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STATE OF OHIO ~ 35 North Fourth Street, 1% Floor

" Colimbus, Ohio 43215
OFFICE OF THE AUDITOR olmBus, Lo
. Telephone 614-466-4514

JiM PETRO, AUDITOR OF STATE U EMRmaTee -
Facsimile  614-728-7398

Board of Commissioners
Delaware Metropolitan Housing Authority
Delaware, Ohio -

We have reviewed the Independent Auditor's Report of the Delaware Metropolitan Housing
Authority, Delaware County, prepared by J. E. Slaybaugh & Associates, Inc., for the audit
period October 1, 1998 through September 30, 1999. Based upon this review, we have accepted
these reports in lieu of the audit required by Section 117.11, Revised Code. The Auditor of
State did not audit the accompanying financial statements and, accordingly, we are unable to
express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected
by the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the
Auditor of State, regulations and grant requirements. The Delaware County Metropolitan
Housing Authority is responsible for compliance with these laws and regulations.

TRO
Auditor of State

June 7, 2000
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INDEPENDENT AUDITOR’S REPORT

Board of Commissioners
Delaware Metropolitan Housing Authority -
Delaware, Ohio ’

We have audited the accompanying financial statements of the Delaware Metropolitan Housing Authority,
Delaware, Ohio, as of and for the year ended September 30, 1999, and the related statements of revenues,
expenses and equify and cash flows for the year then ended. These financial statements are the
responsibility of the Authority’s management, Qur responsibility is to express an opinion on these
financial statements based on our audit. )

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standeards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Delaware Metropolitan Housing Authority as of September 30, 1999, and the
results of ifs operations and the cash flows for the year then ended in conformity with generally accepted
accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated March 24, 2000,
on our consideration of Delaware Metropolitan Housing Authority’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and
grants.

Our audit was performed for the purpose of forming an opinion on the financial statements of Delaware
Metropolitan Housing Authority, taken as a whole. The accompanying schedule of expenditures of federal
awards, as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments and Non-Profit Organizations, and the additional information, are presented for the
purpases of additional analysis, and are not a required part of the financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the financial statements, and in our
opinion, is stated fairly, in all material respects, in relation to the financial statements taken as a whole.

A

LE. Slaybaug & ociates, Inc, 7 T S =
Lexington, Chio -
March 24, 2000
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DELAWARE METROPOLITAN HOUSING AUTHORITY

DELAWARE, OHIO
BALANCE SHEET
SEPTEMBER 30, 1999

ASSETS

Current Assets
Cash and Cash Equivalents

Investments-Unrestricted
Intergovernmental Receivabies
Accounts Receivable- Miscellaneous
Prepaid Expenses

Totat Current Assets

Noncurrent Assets
Fixed Assets
Furniture, Equipment & Machinery-Administrative

Net of 6,951 Accumulated Depreciation
Total Noncurrent Assets

Total Assets

LIABILITIES AND EQUITY

C Lisbiliti
Accounts Payable

Accrued Compensated Absences
Total Current Liabilities

Other Noncurrent Liabilities

Total Noncurrent Liabilities
Eguity
Contributed Capital
Retained Earnings
Total Equity

Total Liabilities and Equity

See Independent Auditors® Report

The accompanying notes are an integral part of these financial statements.
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$ 16,016
151,726
37,680
2,093

1,677

—_—

209,192

29.518

29,518

_—

$ 238,710

$ 5835
3344

9,179

137,001

137,001

42,695
49,835

—_—

92,530

—_—ar

$ 233710



DELAWARE METROPOLITAN HOUSING AUTHORITY

STATEMENT OF REVENUE, EXPENSE AND EQUITY
FOR THE YEAR ENDED SEPTEMBER 30, 1999

Revenue
HUD Grants

Investment Income- Unrestricted
Total Revenue

Expenses

Housing Assistance Payments
Administrative Salaries
Compensated Absences
Employee Benefits

Other Administrative Expense
Maimenance Expense
General Expense

Total Expenses

Income (Loss) before Depreciation and other costs

Depreciation
Gain/Loss oa Sale of Fixed Assets

Net Income (Loss)

Retained Earnings - Beginning of YVear
As Previcusly Reporied

Retained Earnings - End of Year

Comtributed Capital - Beginning of Year
As previously Reported
Prior Period Adjustment
As Restated

Contributed Capitat - End of Year

Total Equity - End of Year

See Independent Anditors’ Report

The accompanying notes are an integral part of these financial statements.

