsible for
remediating their tax collection systems.
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NOTE 21 - YEAR 2000 ISSUE (continued)

The District uses the United States Department of Education’s system for Pell Grant
raporting purposes, and the United States Department of Education distributes a substantial
sum of money to the District in the form of Pell Grant payments. The United States
Department of Education is responsible for remediating these sysiems.

The District is currently remediating all elecironic equipment it identified as necessary
to conducting District operations. Validation and testing of this equipment have yet to
be completed. ' .

The District is also currently remediating the adult education accounts receivable software
it identified as necessary to conducting District operations. Validation and testing of
this system have yet to be completed. :

The Distirict is also currently remediating its power systems. Validation and testing of
these systems have yet to be completad. Remaining contracted amounts of $9,401 were
committed to this project as of June 30, 1999.

. To the best of management’s knowledge and belief, as of January 3, 2000, the District

experienced no significant interruption of mission critical operations or services related
to the Year 2000 Issue. However, because of the unprecedented naturs of the Year 2000
[ssue, matters may yet arise, and parties with whom the Districi does business may aliso
axperience Year 2000 readiness issiigs_that are as yet, unknown.
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GARY B. FINK & ASSOCIATES, INC.

CERTIFIED PUBLIC ACCOUNTANTS
111 Broad Street
Suite 206
Wadsworth, Ohio 44281
330/336-1706 Fax 330/334-5118
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Education

Wayne County Joint Vocational School District

518 West Prospect Street ' ,
Smithville, Chio 44677

We have audited the general purpose financial statements of the Wayne County
Joint Vocational School District, as of and for the year ended June 30, 1999, and
have issued our report thereon dated January 3, 2000. We conducted our audit in
accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued
by the Compiroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Wayne County Joint
Vocationai School District’s general purpose financial statemenis are free of
material misstatement, we performed fests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which
could have a direct and material effect on the determination of general purpose
financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing
Standards. However, we noted certain immaterial instances of noncompliance that
we have reported to management of the Wayne County Joint Vocational School
District in a separate Tetiter dated January 3, 2000.

Internal Control Over Financial Reporting

In pianning and performing our audit, we considered the Wayne County Joint
Yocational Schooi Disirici’s internal control over financial reporiing in order
te determine our auditing procedures for the purpose of expressing our opinion
on the general purpose financial statemenis and not to provide assurance on the
internal control over financial reporting. Our consideration of the internal
conirol over financial reporting would not necessarily disclose all matters in
the internal contrel over financial reporting that might be material weaknesses.
A material weakness is a condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low level
the risk that misstatements in amounts that would be material in relation to the
general purpose financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over
financial reporting and 1its operations that we consider to be material
weaknesses. . o
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REPORT QM COMPLIANCE ANMD ON INTERMAL CONTROL OVER FIMAMCIAL REPORTING BASED ON
AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENY AUDITING
STANDARDS {continued)

This report is intended for the information and use of management, the Board of
Education and federal awarding agencies and pass-through entities, and is not
intended to be and should not be used by anyone other than these specified

]Jal ties.
M
g ; ——

GARY B, FINK & ASSOCIATES, INC.
Cartified Public Accountants
January 3, 2000 ;
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GARY B. FINK & ASSQCIATES, INC.

CERTIFIED PUBLIC ACCOUNTANTS
111 Broad Street
Suite 206
Wadsworth, Ohio 44281
330/336-1706 Fax 330/334-5118

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO
EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Education T
Wayne County Joint Vocational School District : s
518 West Prospect Street

Smithville, Ohio 44677

Compliance

We have audited the compliance of the Wayne County Joint Vocational School
District with the types of compliance requirements described in the U.5. Office
of Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to its major federal program for the year ended June 30, 1999. The
Wayne County Joint Vocational School District’s major federal program is
identified in the summary of audifor’s results section of the accompanying
Schedule of Findings and Questioned Costs. _Compliance with the requirements of
laws, regulations, contracts and granis applicable to its major federal program
is the responsibility of the Wayne County Joint Vocational School Disirici’s
management. Qur responsibility is to express an opinion on the Wayne County
Joint Vocational School District’s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted
auditing standards; the standards applicable to financial audits contained in
Government Audiiing Standards, issued by the Comptroller General of the United
States; and OMB Circular A-133, Audits of States, local Governments and Non-
Profit Organizations. Those standards and OMB Circular A-133 regquire that we
plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An
audit includes. examining, on a test basis, evidence about the Wayne County Joint
Vocational School District’s compliance with those requirements and performing
such other procedures as we considered necessary in the circumstances. We
believe that our audit provides a reasonable basis for our opinion. Our audit
does not provide "a legal determination on the Wayne County Joint Vocational
School District’s compliance with those requirements.

