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JiM PETRO, AUDITOR OF STATE

REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE AND ON INTERNAL CONTROL
REQUIRED BY GOVERNMENT AUDITING STANDARDS

City of Barberton
Summit County

104 Third Street NW
Barberton, Ohio 44203

To the City Council:

We have audited the general purpose financial statements of the City of Barberton, Summit County, Ohio,
(the City) as of and for the year ended December 31, 1999, and have issued our report thereon dated June
16, 2000. We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the City’s general purpose financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

However, we noted certain immaterial instances of noncompliance that we have reported to management
of the City in a separate letter date June 16, 2000.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting in
order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements in amounts that would be material in relation to the
general purpose financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. We noted no matters involving
the internal control over financial reporting and its operation that we consider to be material weaknesses.

However, we noted other matters involving the internal control over financial reporting that do not require
inclusion in this report, that we have reported to management of the City in a separate letter dated June 16,
2000.
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This report is intended for the information and use of management, City Council, and federal awarding
agencies and pass-through entities, and is not intended to be and should not be used by anyone other than
these specified parties.

Jim Petro
Auditor of State

June 16, 2000
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REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

City of Barberton
Summit County

104 Third Street NW
Barberton, Ohio 44203

To the City Council:
Compliance

We have audited the compliance of the City of Barberton, Summit County, Ohio, (the City) with the types
of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133,
Compliance Supplement that are applicable to each of its major federal programs for the year ended
December 31, 1999. The City’s major federal program is identified in the summary of auditor’s results
section of the accompanying Schedule of Findings. Compliance with the requirements of laws, regulations,
contracts and grants applicable to its major federal program is the responsibility of the City’s management.
Our responsibility is to express an opinion on the City’s compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform
the audit to obtain reasonable assurance about whether noncompliance occurred with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program. An audit includes examining, on a test basis, evidence about the City’s compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances. We
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination on the City’s compliance with those requirements.

In our opinion, the City complied, in all material respects, with the requirements referred to above that are
applicable to its major federal program for the year ended December 31, 1999.

Internal Control Over Compliance

The management of the City is responsible for establishing and maintaining effective internal control over
compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In
planning and performing our audit, we considered the City’s internal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to determine
our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on
internal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design
or operation of one or more of the internal control components does not reduce to a relatively low level the
risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would
be material in relation to a major federal program being audited may occur and not be detected within a
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timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control over compliance and its operation that we consider to be material
weaknesses.

However, we noted other matters involving the internal control over federal compliance that do not require
inclusion in this report, that we have reported to management of the City in a separate letter dated June 16,
2000.

Schedule of Federal Awards Receipts and Expenditures

We have audited the general purpose financial statements of the City as of and for the year ended
December 31, 1999, and have issued our report thereon dated June 16, 2000. Our audit was performed for
the purpose of forming an opinion on the general purposed financial statements taken as a whole. The
accompanying Schedule of Federal Awards Receipts and Expenditures is presented for purposes of
additional analysis as required by U.S. Office of Management and Budget Circular A-133 and is not a
required part of the general purpose financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole.

This report is intended for the information and use of management, City Council, and federal awarding

agencies and pass-through entities, and is not intended to be and should not be used by anyone other than
these specified parties.

Jim Petro
Auditor of State

June 16, 2000



CITY OF BARBERTON
SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
DECEMBER 31, 1999

FEDERAL GRANTOR Federal Pass-Through
Pass-Through Grantor CFDA Entity's
Program Title Number Number Receipts Disbursements
UNITED STATES DEPARTMENT OF AGRICULTURE
Passed through the Akron City Department of Health

Special Supplemental Food Program for Women, Infants and Children 10.557 110 $214,205 $197,585
UNITED STATES DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
Direct

Community Development Block Grant 14.218 N/A 890,441 702,213
Passed through the Ohio Department of Development

Home Investment Partnership Program 14.239 A-C-97-889-2 170,220 170,220
Total Department of Housing and Urban Development 1,274,866 872,433
UNITED STATES DEPARTMENT OF JUSTICE
Direct

Community Oriented Policing Services Grant 16.710 N/A 79,910

Local Law Enforcement Block Grant 16.592 N/A 70,314 124,562
Total Department of Justice 70,314 204,472
UNITED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES
Passed through the Akron City Department of Health

Immunization Action Plan Grant 93.268 101A 33,796 33,796

Maternal and Child Health Services Grant 93.994 101Q 57,558 57,558
Passed through the Area Agency on Aging

Special Programs, Title Ill, Parts A & B 93.044 227B 5,000 4,000
Total Department of Health and Human Services 96,354 95,354
Total $1,441,534 $1,369,844

The notes to the Schedule of Federal Awards Receipts and Expenditures are an integral part of this statment.




CITY OF BARBERTON
NOTES TO THE SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
DECEMBER 31, 1999

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Federal Awards Receipts and Expenditures (the Schedule) summarizes
activity of the City’s federal award programs. The Schedule has been prepared on the cash basis of
accounting.

NOTE B - COMMUNITY DEVELOPMENT BLOCK GRANT REVOLVING LOAN PROGRAMS

The City has established a revolving loan program to provide low-interest loans to businesses to create jobs
for persons from low-moderate income households and to eligible persons and to rehabilitate homes. The
Federal Department of Housing and Urban Development (HUD) grants money for these loans to the City,
passed through the Ohio Department of Development. The initial loan of this money is recorded as a
disbursement on the Schedule. Loans repaid, including interest, are used to make additional loans. Such
subsequent loans are subject to certain compliance requirements imposed by HUD, but are not included
as disbursements on the Schedule.

These loans are collaterized by mortgages on the property. At December 31, 1999, the gross amount of
loans outstanding under this program was $235,769, as indicated in Note 7 of the Notes to the general
purpose financial statements.



CITY OF BARBERTON
SCHEDULE OF FINDINGS
OMB CIRCULAR A -133 § .505

December 31, 1999

1. SUMMARY OF AUDITOR’S RESULTS

(d)(1)() Type of Financial Statement Opinion | Unqualified
(d)(1)(ii) Were there any material control No

weakness conditions reported at the

financial statement level (GAGAS)?
(d)(1)(ii) Were there any other reportable No

control weakness conditions reported

at the financial statement level

(GAGAS)?
(d)(1)(iii) Was there any reported non- No

compliance at the financial statement

level (GAGAS)?
(d)(1)(iv) Were there any material internal No

control weakness conditions reported

for major federal programs?
(d)(1)(iv) Were there any other reportable No

internal control weakness conditions

reported for major federal programs?
(d)(1)(v) Type of Major Programs’ Compliance | Unqualified

Opinion
(d)(1)(vi) Are there any reportable findings No

under § .5107?