DELAWARE, OHIO
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$ 1,588,758

1,586,461

1,382,745
46,582
1,301
22,750
110,591
3,107
4.450

e ey

1,571,526

— e T
17,965

4,002
8.489

—a

5,384

SO .. 3
49,835

| 48,077
(5.382)
42,695

42,695

3 92,530



DELAWARE METROPOLITAN HOUSING AUTHORITY -
DELAWARE, OHIO '
STATEMENT OF CASH FLOWS
FOR. THE YEAR ENDED SEPTEMBER 30, 1999

Cash Flows from Operating Activifies
Net Income (Loss)

Adjustiments to reconcile Net Income(Loss) to Net Cash
Provided By Operating Activities:
Depreciation
Prior Pertod Adjustment
Changes in Operating Assets and Liabilities that
Increase (Decrease) Cash Flows:
Receivables
Prepaid Expenses
Accounts Payable
Accrued Compensated Absences
Deferred Credits and Other Current Liabilities
Other noncurrent liabilities

Total Adjustments

Net Cash Provided (Used) By Operating Activities

Cash Flows from Investing Activities
Purchase of Property 2nd Equipment
Purchase of Investments

Net Cash Provided (Used) By Investing Activities

Increase (Decrease} In Cash and Cash Equivalents

Cash and Cash Equivalents - Beginning of Year

Cash and Cash Equivalents - End of Year

See Independent Auditors' Report
The accompanying notes are an integral part of these financial statements.
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$ 5,384

4,092
(2,522)

3,931

(1,251)
4278
3,344

(101,831)
28.610

——

(56,349)

(50,965)

(8,381)
(30,614)

(38,995)
(89,960)

105,976

—_—

$ 16,016
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DEEAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIO
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOTE 1 - SUMMARY QOF SIGNIFICANT ACCOUNTING POLICIES |
Reporting Entity

The Delaware Metropolitan Housing Authority (DMHA or Authority) was created under

the Ohio Revised Code Section 3735.27 to engae in the acquistion, development, leasing and
administration of a low-rent housing program. An Annual Contributions Contract (ACC} was
signed by the Delaware Metropolitan Housing Authority and the U.S. Department of Housing and Urban
Development (HUD), untder the provisions of the ACC and all applicable

provisions of the United States Housing Act of 1937 (42 U.8.C. 1437) Section 1.1. The Authority
was also created in accordance with state law (o eliminate housing conditions which are detrimental
to the public peace, health, safety, morals, or welfare by purchasing, acquiring, '
constructing, maintaining, operating, improving, extending, and repairing housing facilities.

The nucleus of the financial reporting entity as defined by the Governmental Accounting

Standards Board (GASB) Staement No. 14 is the "primary government." A fundamental

charcteristic of a primary government is that it is fiscally independent entity. In evaluating how

to define the financial reporting entity, management has considered all potential component units.

The criteria of financial accountability is the ability of the primary government to impose its will upon the
the potential component unit. These criteria were tonsidered in determining the reporting entity.

Basis of Accounting

The accompanying combined financial statements have been prepared on the accrual basis of
accounting, whereby revenues and expenses are recognized in the period eamned or incurred.
All transactions are accounted for in a single enterprise fund.

Pursuant to GASB Statement No, 20, Accounting and Financial Reporting for Proprietary Funds
and Other Governmental Entities That Use Proprietary Fund Accounting, the Authority follows
GASE guidancs as applicable to proprietary funds and Financial Accounting Standards Board
Statements and Interpretations, Accounting Principles Board Opinions, and Accounting Research
Bulletins issued on or before November 30, 1989 that do not conilict with or contradict GASB
Proouncements.

Page 5



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIO
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOQTE 1 - SUMMARY. OF SIGNIFICANT ACCOUNTING PQLICIES, Continued

Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amountis of assets and liabilities and disclosure of contingent assels and liabilities at the date
of financial statements, and the reported amounts of revenues expenses during the reporting
period. Actual resulis could differ from those estimates.

Cash and Cash Fquivalents

The Authority considers all highly liquid investments (including restricted assets) with a maturity of
three months or less when purchased to be cash equivalents. '

Property and Equipment

Property and Equipment is recorded at cost. Costs that materially add to the productive capacity
or extend the life of an asset are capitalized while maintenance and repair costs are expensed as
incurred,

Depreciation is recorded on the straight-line method.

Investments
Investments are stated at fair value. Cost-based measures of fair value were applied to nonnegotiable
certificaies of deposit,

Fage 6



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIO
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOTE 1 - SUMMARY OF STGNIFICANT ACCOUNTING PQLICIES, continued
NOTE Z - CASH INVESTMENTS
Cash

State statutes classify monies held by the Authority into three categories.