In our opinion, the Wayne County Joint Vocational School District complied, in

all material respects, with the requirements referred to above that are
appiicable to its major federal program for the year ended June 30, 1999.
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJCR PROGRAM AND
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

(continued)

nternal Control Ov Compliance

The management of the Wayne County Joint Vocational School District is
responsible for estabiishing and maintaining effective internal control over
compliance with requirements of laws, regulations, contracts and grants
applicable to federal programs. In planning and performing our audiif, we
considered the Wayne County Joint Vocational School District’s jnternal control
over compliance with requirements that could have a direct and material effect
on a major federal program in order to determine our auditing procedures for the
purpose of expressing our opinion on compliance and to test and report on
internal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily

discliose all matters in the internal control that might be material weaknesses.

A material weakness is a condition in which the design or operation of one or

more of the internal control components does not reduce to a relatively Tow level

the risk that noncompliance with applicable requirements of laws, regulations,

contracts and grants that would be material in relation to a major federal,
program being audited may occur and not be detected within a timely period by

employees in the normal course of performing their assigned funciions. We noted-
no matters involving the internal control over compliance and its operation that

we consider to be material weaknesses. However, we notad a matter involving the

internal control over compliance that we have reported to management in a

separate letter dated January 3, 2000. _

This report is intended for the information and use of management, the Board of
Education and federal awarding agencies and pass-through entities, and is not
intended fo be and should not be used by anyone other than these specified
parties. : o . .

<Y T3
GARY B. FINK & ASSOCIATES, INC.
Certified Public Accountants

January 3, 2000
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Wayne Chuney Jumt Vaeational Schonl Tristrict
Schedule of Expenditures of Federal Awards
For the Fiscai Year Ended June 39, 1999

Federal Grantor/ Federal

Pass Through Grantor/ CTFDA Pass Through

Program Tifle ) NI_._I.}IIPE:’I; _ Ennw}fumber Recs_i_p!si _ Disbursements

U.S. Deparmment of Agricniture

Passed Through Ohio Deparmment of Educarion: ]

Child Nutrition Cluster:

Food Distribution 10.550 —_ S17.613 519,57

Schoot Breakiast Program 10.553 —_— 1,836 1.836

National School Lunch Program 10.555 — 28213 28.213

Total U8, Department of Agneulture - Child Nutrition Cluster 37,662 46,620

L5 Department of Edueation

Student Financiat Assistance Cluster; _ -

Federal Pell Grant Program 84.063 —_ L _ 129.056 _ 133,776

Passed Through Okio Department of Education:

Eisenhower Professional Development State Grants 84,281 051714-MS-81-98C ) gld

Lisenhower Professional Development State Grants 84.281 G51714-MS-S1-98 1.616 696

Eisenhower Professional Development State Grants 84.281 051714-MS-51-97C U 600
Total Eisenhower 1.616 2,110

Vogartional Education - Basic Grants ta States 84.048  051714-20-A4-00 23.167 24.590

Yuuationat Education - Basie Grants to Statgs 84,048 051714-20-45-00 12750 14807

Vocatonal Education - Basic Grants to States 84048 0F1T14-20-Ci-00 Z9B.509 306.200

Voephomi Fducalion - Basic Grants 1o States 84.048 BE1714-20-C2-00 B _ G460 a4 RS
Totai Vocational Education o aosere 410,422

frnovative Education Program Strategies (ESEA Title V1) 84.208 DITT4-CL-51-99 =479 2,479

\duit Education - State Grant Program 84.002 051714-AB-51-99 55320 34,521

Adult Education - State Grant Program 84.002 051714-AB-8SD-99 16.724 9.603

Adult Education - State Grant Program 84.002 051714-AB-S1-98C 3,000 109

Adult Education - State Grant Program 84.002 051714-AB-31-98 13.285 15971

Adult Education - State Grant Program 84.002 G31714-AB-SD-98C G 1,683

Adult Education - State Grant Program 84.002 051714-AB-SD-98 0 217
Total Aduit Education 83.329 54,064

Fwven Start - State Educauonal Agencies 34.213 517 14-EV-83-99 117.565 109,376

Faun Slart - Sizre Fducanonal Agencies 84215 BRI THEVSZMIRC 19.598 17600

fzven Star - Sue Bdusatonal Agencies 84213 T TUSTTIENTE2-08 54,782 53958
Tenal Even St . 195,945 180,914