Major Programs (list): CFDA #14.218, Community Development
(d)(1)(vii) Block Grant.
(d)(1)(viii) Dollar Threshold: Type A\B Programs | Type A: > $300,000

Type B: all others
(d)(1)(ix) Low Risk Auditee? Yes
2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS
None.
3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
None.
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June 16, 2000

Honorable Mayor, Members of City Council
And Citizens of Barberton
Barberton, Ohio

It is our privilege to submit to you the 1999 Comprehensive Annual Financial Report of the City
of Barberton (the City). Responsibility for both the accuracy of the data and adequacy of
disclosure rests with the City. To the best of our knowledge, the enclosed data is accurate in all
material respects and is reported in a manner which presents fairly the financial position and
resuits of operations of the various funds and account groups of the City. All disclosures
necessary to enable the reader to gain an understanding of the City's financial activities have
been included.

The Comprehensive Annual Financial Report is presented in three sections: introductory,
financial and statistical. The introductory section includes this transmittal letter, a list of
principal officials and an organizational chart. The financial section includes the Report of
independent Accountants, general purpose financial statements, and related combining
statements and schedules. This report includes all funds and account groups of the City. The
statistical section provides financial, economic and demographic information which is used for
comparative fiscal periods.

COMMUNITY PROFILE

The City of Barberton is located in northeast Ohio, approximately 9 miles southwest of the City
of Akron. Incorporated in 1891, Barberton operates under a charter form of government which
was adopted by its voters in 1973. The City is govermned by an elected Mayor and 9-member
City Council. Founded by industrialist Ohio Columbus Barber, Barberton earned the nickname
of the Magic City because of its early rapid growth. Today, Barberton covers an area of
approximately 8.91 miles and is the fourth largest city in Summit County with a population of
27,548.

The City provides a full range of municipal services under the governmental fund concept.
These include police and fire protection, municipal court, planning and engineering, code
enforcement, street maintenance, and parks and recreation. Health services are provided by
the Barberton Board of Health. In addition, water and sewer services and solid waste disposal
are provided under the enterprise fund concept with user charges set to ensure adequate
coverage of operating expenses and payments on outstanding debt. The Barberton
Community and Fitness Center also operates under an enterprise fund with member fees
covering the cost of providing programs.

- 1-
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MAJOR INITIATIVES

The master plan for recently annexed land was approved by City Council in 1999. Duany
Plater-Zyberk & Company (DPZ), a nationally recognized architectural firm, developed the plan.
DPZ is a teader in developing new town neighborhoods that reflect the past. The master plan
calls for the 50C-acre area to have residential, commercial and light industrial development.
The City is currently negotiating with a developer for the area.

The City, in conjunction with the Barberton School System, submitted a grant application to the
Barberton Community Foundation for a $6 million sports complex. The proposed complex will
be built north of the new Barberton high schoo! on Barber Road. When complete, it will include
three baseball fields, three soccer fields, six tennis courts, all weather running track, cross
country trails and outdoor biology laboratories.

City Council approved Phase Il of the Downtown Streetscape Project. A Transportation
Enhancement Program Grant will fund the majority of this $1.4 million project. The project will
include new sidewalks, street lighting, street resurfacing and landscaping.

The City was awarded two construction grants for the Chio-Erie Canal Corridor Project during
1999. The Barberton Community Foundation awarded a $100,000 grant and the Ohio and Erie
Canal Association awarded a 850,000 grant. Phase | of the project includes reconstruction of
3.5 miles of towpath trail.

Net assets of the Barberton Community Foundation exceeded $100 miliion as of December 31,
1999. The Foundation was created when voters approved the sale of Barberton Citizens Hospi-
tal to Quorum Heaith Care in 1996. The Foundation’s first grant was awarded to the Barberton
School System to pay the debt service for construction of a new $32 miliion high school.

ECONOMIC CONDITION AND QUTLOOK

The City’'s economy has historicaily been associated with industry.  Major industries with
headquarters or divisions within Barberton’s boundaries include manufacturers of fossil fuel and
nuclear power generating equipment, automobile components, energy products management
systems, and producers of chemical and dairy products. The corporate headquarters for the
largest producer of cut flowers in the world is located in Barberton.

During the 1970's and early 1980’s employment by manufacturing companies decreased,
primarily due to plant closings and down-sizing. However, Barberton’s economy has stabilized
and local indicators point to continued improvement. Barberton’s economy is stronger today
because it is no longer as dependent on several large industrial employers. Ten years ago, one
of Barberton's largest employers Babcock and Wilcox (B&W), accounted for 29 percent of all
income tax collections. Today, they are responsible for only 17 percent of all income tax collec-
tions. Income tax collections have increased steadily during this period (see Table 15 of the
Statistical Section) due to new businesses and the growth enjoyed by other existing
businesses. Smaller manufacturing companies have replaced many of the jobs lost in past
years. Still, B&W has reinforced their commitment to this area by investing over $17 million in
improvements to their Barberton headquarters.



To encourage industrial development, Barberton has created two industrial parks, Stuver Place

and Foundation Parkway. To date five businesses have constructed new facilities in these
parks.

Annexation is one of the major tools used by cities in economic development. The City of
Barberton is almost fully developed and virtually landlocked and, therefore, continues efforts to
annex in order to provide for expansion of industrial and residential development in the future.
During 1999, petitions were filed for annexation of over 600 acres. This land will be used for
residential, commercial and light industrial development.

Barberton continues to enjoy a moderate growth in new home construction as 131 permits for
new homes were issued in 1999. Construction of the $8 million Elson Point housing develop-
ment in South Barberton started in 1999. Overall, the value of permits issued for new construc-
tion and remodeling of residential and commercial structures exceeded $26 million.

FINANCIAL INFORMATION

The City is responsible for establishing and maintaining an internal control structure designed to
protect its assets from loss, theft or misuse. Furthermore, the accounting system must be
adequate to allow for the preparation of financial statements in conformity with generally
accepted accounting principles.  The internal control structure is designed to provide
reasonable, but not absolute, assurance that these objectives are met. The concept of
reasonable assurance recognizes that the cost of a control should not exceed the benefits likely

to be derived and that the valuation of costs and benefits requires estimates and judgments by
management.