Active deposits are public deposits necessary to meet demands on the treasury. Such monies

must be maintained either as cash in the Authority's Treasury, in comemercial accounts payable

or withdrawable on demand, inciuding negotiable order of withdrawal (NOW) accounts, or in money
market deposit accounts. )

Inactive deposits are publie deposits that the Authority has identified as not required for use
within the current two year period of designation of depositories. Inactive deposits must either
be evidenced by certificates of deposit maturing not later than the end of the current period of
designation of depositories, or by savings or deposit accounts including, but not limited to
passbook accounts.

Interim deposits are deposits of interim monies. Interim monies are those monies which are not
needed for immediate use but which will needed before the end of the current period of designation
of depositories. Interimn deposits must be evidenced by time certificates of deposit maturing not
mare than one year from the date of deposit or by savings or deposit accounts including passbook
aceounts,

Protection of Authority's deposits is provided by the Federal Deposit Insurance Corporation (FDIC)
by eligible securities pledged by the financial institution as security for repayment, by surety
company bonds deposited with the treasurer by the financial institution or by a single collateral

pool established by the firancial institution to secure the repayment of all public monies deposited
with the institution, -

The Authority's deposits are categorized to give an indication of the level of risk assumed by the

entity at vear end. Category 1 inchudes deposits that are insured or collateralized with securities held by
the Authority or its safekeeping agent in the Authority's name. Category 2 includes insured deposits
collateralized with securities held by the pledging financial institutions trust department or

safekeeping agent in the Authority's name.

The following show the Authority's deposits (bank Balances) in each category:

Category 1: $ 100,000 was covered by Federal Depository insurance

Category 2: $ 82,955 was covered by collateral held by the pledging
financial institution, in the name of the Authority.

Page 7



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIC
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOTE 2 - CASH AND INVESTMENTS, Continued

HUD, State Statue and Board Resolutions authorize the Authority to invest in obligations of U.S. treasury,
agencies and instrumentalities, certificates of deposit, repurchase agreements, money market deposit accounts,
municipal depository fund, super Now accounts, sweep accounts, separate trading of registered interest and
principal of securities, mutual funds, bonds and other obligations of this State, and the State Treasurer's
investment pool, Investments in stripped principal or interest obligations, reverse repurchase agreements and
derivatives are prohibited. The issuance of taxable notes for the purpose of arbitrage, the use of leverage and
short selling are also prohibited. An investment must mature within five years from the date of purchase
unless matched to a specific obligation or debt of the Authority, and must be purchased with the expectation
that it will be held to maturity. Investments may only be made through specified dealers and institutions.

The Authority's investments are categorized to give an indication of the level of risk assumed by
the entity at year-end. Category A includes investments that are insured or registered or for which
the securities are held by the Authority or its agent in the Authority's name. Category B includes
uninsured and unregistered investments for which the securities are held by the counterparty's Trust
department or agent in the Authority's name. Category C includes uninsured and unregistered
investments for which securities are held by the counterparty or its Trust department but not in the
Authornity's name.

The Authority's investments, are all Category A and consist of the following:

CARRYING

INVESTMENT . CATEGORY A AMOUNT
Cash $ 31,228 3 16,016
Certificate of Deposit 151,726 151,726
Total $ 182,954 3 167,742

3-p

A summary of property and equipment at September 30, 1999, by class is as follows:

Furniture, Equipment & Machinery $ 36,469
Less Accumufated Depreciation ' (6,951)
Net Property and Equipment b 29,518

Page 8



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, CHIO
NQOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOTE 4 - ADMINISTRATIVE FEE o - - o

The Authority receives and "administrative fee" as part of the annual contribution from HUD to

cover the costs (including overhead) of administering the Section 8 Housing AssiStance Payments

(HAP) Programs. The fee is a percentage of 2a HUD determined base rate for each unit per month

under HAP contracts. The rates are as follows: )
A. Certificates and Vouchers

Units per month X $42.03/unit

NOTE 5 - ALLOCATION OF COSTS

The Authority allocated expenses not attributable to a specific program to all programs under
management. The basis for this allocation was the number of units in each program or estimated
actual usage. Management considers this to be an equitable method of aflocation.