Hassed Through Qhio Department of Educanon

Pussed Throngi nrversiy of Akron:
Tech-Prep Education 84.243 — .. 43125 74
Passed Through Chio Department of Educanon’
Possed Through Ohio State Umversit:

Tech-Prep Education 84.243 —_— - 4.000 4.000
Total Tech-Prep Education 47.125 4074

Total U.5. Department of Education $863,436 3797.839

feoniinued)
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Woanne Cuwungy Joins, Vovational Sehaol Districs
Schedule of Expenditures of Federai Awards (Continued)
For the Fiscal Year Ended June 30, 1999

Federal Grantor/ Federal
Pass Through Grantor/ CFDA Prss Through
Program Title —— Number Entity Number _ Receipts _ Disbursements
1.8, Department of Health and Human Services el
Passed Through Ohto Department of Education:
Jab Oppartunities and Basic Skills Training

(ABLE/JOBS Service Expansion) 93.561 e . 50 $2,046
Job Oppurtunities and Basic Skills Training

(ABLE/JOBS Service Expansion) 93.561 051714-JB-51-97 202 0
Total U.S. Department of Health and Human Services 202 2,046
1,5, Department of Labor
Passed Through Ohio Bureau of Employment Services, Joint

Trarmng Partnership Division ("Power Ohio")/Passed Through

Jonr Tratnng Parmersiup QOhio Service Delivery Area #23; -
Job Trairing Partriership Act Cluster:
Job Training Parmership Act 17.250. —_— o 110211 96.598
Emplovment and Training Assistance - Dislocated Workers 17.246 -— - 44,175 43,826
Totaf Job Training Partership Aot Cluster 154,387 140,421
Pussed Through Olue Department of Education: -
Mmpiovment Services and Job Training - Pilot and

Demonsiration Programs (Schooi 1o Work) 17.249 051714 WK-BE-Q0 BG83 81.259
fmpiovment Services and Job Training - Pilot and

Demonstration Programs (School to Work) i7.249 051714-499B0903 [y ol 4 Mptat
I'mplssment Services and Job Trainmg - Pilot and

Nemonstration Programs (Schoul to Wark - Adult

Workforee Development Grant) 17.249 e 27.000 24942
Passed Through Ohio Department of Educartor/ i )

Passed Thraugh Akron Regronal Development Board:
Emplovment Services and Job Training - Pilot and

Demonstration Programs (School to Work) 17.24% —_— 8400 f4.180

Total School to Work 121.883 140.640

Bassed Throusgh Oleo Bureau of Employment Services:
Trade adjustment Assisiance - Workers [7.245 o e 33,183 35183
Fota T, 8. Deparmment of Labor 311,453 _ 310247
Total Federat Assistance $1.222.753 %£1.165.752
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NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Expenditures of Federal Awards is a summary
of the activity of the Wayne County Joint Vocational Schooi District’s
federal award programs. The schedule has been prepared on the cash basis
of accounting, except for the activity related te the Job Training
Partnership Act Cluster. The activity related to the Job Training
Partnership Act Cluster is presented on the GAAP (accrual} basis of
accounting.

NOTE B - FOOD DISTRIBUTION

Nonmonetary assistance is reported in the schedule at the fair market
value of the commodities received and disbursed. Monies are commingled
with State grants. It is assumed federal monies are expended first. At
June 30, 1999, the Wayne County Joint Vocational School District had no
significant food commodities in inventory.

NOTE € - JOB TRAINING PARTNERSHIP ACT CLUSTER

The $154,387 of receipts is net of $2,923 of funds returned directly to
the Job Training Partnership Ohio Service Delivery Area #23 from the Wayne
County Joint Vocational School District.

NOTE D - TECH-PREP EDUCATION

Monies are commingled with State grants. It cannot be determined how much
of the Tech-Prep Education monies is federal monies.
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OMB CIRCULAR A-133 {505
JUNE 30, 1999

1. SUMMARY OF AUDITOR’S RESULTS

WAYNE COUNTY JOINT 'WOUATIONAL SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

(d)(1)(1)

Type of Financial
Statement
Opinion

Unqualified

{d) (1) (11)

Were there any material
control weakness
conditions reported at
the financial statement
level?

No

{(d)(1)(it)

Were there any other
reportable control
weakness conditions
reported at the
financial statement
Tevel?

No

(d)(1){(i11)

Was there any reported
material non-compliance
at the financial
statement level?

No

(d)}(1)(iv)

Were there any material
internal control
weakness conditions
reported for the major
federal program?