SUMMARY OF ACCOUNTING POLICIES AND BUDGETARY CONTROLS

The City's financia!l statements for its governmental and fiduciary funds have been prepared on
the modified accrual basis of accounting. Under this basis, revenues are recognized in the
period in which they are measurable and available to finance current City operations.
Expenditures are recognized in the accounting period in which the fund liability is incurred, if
measurable, except for the interest on general long-term debt which is recognized when due.

All proprietary funds are accounted for by using the accrual basis of accounting. Revenues are
recognized when they are earned, and expenses are recognized when they are incurred. See
Note 2 to the Combined Financial Statements for a summary of the City's significant accounting
policies.

An annual appropriated budget is legally required to be prepared on the budgetary basis for all
funds of the City other than agency funds; however, only governmental funds are required to be
reported. The initial level of budgetary control is established at the department level within the
General Fund and at the fund level for all other funds. The City maintains budgetary control by
not permitting expenditures to exceed appropriations at the initial level of budgetary control

-3.



without the approval of City Council. Estimated purchase order amounts are encumbered prior
to release of the order to a vendor. When an encumbrance exceeds available appropriations,
the order is delayed until the budget is amended. Open encumbrances at year-end are carried
forward to the following year. These encumbrances are reported as a reservation of fund
balance at December 31, 1999. Unencumbered appropriations lapse at year-end.

GOVERNMENTAL REVENUES AND EXPENDITURES

Revenue

Revenue for the general governmental functions totaled $20,082,400 in 1999. The amounts of
revenue from various sources included in the Governmental Funds and Expendable Trust
Funds are depicted in the following table:

Dollar Percent
Increase Increase
Percent (Decrease) (Decrease)
Revenue Type Classification Amount of Total from 1998 from 1998
Taxes $11,539,292 57.46% $486,799 4.40 %
Intergovernmental Revenues 5,102,726 25.41 (35,304) ( 0.69)
Charges for Services 1,003,184 5.00 128,139 14.64
Fines, Licenses and Permits 384,210 1.96 (30,953) ( 7.28)
Interest 640,684 3.19 (30,819) ( 4.59)
Miscellaneous 1,402,304 6.98 (380,432) (21.34)
$20,082,400 100.00% $137.430 0.69 %

Major revenue changes occurred in the following areas: The increase in Taxes of $486,799 is
due to an increase in property tax and municipal income tax collections. The increase in
Charges for Services is primarily due to an increase in criminal and civil court costs. The
decrease in Misceilaneous Revenues of $380,432 is due to two revenue sources that were
received in 1998 and not in 1999. These included a Bureau of Workers Compensation policy
rebate and a grant for the renovation of the Magical Theater. These decreases were partially
offset by an increase in grants received from the Barberton Community Foundation.

Expenditures

Expenditures for governmental functions totaled $19,688,152 in 1999. The amounts of expen-
diture for the various functions included in the Governmental Funds and Expendable Trust
Funds are depicted in the accompanying table:



Dollar Percent

Increase Increase
Percent (Decrease) (Decrease)
Functions of Expenditure Amount of Total from 1998 from 1998
General Government $3,218,512 16.35% $129,553 4.19%
Public Safety 7,079,716 35.86 246,698 3.61
Streets and Highways 2,147,045 10.91 261,368 13.86
Health and Welfare 1,367,907 6.95 146,822 12.02
Community Environment 1,287,598 6.54 28,877 2.29
Leisure Time Activities 1,039,420 528 47,687 4.81
Capital Outlay 2,945,187 14.96 926,776 45.92
Debt Service - Principal 426,264 217 160,645 80.91
Debt Service - Interest 176,503 0.90 (11,124) (5.93)
$19.688,152 100.00% $1,967,302 11.10%

Major changes in governmental expenditures occurred in the foliowing areas: The increase in
General Government can be attributed to increased personnel costs primarily due to wage
increases. Streets and Highways expenditures increased by $261,368 due to increased
personnel costs as well as an expansion of the City's in-house paving program. Health and
Welfare expenditures increased by $146,822 due to additional services and programs offered
by the Health District. The increase in Capital Outlay is primarily due to the City entering into
three new capital leases during 1999. These leases include vehicles and equipment such as a
new City-wide 800 MHz radio system, a telecommunications system and a pumper truck. The
increase in Debt Service - Principal is due to an increase in principal payments relating to the
aforementioned capital leases.

General Fund

The General Fund accounts for all financial transactions not properly accounted for in any other
fund. It is the City's largest fund and provides for major City services of safety forces,
governmental administration, and parks and recreation. The General Fund's balance increased
by $491,004 to $3,494,071 in 1999. This balance provides the City with the equivalent of 69
working days of expenditures.

Special Revenue Funds

Special Revenue Funds of the City are used to account for revenues derived from specific
taxes or other legally restricted revenue sources. The major funds included in this class are
Street Construction, Maintenance and Repair, Income Tax, Street and Storm Sewer
Improvement, Infrastructure Improvement Reserve, Community Development Block Grant and
other Federal Grant funds.



Capital Projects Funds

The Capital Projects Funds include all major capital improvement projects of the City other than
those accounted for in the Enterprise Funds. Proceeds for General Obligation Debt, Federal
Grants and State Grants are accounted for in capital improvement funds until the improvement
is complete.

Debt Service Fund

The General Obligation Bond Retirement Fund accounts for all long-term general obligation
debt service other than debt issued by an Enterprise Fund or an Internal Service Fund. The
total general obligation debt as of December 31, 1999 was $8,180,747 which consisted of
$3,965,747 in bonds and $4,215,000 in notes. Obligations of the Enterprise Fund systems
amount to $7,645,000 of the total general obligation debt. Revenue of the enterprise systems
is pledged for this debt service. The City is well within statutory limitations for unvoted debt.
The ratio of general obligation debt to assessed valuation and the amount of general obligation
debt per capita are useful indicators of the City's debt position. The following data is
segregated by debt within the statutory debt limitation and debt exempt from the debt limitation.

Ratio of Debt

to Assessed Debt per

Amount Value Capita

G.C. Bond Debt within debt limit $2.150,747 0.00% $78.07
Exempt Debt $9,930,000 0.03% $360.46

Refer to Note 11 in the Financial section of this report for complete detail of the City's long-term
obligations.