NOTE 6 - RETIREMENT AND QTHER BENEFIT PLAN

The employees of the Authority are covered by the Public Employees Retirement System of Ohio
(PERS), a statewide cost-sharing multipie-emplover deferred benefit pension plan. PERS provides
retirement and disability benefits, annual cost-of-living adjustments, death benefits to plan

members and beneficiaries. The authority to establish and amend benefit benefits is provided by t state
statute per Chapter 145 of the Ohio Revised Code. PERS issues a publicly available financial

report. Interested partiss may obtain a copy by making a written request to 277 E. Town Street,
Columbus, OH 43215-4642 or by calling (614) 466-2085.

The Ohio Revised Code provides statutory authority for emplovee and employer contributions.

The employee contribution rate is 8.50% of qualifying gross wages for all employees. The total

1998 employer contribution rate was 13.55% of covered payroll. Required employer contributions

are equal to 100% of the dollar amount billed to each employer and must be extracted from the
employer’s records. The Authority’s contributions to P.E.R.S. for the years ending September 30, 1999,
and 1998 were $ 8,772 and $ 3,396, respectively. All required contributions were

made prior to each of those fiscal year ends.

Page 9



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, CHIO
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1999

NOTE 7 - COMPENSATED ABSENCES

Vacation and sick leave policies are established by the Board of Commissioners in conjunction with
local policies and state law,

Employees are entitled to two weeks annual leave after completing twelve months of consecutive
employment, three weeks after five years of service.
Sick leave is accumulated at the rate of 1.25 days per month,

At September 30, 1999, § 3,344 was accrued by the Authority for unused vacation and sick time,

N 8 - CHANGE IN BASIS OF ACCOUNTING

Effective October 1, 1998, the Authority adopted the accrual basis of accounting, in conformity
with generally aceepied accounting principles (GAAFP).

Equity as of October 1, 1998 has been reduced by $ 5,382

retroactively reflect this change in accounting, The adjustment is made up of a reduction of

$ 2,859 to beginning retained earnings and $ 2,523 to beginning

centributed capital.

The prior period adjustment of § 5,382 is made up of the following
Amounts:

$ (2,523 Compensated Absences

(2,859) Accumulated Depreciation

$ (5,382)

NOTE ¢ - INSURANCE

The Housing Authority maintains comprehensive insurance coverage with private carriers for health,
real property, building contents and vehicles. Vehicle polictes include liability coverage for bodily
injury and property damage.

Page 10



DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIO
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED SEPTEMBER 30, 1999

Federal Grant Expenditures
CIrDA  Contract Amount For The
Federal Grantor/Program Title Number Number Received Year Ended
U.S. Department of Housing and
_Urbag Development
Section 8 Cluster:
Housing Assistance Program: .

Certificates 14,857 C-5001 1,093,901 1,093,501

Vouchers 14858  C-5001 494 857 494,857
Total Federal Assistance 3 1,588,758 § 1,588,758

NOTE: This schedule has been prepared on the accrual basis of accounting.

See Independent Auditors’ Report
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DELAWARE METROPOLITAN HOUSING AUTHORITY
DELAWARE, OHIO
SCHEDULE OF ACTIVITY
SEPTEMBER 30. 1999

The PHA had 323 units under management.

Management Units
Section B Certificates 211
Section 8 Vouchers 112
TOTAL 323

THERE WERE NO PRIOR AUDIT FINDINGS.

See Independent Auditors’ Report
The accompanying notes are an integral part of these financial statements.
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INDEPENDENT AUDITOR’S REPORT QN COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT A UDITING STANDARDS

Board of Commissioners
Delaware Metropolitan Housing Authority
Delaware, Ohio

We have audited the financial statements of Delaware Metropolitan Housing Authority, Delaware, Ohio,
as of and for the year ended September 30, 1999, and have issued our report thereon dated March 24,
'2000. We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Compirolier Generai of the United States.

Compliancs 7
As part of cbtaining reasonable assurance about whether Delaware Metropolitan Housing Authority’s

financial statcments are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compiiance with those provisions was not an objective of our audit and, accordingly, we do not express
such an opinion. The resuits of our tests disclosed no instances of noncompliance that are required to be
reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Delaware Metropolitan Housing Authority’s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal conirol
over financial reporting. Qur consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control over financial reporting that might be material
weaknesses. A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low Ievel the risk that misstatements in
amounts that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned functions.”
We noted no matters involving the internal control over financial reporting and its  operation that we
consider to be material weaknesses.

This report is intended for the information and use of management and the Department of Housing and
Urban Development and is not intended to be and should not be used by anyone other than these sper::lﬁed
parties.