No

(d) (1) (iv)

Were there any other
reportabie internal
control weakness =
conditions reported for
the major federal
program?

No

(d) (1) (v)

Type of Major Program .
Compliance Opinion

Ungqualified

(d) (1) (vi)

Are there any
reportable findings
under §5107

No
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SCHEDULE OF FINDINGS AND 'QUESTTONED 00872
OMB CIRCULAR A-133 Y505

{CONTINUED)
{d){1){vii} Major Program: Yocational Education -
Basic Grants to States,
CFDA #84.048
(d)y{1)(viii) Dollar Threshold: Type Type A: > $300,000
A/B Programs Type B: all others
(d){1)(ix) Low Risk Auditee? Yes

2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS REQUIRED TO BE REPORTED IN
ACCORDANCE WITH GAGAS

None

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

Mone

51



TME la LIS8TCEY

{ icmm 8E-SAC
B-87)

ot States, Local Governments, and Non-Profit Organizations.

Complete this form, as required by OMB Circular A-133, "Audits

w

RETURN.TO

U8 BEPARTMENT OF COMMERCE — BUREAU CF THE CEMSUS
ACTING AS SCLLECTING ASENT "CR
OFFICE OF MANAGEMENT AND BUDGET

Data Coilection Form for Reporting on
AUDITS OF STATES, LOCAL GOVERNMENTS, AND NON-PROFIT CRGANIZATIONS

Single Audit Clearinghouse
1201 E. 10™ Street
Jeffersonville, IN 47132

GENERAL INFORMATION (To be completed by auditee, except for ltem 7)

1. Fiscai year ending date for this submission
mmy/ddryy 6/30/99

2. Type of Circular A-133 audit

1 Single audit 2 [ Program-specific audit

3. Audit period covered
1 & Annual
2 [ Bienniai

3 Jother - Months

FEDERAL 4. Date received by Federal
GOVERNMENT clearinghouse
USE ONLY

5. Emplaoyer Identification Number (EIN)

a. Auditee EIN  34-1000350

_ b. Are multiple EINs covered in this report? 1 [JYes 2[J No

6. AUDITEE INFORMATICN

7. AUDITOR INFORMATION (7o be completed by auditor)

a. Auditee name
WAYNE COUNTY JOINT VOCATIONAL SCHOQOL
DISTRICT

a. Auditor name
GARY B. FINK & ASSQCIATES, INC.

b. Auditee address (Number and street)
Street 518 WEST PROSPECT STREET

City SMITHVILLE

State OHIC ZIFP Code 44677

b. Auditor address (Number and street)
Street {11 BROAD STREET, SUITE 206

City WADSWORTH

State OHIO ZIP Code 44281

c. Auditee contact
Name JEFFREY SLUTZ

Title TREASURER

¢. Auditor contact
Name SCOTT K. VARNEY

Title MANAGER

d. Auditee contact telephone
330-669-2134

d. Auditor contact telephone
330-336-1708

e, Auditee contact FAX (Optional}
330-669-3845

e. Auditor contact FAX (Optional)
330-334-5118

o

Auditee contact E-mail {Optional)

f. Auditor contact E-mail (Optional)
GBFINC@AQL.COM
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T

o
il [ iu\..uv-...n.l

e

oo

g. AUDITEE CERTIFICATION STATEMENT - This is to certity

that, to the best of my knowledge and belief, the auditee has:
(1) Engaged an auditor to perform an audit in accordance
with the provisions of OME Circular A-133 for the pericd
described in Part [, tems 1 and 3; (2} the audifor has
completed such audit and presented a signed audit report
which states that the audit was conducted in accordance with
the provisions of the Circular;, and, (3) the information
included in Parts 1, H, and Il of this data coilection form is
accurate and complete. | declare that the foregoing is true
and correct.

g. AUDITOR STATEMENT - The cata elements and information
included in this form are limited to those prescribed by OMB
Circular A-133. The informaticn included in Parts 1l and 1l of
the form, except for Part IIl, items 5 and 6, was transferred
from the auditor's report(s) for the pericd described in Pari 1,
ltems 1 and 3, and is not a substitute for such reports. The
auditor has not performed any auditing procedures since the
date of the auditor's repori(s). A copy of the reparting package
required by OMB Circular A-133, which inciudes the complete
auditor's report(s), is available in its entirety from the auditee
at the address provided in Part | of this form. As required by
OMB Circuiar A-133, the information in Parts it and Il of this
form was entered in this form by the auditor based on
information included in the reporting package. The auditor has
not performed any additional auditing procedures in

_/. 2 2~. oo connection with the completion of this form.
Sore T ARG S o
"
L
Signature of certifying official Date wonth Day Year
AL ffacfe
Name/Title of certifying official Signature of auditor ‘Date Month Day vear

GENERAL INFORMATION - Continued

1 {{] Cognizant agency 2 X Oversight agency

. ndlcate whether the audiiee has either 3 Federal cognizant or oversight agency for audit. (Mark (X} one boxj

8 % i

1Q
11

. Name of Federai cognizant or oversight agency for audit.