Enterprise Funds

Enterprise Funds are used to finance and account for the acquisition, operation and
maintenance of City facilities and services which are intended to be entirely or predominately
seif-supporting from user charges. Enterprise funds of the City include Water Fund, Sewer
Fund, Sewer Funds required by the Bond Indenture, Solid Waste Disposal Fund, Community
Center Fund, and Downtown Sale and Rental of Property Fund. The City's water system
provides for the treatment and distribution of water throughout the City as well as several areas
outside the corporation limits. Sewage treatment is provided in the $24,000,000 Sewage
Treatment Plant constructed in 1987. The Community Center provides recreational swimming
and a fitness center to Barberton area residents. Total 1999 operating revenues for all
Enterprise funds were $8,239,823 while expenses totaled $7,596,458, resulting in an operating
income of $643,365, a decrease of $344,969 from 1998.



Internal Service Funds

Internal Service Funds are established to account for the financing of goods or services
provided by one department of the City to other departments on a cost reimbursement basis.
The City maintains internal service funds for Health Insurance, General Liability Insurance,
Severance Pay and Internal Cost Allocation.

Trust and Agency Funds

Trust and Agency Funds are established to account for assets held by the City in a fiduciary
capacity. The City of Barberton established trust funds to account for Senior Center revenue
and miscellaneous deposits held in trust. The City established an agency fund to account for
the operations of the Municipat Court .

CASH MANAGEMENT

Rising costs and expanding programs have placed increasing pressure on governmental
revenues. Investment returns can help to reduce this pressure. The primary goal of the
Finance Department's cash management program is to minimize the amount of cash on hand in
order to meet daily cash requirements and simultaneously maximize the funds available for
investment. This is achieved while maintaining the safety of principal and attaining a market
average rate of return. The City invests in Certificates of Deposit, U.S. Government
Obligations, fully collateralized Repurchase Agreements and STAR Ohio, a statewide
investment pool. Levels of custodial credit risk are discussed fully in Note 4 of the Combined
Financial Statements.

RISK MANAGEMENT

The City has been self-insured for health care purposes since 1986. A claims administrator is
retained to process claims and review medical procedures. Stop-loss insurance has been
purchased by the City to pay unusual and excess medical claims. During 1992, the City joined
a Preferred Provider Organization (PPQO) and increased employee out-of-pocket expenses in
order to slow the rate of increase in medical expenses. The Health Insurance Fund balance as
of December 31, 1999 was $825,862.

The City continues to retain insurance coverage relating to automotive liability, destruction of
property, safety forces professional liability and general liability. The City also purchases an
umbrella policy which provides an additional $10,000,000 in coverage over the above listed
primary policies.



PENSION AND POSTEMPLOYMENT BENEFIT PLANS

Full-time, permanent employees of the City belong to one of two state operated pension plans
(both are cost-sharing, defined-benefit, multiple-employer plans). Non-uniformed employees
are members of the Public Employees Retirement System of Ohio (PERS). Police and fire
personnel are members of the Ohio Police and Fire Pension Fund (OP&F). Elected officials
participate in PERS on a voluntary basis. The plans provide pension benefits as well as
postretirement health care coverage to qualifying employees. Contributions to the plans by
both the City and participating employees are mandated by state statute. Because both plans
operate pursuant to the Ohio Revised Code, the Ohio General Assembly could decide to
amend the format of the plans and could revise contribution and benefit levels.

FIXED ASSETS

The accounting for land, buildings, building improvements and equipment is essential for the
complete record of assets. The General Fixed Assets Account Group includes all fixed assets
of the City not used in an enterprise operation. Fixed assets of the Enterprise Funds are
accounted for directly within those funds.

INDEPENDENT AUDIT

The City is required by state law to have an annual audit performed by the Auditor of State.
The City continues to receive an unqualified opinion. The audit report of the Auditor of State on
the City's combined financial statements is included in the Financial Section of this report.

REPORTING ACHIEVEMENT

The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of
Barberton for its Comprehensive Annual Financial Report (CAFR) for the Fiscal Year Ended
December 31, 1998. The Certificate of Achievement is a prestigious national award
recognizing conformance with the highest standards for preparation of state and local
government financial reports.

In order to be awarded this certificate, a government must publish an easily readable and
efficiently organized report. The report must satisfy Generally Accepted Accounting Principles
and applicable legal requirements. A Certificate of Achievement is valid for one year only. We
believe our current report continues to conform to Certificate of Achievement Program
Requirements, and it is being submitted to the GFOA to determine its eligibility for another
certificate.
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STATE OF OHIO 111 Second Street, NW

OFFICE OF THE AUDITOR Fourth Floor
Canton, Ohio 44702

Jim PETRO, AUDITOR OF STATE Telephone  330-438-0617
800-443-9272
Facsimile 330-471-0001

www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

City of Barberton
Summit County

104 Third Street NW
Barberton, Ohio 44203

To the City Council:

We have audited the accompanying general purpose financial statements of the City of Barberton, Summit
County, Ohio (the City) as of and for the year ended December 31, 1999, as listed in the Table of Contents.
These general purpose financial statements are the responsibility of the City's management. Our
responsibility is to express an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit alsoincludes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City as of December 31, 1899, and the results of its operations and the
cash flows of its proprietary fund types for the year then ended in conformity with generally accepted
accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated June 16, 2000 on
our consideration of the City's internal control over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts and grants.

The combining and individual fund and account group financial statements and schedules listed in the Table
of Contents are presented for purposes of additional analysis and are not a required part of the general
purpose financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the general purpose financial statements and, in our opinion, is fairly presented, in all material
respects, in relation to the general purpose financial statements taken as a whole.
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City of Barberton

Summit County

Report of Independent Accountants
Page 2

We did not audit the data included in the introductory and statistical sections of this report and therefore
express no opinion thereon.