A S Qs e

J.E. Slaybaugh & Associates, Inc.
Lexington, Ohio
March 24, 2000
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Board of Commissioners
Delaware Metropolitan Housing Authority
Delaware, Ohio

Compliance

We have audited the compliance of Delaware Metropolitan Housing Authority with the types of compliance
requirements described in the [ 5. Office of Management and Budget (OMB) Circular A-133 Complicnce
Supplement that are applicable to each of its major federal programs for the year ended September 30, 1999,
Delaware Metropolitan Honsing Authority’s major federal programs are identified in the summary of
auditor’s results section of the accompanying schedule of findings. Compliance with the requirements of
laws, regulations contracts and grants applicable to each of its reajor federal prograrus is the responsibility of
the Authority’s management. Our responsibility is to express an opinion on Delaware Metropolitan Housing
Authority’s compliance based on our audit.

We conducted owr audit of compliance in accordance with generally accepted andming standards; the
standards applicable to financial audits contained In Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Loeal Governments,
and Non-Profit Orgenizations and the provisions of the Public and Indian Housing Compliance
Supplement, PTH Notice 97-30. Those standards and OMB Circular A-133 require that we plan and
performt the audit to obtain reasonable assurance about whether noncompliance with the types of complance
requirements referred to above that could have a direct and material effect on a major federal program
ocared. An audit includes examining, on a test basis, evidence about Delaware Metropolitan Housing
Authority’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opimion. Qur
audit does not provide a legal determination on Delaware Metropolitan Housing Authority’s compliance
with those requirements.

In our opinion, Delaware Metropolitan Housing Authority complied in all material respects, with the
requirements referred to above that are applicable to each of its major federal programs for the year ended
September 30, 1999.

Int ontrol Over Compliance

The management of Delaware Metropolitan Housing Authosity is responsible for establishing and
maintaining effective internal control over compliance with requirements of laws, regulations, contracts and
grants applicable to federal programs. In planning and performing cur audit, we considered the Authority’s
internal control over compliance with requirements that could have & direct and material effect on a major
federal program in order to determine our auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal contral over compliance in accordance with OMB Circular A-
133,

Page 15



Report on Compliance and Internal Control
Page 2

CGur consideration of the internal controf over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design
or operation of one or more of the internal control components does not reduce to a relatively low level the
risk that noncompliance with applicable requirements of laws, regulations, coniracts and grants that would
be material in reiation to a major federal program being audited may ocour and not be detected within a
timely period by employees in the normat course of performing their assigned functions. We noted no
matters involving the internal control over compliance and its operation that we cConsider to be material
weaknesses, ' ~

This report is intended for the information and use of management and the Department of Housing and
Urban Development and is not intended to be and should not be used by anyone other than these specified

parties.

b-i‘ Sbﬂ-ﬂglekb % W}\‘-i, - o .
JE. Slaybaugh & Associates, Inc. ' -
Lexington, Ohio

March 24, 2000 S
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DELAWARE METROPOLITAN HOUSING AUTHORITY -
DELAWARE, OHIO

SCHEDULE OF FINDINGS

September 30, 1999

PART I - SUMMARY OF AUDITOR'S RESULTS.

1. The auditor has issued an unqualified opinion on the financial statements of Delaware Metropolitan
Housing Authority,

2. There were no reportable conditions in internal control disclosed by the audit of the financial statements.
3. There was no noncompliance material to the financial statements disclosed by the audit.
4. There were no reportable conditions in the internal control over major programs disclosed by the audit.

5. The auditor has issued an unqualified opinion on compliance for major programs for Delaware Metropolitan
Housing Authority.

6. The audit disclosed no audit findings.

7. The major programs are:
Section 8 Programs

8. The dollar threshold used to distinguish between Type A and Typa B programs was $ 300,000.

9. The auditor determined that Delaware Metropolitan Housing Autherity qualified as a low-risk audites.

PART 1I - FINDINGS RELATED TO THE FINANCIAL STATEMENTS WHICH ARE REQUIRED
TO BE REPCRTED IN ACCORDANCE WITH GAGAS

1. None . . L

PART III - FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS INCLUDING AUDIT FINDINGS

1. None

Page 17




88 East Broad Street

STATE O O
F OHI P.3. Box 1140

OFFICE OF THE AUDI?QR* . Columbus, Ohio 432161140
JmM PETRO, AUDITOR OF STATE Telephone614-466-4514
800-282-0370

Facsimile 614-466-4490

DELAWARE M ETROPOLITAN HOUSING AUTHORITY
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CLERK’S CERTIFICATION

This is a true and correct copy of the report which is required to be filed in the
Office of the Auditor of State pursuant to Section 117.26, Revised Code, and
which is fited in Columbus, Ohio.

Date: JUNE 22, 2000
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