1 African 83 [J Federal Emergency
Development Management Agency
Foundation 34 [ ] Federal Mediation and

{1 Agency for Conciliation Service
international ag [} General Services

Administration

Deveiocpment
gd [ Health and Human

1 Agriculture

Commerce Services ]

i Corporation for 14 ] Housing and Urban
Nationat and Development
Community Semce . 03 [ Institute for Museum

g Defense Services

%] Zducation o4 [] Inter-American
Energy Foundation

| Environmenial 15 [ Interior

Protection Agency

47 [_] Nationat Science

(Mark (X} one box)

Justice
17
43 |

Peace Caomps
Smail Business
Administration
96 [] Social Security
Administration

Labor

National Aeronautics
and Space
Administration

8s [] Nationai Archives and 19 [] State

Records Administration 20 Transportation
o5 [] Nationai Endowment for 21 Treasury

the Ars 82 |_| United States

Information Agency
54 {_| Veterans Affairs
] Cther - Specify:

o6 [] National Endowment for
the Humanities

Faundation
o7 [ ] Office of Naticnal Drug ™~
Control Polic_:;_r

PART It

FINANCIAL STATEMENTS {To be completed by auditor)

Type of audit report (Mark (X} one box} 7 B N
1 & Unqualified opinion 2] Qualified opinion 3] Adverse opinion. 4[] Disclaimer of opinion
2. Is a "going concem™ expianatory }
\  paragraph included in the audit report? t [ Yes 2[X] No
I'3. Is a reportable condition disclosed? 11 Yes 2ix] No -SKIP to item 5 ] .
4. [s any reportable condition reported as
a materiai weakness? + [ Yes 2[INo ) B
5. s a material noncompliance :
disclosed? 1] Yes 20 No
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EIN: 24-1CC03E0

Eleaallll Bl FEDERAL PROGRAMS (To be completed by auditor)

1. Type of audit report on major program compliance _
1 X] Unquaiified opinion 2] Qualified opinion 3[] Adverse opinion 4[] Disclaimer of opinion

2. What is the doilar threshold to distinguish Type A and Type B programs § _.520(b)?
$300,000

3. Did the auditee qualify as a low-risk auditee (§_.530)7
1 Yes 2{] No

4. Are there any audit findings required to be reported under §_.510{(a)?

1] Yes 2 X No .
5. Which Federal Agencies are required io receive the reporting package? (Mark (X) all that apply)
o1 [] African Developmeni 83 [] Federal Emergency 16 gdusﬁce o8 { ] Peace Corps
Foundation Management Agency 17 |_J Labor 8 || Smail Business
o2 [] Agency for 34 [] Federal Mediation and 43 Nationai Aeronautics Administration
International Caongciliation Service and Space o6 [| Social Security
Development 3 [ General Services  ~ Administration Administration
10 Agricufture Administration g9 [_] National Archives and 19 [ | State
11 Comimerce &3 ] Hesith and Human Records 20 || Transportation
24 [_] Corporation for Services Administration 21 |_| Treasury
Nationai and 14 [ ] Housing and Urban 05 [ National Endowment az [ | United States
Community Service Developmeni for the Arts Information Agency
12 [] Defense a3 [ Institute for Museum  os ] National Endowment 84 [_| Veterans Affairs
34 {_| Education Services for the Humanities o [X] None
31 Energy o4 []Inter-American 47 [] National Science || Gther - Specify:
36 || Eavironmental Foundation - Foundation -
Proteciion Agency 15 [ Interior ~ a7 [] Ctfice of National

i Drug Control Policy
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STATE OF OHIO
OFFICE OF THE AUDITOR

JiM PETRO, AUDITOR OF STATE

" 88 East Broad Street

P.O. Box 1140
Columbus, Ohio 43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile 614-466-4490

WAYNE COUNTY JOINT VOCATIONAL SCHOOL DISTRICT

WAYNE COUNTY

CLERK’S CERTIFICATION

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and

which is filed in Columbus, Ohio.

By: )65&?/70 Mw‘(}

Date:_ MARCH 16, 2000