Jim Petro
Auditor of State

June 16, 2000
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CITY OF BARBERTON, OHIO

Combined Balance Sheet - All Fund Types and Account Groups

December 31, 1999
(With Comparative Totals at December 31, 1988)

ASSETS AND OTHER DEBITS

Assels:

Equity in pooled cash and investments

Cash and cash equivalents - segregated accounts

Receivables (net, where applicable, of allowance
for doubtful accounts)

Notes receivable

Due from other funds
Due from other governments
Inventory of supplies

Prepaid items

Advances to other funds
Restricted assets - cash and cash equivalents
Fixed assets (net of accumulated depreciation)

Other Debits:

Amount available for retirement of general
long-term obligations

Amount to be provided for retirement of general
long-term obligations

Total Assets

LIABILITIES, EQUITY AND OTHER CREDITS

Liabilities:
Accounts payable

Accrued wages and benefits

Other liabilities

Due to other funds
Due to other governments
Amounts held as fiduciary

Deferred revenue

Advances from other funds

Debt:

Capital lease obligations
General obligation notes payable
General obligation bonds payable
Revenue refunding bonds payable
Other long-term debt

Palice and fire pension liabilities

Total Liabilities

Equity and Other Credits:
Investment in general fixed assets
Contributed capital
Retained earnings

Fund balances:

Reserved for encumbrances
Reserved for debt service
Reserved for notes receivable
Unreserved, undesignated

Total Equity and Other Credits

Total Liabilities, Equity and Other Credits

See accompanying notes to the combined financial statements

Governmental Fund Types

7 Special Debt Carpi{eiriw

Gﬂe,@l,i, _,B@/ﬂf B o Service 7 Projec@s o
$3,540,786 $4,213,878 $6,211 $374,813
1,321,305 1,511,250 - -
- 757,039 - -

74,476 6,954 - -
2,261 158,243 - -
27,893 - - -
____$4966721 __ 56,647,464 36,211 _ 5374813
$121,087 $143,972 $-- $--
101,124 39,470 - -
9,540 1,156 - -
1,240,899 294,202 - -
-- 27,603 - -
1472650 506408 T
736,109 1,122,629 - -

- - 6,211 --

- 694,840 - -
2,757,962 _ 4,323,592 L - o 374,813
3,494,071 ;_‘_6,141,061 o 6,211 7%748137
$4,966.721 96,647,464 $6,211 5374813
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Exhibit |

Proprietary Fiduciary Totals
Fund Types Fund Types Account Groups o ngmorandum Only)
" Internal Trust and General Fixed General Long-

Enterprise Service Agency Assets j’erm Obligatigrlsw ) 19%9 77717995 -
$6,278,084 $1,198,067 $114,543 $-- $-- $15,726,482 $16,318,600
- - 153,081 - - 153,081 183,064

1,369,934 25,190 - - - 4,227,679 3,820,030

- - - - - 757,039 683,335

- - - - - 81,430 85,752

- - - - - 160,504 17,033

288,004 - - - - 288,004 311,569
17,665 - - - - 17,665 17,563

- - - - - 27,893 -

742,142 -- - - - 742,142 802,239
33,428,337 - - 13,312,340 - 46,741,677 45,035,523
- - - -- 6,211 6,211 99,751
- - - o - 5,889,538 5899538 5,389,353
$42,125,166 $1,223,257 5267624 $13,312,340 $5,905,749 - $74,829,345 $72,763,812
$468,740 $142,878 $-- $-- $-- $876,677 $692,026
518,526 72,125 - - 2,023,749 2,754,994 2,748,100
117,174 1,311 - - - 118,485 61,455

-- - 81,430 - - 81,430 85,752

13,727 - 64,745 - - 89,168 82,248

- - 6,906 - - 6,906 28,306

29,735 - - - - 1,564,836 1,287,859

290 - - - - 27,893 -

13,646 - - - 609,817 623,463 225,733
4,215,000 - - - - 4,215,000 4,095,000
3,359,534 249,075 - - 280,747 3,889,356 4,183,022
3,553,739 - - - - 3,553,739 3,053,883
- - - - 1,890,000 1,890,000 1,965,000

- - - - 1,101,436 1,101,436 1,114,615
12,290,111 465,389 153,081 - 5905748 20,793,383 120,522,999
- - - 13,312,340 - 13,312,340 12,848,431
15,216,620 - - - - 15,216,620 15,216,620
14,618,435 757,868 - - - 15,376,303 15,068,493
- - 1,100 - - 1,859,838 1,371,732

- - - - - 6,211 -

-- - - - - 694,840 609,242
- - 113,443 - - - 7569810 . 7,126,295
29,835,055 757,868 L 114,543 13,312,340 - 54,035,962 i 52,240,813
$42,125,166 $1,223,257 $267,624 $13,312,340 $5,905,749 $74,829,345 ~ $72,763,812
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CITY OF BARBERTON, OHIO

Combined Statement of Revenues, Expenditures and Changes in Fund Balances -

All Governmental Fund Types and Expendable Trust Funds
For the Year Ended December 31, 1999
(With Comparative Totals for the Year Ended December 31, 1998)

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
Interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and welfare
Community environment
Leisure time activities

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out
Capital lease financing
Sale of fixed assets
Total Other Financing Sources (Uses)

Excess of Revenues and Other Sources
Qver Expenditures and Other Uses

Fund Balance (Deficit) at Beginning of Year

Residual equity transfers in
Residual equity transfers out

Fund Balance at End of Year

See accompanying notes to the combined financial statements

Goverqmental Fund Types

Special Debt " Capital

_ General Revenue Service Projects
$1,055,880 $10,483,412 $-- $--
2,645,673 2,457,053 - -
841,962 161,222 - -
229,098 165,112 - -
543,650 94,577 -- -
912,668 373,911 76,000 ) -
6,228,931 13,735,287 ’ 76,000 o -
2,933,755 261,534 - -
7,016,578 63,138 - -
316,288 1,830,757 - -
1,521 1,366,386 - -
594,502 693,096 - -
697,260 324,147 - -
1,540,860 1,404,327 - -
281,113 41,255 103,896 -
. 9es 3209 163309 -
13,391,862 5,987,849 267,205 -
_ (7182,831) 7,747,438 (191,205) -
6,950,000 3,044,289 309,331 340,000
- (10,733,373) - -
691,451 15,000 - -
L .
7,653,935 (7,674,084) 309,331 340,000
491,004 73,354 118,126 340,000
3,003,067 6,067,707 (111,915) 34,813
$3,494,071 $6,141,061 $6,211 $374,813

-18 -



Fiduciary Totals
_ FundType ~  (Memorandum Only)
Expendable
Trust 1999 1998
$-- $11,539,292 $11,052,493
- 5,102,726 5,138,030
-- 1,003,184 875,045
- 394,210 425,163
2,457 640,684 671,503
39,725 1,402,304 1,782,736
L fd2182 20,082400 19,944,970
23,223 3,218,512 3,088,959
- 7,079,716 6,833,018
- 2,147,045 1,885,677
- 1,367,907 1,221,085
- 1,287,598 1,258,721
18,013 1,039,420 991,733
-- 2,945,187 2,018,411
- 426,264 235,619
- 176503 187627
41,236 19,688,152 17,720,850
946 394248 2224120
- 10,643,620 9,651,959
- (10,733,373) (9,745,597)
-- 706,451 130,687
- 12,484 77711%{
o beet82 48972
946 1,023,430 2,273,092
113,597 9,107,269 6,834,177
- - 34,438
= Bl _(34,438)
_ $114,543 $10,130,699 $9,107,269

Exhibit I




CITY OF BARBERTON, OHIO

Combined Statement of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis) - All Governmental Fund Types

For the Year Ended December 31, 1999

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and welfare
Community environment
Leisure time activities

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out

Total Other Financing
Sources (Uses)

Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses

Fund Balance at Beginning of Year

Unexpended prior year encumbrances

Fund Balance at End of Year

General Fund

_ Special Revenue Funds

Variance
Favorable

Budget Actual (Unfavorable) L Budget ___Actual
$1,028,940 $1,054,180 $25,240 $10,339,376 $10,366,929
2,193,661 2,645,264 451,603 4,391,163 2,313,991
715,100 840,802 125,702 153,075 161,222
258,190 228,865 (29,325) 159,598 167,068
450,500 588,650 138,150 66,250 94,577
B 7772752,698 ‘ 925,1537 i 672,455”7 ) 330,5?2 ) 388,857
4,893,089 6282914 1383825 = 15439984 13492744
3,308,422 2,988,721 319,701 378,966 266,721
7,383,069 7,092,354 290,715 65,091 63,538
336,660 319,631 17,029 1,801,491 1,845,551
2,000 1,521 479 1,638,435 1,378,099
706,978 600,208 106,770 1,832,683 751,767
784,453 718,674 65,779 350,515 322,626
1,825,048 1,465,437 459,611 1,690,524 1,519,279
500 - 8000 =
14451630 13,186,546 1265084 7,957,705 6147581
(9,552,541)  (6,903,632) 2,648,909 7482279 7345163
6,950,000 6,950,000 - 3,044,289 3,044,289
o~ == (1073373 (10733,373)
6,950,000 6,950,000 - (7.689.084) _ (7,689,084)
(2,602,541) 46,368 2,648,909 (206,805) (343,921)
2,678,213 2,678,213 - 3,339,670 3,339,670
20903 20803 - 16587 16,887
$96,575  $2,745484  $2,648,909 $3,149,452  §3,012,336

See accompanying notes to the combined financial statements

Variance
Favorable
(Unfavorable)

$27,553
(2,077,172)
8,147

7,470

28,327
58,435

T (1,047,240)

112,245
1,553
55,940
260,336
1,180,916
27,889
171,245

1,810,124

. (137.118)

($137,116)
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Debt Service Fund

Capital Projeg:ts Funds

Exhibit 11}

Totals (Memorandum Only)

Variance Variance Variance

Favorable Favorable Favorable
_Budget "Ac}pal VV(Unfavorablrer) Budget Actualw N (Unfavorable) Budget Actual (Unfavorable)
$-- $- $-- $-- $-- $-- $11,368,316 $11,421,109 $52,793
- - -- - - - 6,584,824 4,959,255 (1,625,569)

- - - - - - 868,175 1,002,024 133,849
- - - - - - 417,788 395,933 (21,855)

-- -- - - - - 516,750 683,227 166,477
76,000 76,000 - - - - 659,220 1,390,110 730,890
76,000 76000 - o -- - - 20,415,073 19,851,658  (563,415)
-- - - - - - 3,687,388 3,255,442 431,946

- - - - - - 7,448,160 7,155,892 292,268

-- -- - - - - 2,238,151 2,165,182 72,969

- - - - - - 1,640,435 1,379,620 260,815

- - - - - - 2,639,661 1,351,975 1,287,686

- - - - - - 1,134,968 1,041,300 93,668

- - - 340,000 - 340,000 3,955,572 2,984,716 970,856

315,562 315,562 - - - - 315,562 315,562 -
164,769 163,300 1,480 - - - - 169,769 163,308 6,460
480331 478871 1,460 340000 - /340,000 23,229,666 19812998  3.416,668
(404,331) (402,871) 1,460 (3400000 -~ 340000 (2814593) 38660 2853253
309,331 309,331 - 340,000 340,000 - 10,643,620 10,643,620 -~
- - - - .- = (0733373  (10733373) il
309,331 309,331 - 340,000 340,000 - (89,753) (893,753) -
(95,000) (93,540) 1,460 -- 340,000 340,000 (2,904,346) (51,093) 2,853,253
99,751 99,751 - 780 780 - 6,118,414 6,118,414 -
o - - - T T 37,490 37490 0 -
%4751 _ 86211 $1,460 §780 _ $340,780 $340,000 $3,251,558 $6,104.811  $2,853,253
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CITY OF BARBERTON, QHIO

Combined Statement of Revenues, Expenses and Changes in Fund Equity -

All Proprietary Fund Types
For the Year Ended December 31, 1999
(With Comparative Totals for the Year Ended December 31, 1998)

Operating Revenues:
Charges for sales and services
Other
Total Operating Revenues

Operating Expenses:
Personal services
Contractual services
Materials and supplies
Depreciation
Other

Total Operating Expenses

Operating Income
Nonoperating Revenues (Expenses):
Interest income
Interest expense
Other
Total Nonoperating Revenues (Expenses)

Income Before Operating Transfers

Operating transfers in
Operating transfers out

Net [ncome

Retained Earnings at Beginning of Year
Retained Earnings at End of Year
Contributed Capital at Beginning of Year
Capital Contributions

Contributed Capital at End of Year

Fund Equity at End of Year

See accompanying notes to the combined financial statements

Totals
Proprietary Fund Types {Memorandum lell)
Internal

___Enterprise _Service 1999 . 1998
$8,117,629 $1,927,770 $10,045,399 $10,268,911
o 12214 116383 238,577 211,607
8,239,823 2,044,153 10,283,976 10,480,518
3,309,761 220,310 3,530,071 3,554,629
2,042,376 1,567,499 3,609,875 3,530,810
876,414 173,573 1,049,987 903,750
1,282,414 - 1,282,414 1,255,569
. B84 = 86724
7596458 1,961,382 8331482
. Badgss 82771 726,136 . 1,149,036
233,083 2,989 236,072 315,397
(695,807) (21,129) (716,936) (776,391)
(27,215) - (27,215) __(26,688)
~ (489,939) (18,140) ~ (508,079)  (487,682)
153,426 64,631 218,057 661,354
1,187,207 89,753 1,276,960 2,360,747
(terzon - (187207 (2,267,109)
153,426 154,384 307,810 754,992
14,465,009 603,484 15,068,493 14,313,501
14,618,435 757868 15376303 15068493
15,216,620 - 15,216,620 15,216,620
15,016,620 - sates0 15216820
~$29,835,055 $757,868 $30,592,923 $30,285,113
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CITY OF BARBERTON, O#H

Exhibi v
( Continued)

Combined Statement of Cash Fiows - All Prep

For the Year Endad Dacember 31, 1599

Cash Flows from Operating Activities:
Cash received from customers
Cash payments to suppliers for goods
and services
Cash payments to employees for services
Other operating revenues
Other operating expenses

Net Cash Provided by
Operating Activities

Cash Flows from Noncapital Financing Activities:
Principal paid on debt
Interest paid on debt
Advances for other funds
Operating transfers from other funds
Operating transfers to other funds

Net Cash Provided by (Used in)
Noncapital Financing Activities

Cash Flows from Capitat and Related Financing
Activities:
Proceeds from sale of notes
Principal paid on debt
Interest paid on debt
Debt issue costs
Acquisition and construction of
capital assets

Net Cash Used in Capital
and Related Financing Activities

Cash Flows from Investing Activities:
Interest on investments

Net Increase (Decrease) in Cash and
Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

rietary Fund Types

Enterprise

$8,089,498

(2,907,377)

(3,320,804)
122,184
(32,648)

1,950,883

290
1,187,207
- (1,387.207)

4,215,000
(4,553,334)
(576,503)
(14,616)

_ (2/454,876)

_(3,384.329)

..233,083

(1,200,093)

_ 8220319

. 97020226

See accompanying notes to the combined financial statements

internai
Service

$1,928,935

(1,761,748)
(235,117)
95,549

(75,000)
(19,753)

89,753

(5,000)

25,608

1172458

_ 51,198,06

Totals

(Mgmgrandum Only)

$10,018,433

(4,669,125)

(3,555,921)
217,743

(32,648)

_1.978.482

(75,000)
(19,753)

290
1,276,960

. (1.187,207)

4,215,000
(4,553,334)
(576,503)
(14,616)

_ (2,454,876)

(3,384,329)

236,072

(1,174,485)

9392778

... $8218293
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CITY OF BARBERTON, OHIO Exhibit V

Combined Statement of Cash Flows - All Proprietary Fund Types (Continued)
For the Year Ended December 31, 1999

Internal Totals
__ Enterprise Service  (Memorandum Only)
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating Income $643,365 $82,771 $726,136
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:
Depreciation 1,282,414 - 1,282,414
Increase (decrease) due to change in:
Receivables (26,871) (19,669) (46,540)
Inventory of supplies 23,565 -- 23,565
Prepaid items (102) - (102)
Accounts payable 45,889 (20,676) 25,213
Accrued wages and benefits (11,043) (14,807} (25,850)
Other R ) T (6354)
Total Adjustments 1,307,498 _ {55,152) 1,252,346
Net Cash Provided by Operating Activities __§1850863 _  %27819  $1978482

Noncash investing, Capital and Financing Activities:

Enterprise capital assets of $229,159 were included in accounts payable as of December 31, 1999; Enterprise capital assets of $13,646 were
acquired through a capital lease during 1989.

See accompanying notes to the combined financial statements
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS
NOTE 1 - REPORTING ENTITY

The City of Barberton (the City) was incorporated in 1891 under the laws of the State of Ohio. The City operates
under a Mayor-Council form of government as provided by its charter adopted on November 6, 1973.

The City has adopted the provisions of Statement No. 14 of the Governmental Accounting Standards Board
(GASB) regarding the definition of its financial reporting entity. For financial reporting purposes, the City’s
reporting entity includes all funds, account groups, agencies, boards and commissions for which the City is
financially accountable. The notion of financial accountability includes not only the organizations that constitute
the City’s legal entity; it also can include legally separate organizations in certain instances. Legally separate
organizations are included in the reporting entity if the City's officials appoint a voting majority of an
organization’s governing board and, as a result, the City is able to either impose its will on that organization or
there is a potential for the organization to provide specific financial benefits to, or impose specific burdens on the
City. On this basis, the reporting entity of the City includes the operations of the police department, fire
department, municipal court, parks and recreation department, water, sewage and sanitation services, street and
sewer maintenance, and any other departments or funds for which the nature and significance of their
relationship with the City are such that exclusion would cause the financial statements to be misleading or
incomplete.

Included as part of the City’s primary government in the determination of the City’s reporting entity is the
Barberton Municipal Court (the “Court’). Although the Court's territorial jurisdiction extends beyond the
boundaries of the City and the Judges of the Court are separately elected, the Court's operations are not legally
separate from the City. In addition, the City is responsible for budgeting and appropriating funds for the
operation of the Court and is ultimately responsible for any operating deficits sustained by the Court. The City's
share of the fines collected by the Court along with its share of the Court's administrative and operating costs are
recorded in the City's General Fund. Monies held by the Court in a fiduciary capacity are recorded as an agency
fund in the accompanying combined financial statements.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

The financial statements of the City of Barberton have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board
(GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting
principles. The more significant of the City's accounting policies are described below.

A. Basis of Presentation - Fund Accounting

The accounting system is organized and operated on a fund basis. A fund is defined as a fiscal and accounting
entity with a self balancing set of accounts recording cash and other financial resources, together with all related
liabilities and residual equities or balances and changes therein, which are segregated for the purpose of
carrying on specific activities or attaining certain objectives in accordance with special regulations, restrictions, or
limitations.

Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in turn, is
divided into separate fund types. The following categories and fund types are used by the City:

Governmental Fund Types

Governmental funds are those through which most governmental functions typically are financed. The
acquisition, use and balances of the City's expendable financial resources and the related current liabilities
(except those accounted for in proprietary funds) are accounted for through governmental funds. The
measurement focus is upon determination of financial position and changes in financial position.
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CiTY OF BARBERTON, GHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
The City's governmerital fund types are shown as follows:

General Fund - to account for all financial resources except those required to be accounted for in
another fund. The General Fund balance is available to the City for any purpose provided it is expended
or transferred according to the Charter of the City and the general laws of Ohio.

Specizl Revenue Funds - limited by state and/or federal iaw for the financing of cartain governmental
functions {other than those involving expendable trusts or major capital projects) that are legally restricted
te expenditure for specified purposes.

Debt Service Fund - to account for the accumulation of resources for, and the payment of, general
long-term debt principal and interest.

Capital Projects Funds - 1o account for financial resources 10 he used for the acguisition or construction

of major capital facilities (ot%wrthaﬂ those financed by progrxﬁtaw funds).

¢ used to account for activities simitar to those found in the private sector, where the
determingtion of net income is ssary of useful to achieve sound finagncial administration. The mizasurement
focus is based upon determination :\‘T net ncome, fingnacial position and cash flows.

Proprietary funds are

mm

count for operations: {a) that are financed and operated in a manner similar to
Drlvdfe busi ness enierpr ses where the intent is that the costs {(expenses including depreciation) of
as to the general public on a continuing basis (water, sewer, etc.) be financed or
ough user c‘wrges or (D) where it has been decided that periodic determinstion of
ses incurred, and/or net income is appropriate for capital maintenance, public
po!zsy, ma Pagcmmt conirol, ac Ccuntab!ivty or other purposes.

Internal Service Funds - to account for the financing of goods or services provided by one department

of the City to other departmants on a cost reimbursement basis.

Fiduciary Funds
F,jurur" fmr‘c are used to account for asseis held by the C:t; in a trusiee capacity or as an agent for
individuals, private organizations, other governments, and/or other funds. These funds include expendable trust
funds and agency funds. Agency funds generally are used to accouwt for assets that the government holds on
behalf of others 3s their agent. Since agency funds are purely custodial (assets egual liabilities), the accounting
for these funds does not involve the measurement of results of operations. The expendable trust funds'
measurement focus is based upon determination of financial position and changes in financial position.

Account Groups
Account Groups are used to establish accounting control and accountability for the City's general fixed assets
and general long-term obligations. The following are the City's account groups:

General Fixed Assets Account Group - to account for fixed assets other than those accounted for in
the proprietary funds.

General Long-Term Obiligations Account Group - to account for all long-term obligations of the City
that are not a specific liability of any proprietary fund.
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CITY OF BARBERTON, CHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
B. Measurement Focus and Basis of Accounting

The financial statements of the governmental funds and fiduciary funds are prepared using the modified accrual
basis of accounting. Under this basis, revenues are recognized in the accounting period in which they become
measurable and available to finance current City operations. Expenditures are recognized in the accounting
period in which the fund liability is incurred, if measurable, except for interest on general long-term debt which is
recognized when due.

In applying the susceptible to accrual concept under the modified accrual basis, the following revenue sources
are deemed both measurable and available (i.e., collectible within the current period, which the City considers to
be 60 days after year end). investment earnings, income taxes, fines and forfeitures and state-levied locally
shared taxes (including motor vehicie fees). Reimbursements due for federally funded community development
projects are recognized as revenue at the time qualified expenditures are made.

Other revenues, including licenses and permits, certain charges for services, and miscellaneous revenues are
recorded as revenue when received in cash because they are generally not measurable until actually received.
Property taxes which are levied in a year prior to when they are collected (real and public utility taxes) are
recognized as a receivable and recorded as deferred revenue in the year they are levied.

All proprietary type funds are accounted for using the accrual basis of accounting. Revenues are recognized
when they are earned and expenses are recognized when they are incurred.

C. Budgetary Data

An annual appropriated budget is legally required to be prepared on the budgetary basis for all funds of the City
other than agency funds; however, only governmental funds are required to be reported. The City did not expect
to receive or expend money in the Rental Rehabilitation Special Revenue Fund and the Issue 2 Improvement
Capital Project Fund. Therefore, no budgets were adopted by Council and none are included in the
accompanying financial statements.

The initial level of budgetary control is established at the department level within the General Fund and at the
fund level for all other funds of the City. The City maintains budgetary contro! by not permitting expenditures to
exceed appropriations at the initial level of budgetary control without the approval of City Council. Reported
budgeted amounts are as originally adopted and amended by appropriation ordinances passed by Council.
During the year, several supplementary appropriations were necessary. Management may amend the budget at
the object level without seeking the approval of City Council. Unencumbered appropriations lapse at year-end.
Outstanding encumbrances and the related appropriation amounts are carried forward to the succeeding year
and need not be reappropriated.

D. Cash and Investments

Cash balances of most City funds are pooled and invested in order to provide improved cash management.
Monies for all funds, except the Municipal Court (which is held in segregated accounts) and Sewer Bond
Retirement and Sewer Bond Reserve (which are held as restricted assets) are maintained in the pool as
deposits or investments. Each fund’s interest in the pool is presented as “Equity in pooled cash and
investments”™ on the combined balance sheet. Interest earned from investments purchased with pooled cash is
allocated to certain funds based on a determination of each fund’s cash available for investment.
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

The City accounts for its investments at fair value and records changes in investment value through investment
income.

For purposes of the Combined Statement of Cash Flows, the City considers all investrments of the equity pool
(including segregated accounts and restricted assets) and all investments with a maturity of three months or less
when purchased to be cash equivalents. Investments with a maturity of more than three months are not
considered cash equivalents.

E. Inventory of Supplies

Inventory is valued at lower of cost (specific identification method) or market. The proprietary fund type
inventories are capitalized and expensed when used (consumption method). inventory generally consists of
utility plant and miscellaneous supplies. In governmental and expendable trust funds, the cost of inventory items
is not significant and is recognized as an expenditure when purchased.

F. Fixed Assets and Depreciation

Fixed assets used in the governmental fund type operations are accounted for in the General Fixed Assets
Account Group, rather than in governmental funds, and are valued at historical cost. Donated assets are stated
at market value at the time of donation. Infrastructure fixed assets, such as streets and sidewalks, drainage
systems and lighting systems, are not capitalized or reported. Depreciation is not provided for the General Fixed
Assets Account Group. Fixed assets associated with enterprise fund activities are accounted for in those funds.
Depreciation is calculated on enterprise fixed assets using the straight-line method over the assets’ estimated
useful lives. The estimated useful lives are as follows:

Land Improvements 25-40 Years
Utility Plant 40-80 Years
Buildings, Structures and Improvements 25-40 Years
Furniture, Fixtures and Equipment 3-20 Years

G. Capitalization of Interest

The City's policy is to capitalize interest, if material, on proprietary fund construction projects until substantially
complete. Capitalized interest is amortized on the straight-line basis over the estimated useful lives of the
related assets. Interest is not capitalized on General Fixed Asset Account Group construction projects.

H. Debt Issuance Costs

Debt issuance costs relating to the sale of sewer revenue refunding bonds, water improvement bonds and
judgment bonds have been capitalized and are being amortized over the term of the obligations based on the
principal amounts outstanding.

I. Deferred Amount on Refunding

Deferred amount on refunding represents the difference between the reacquisition price and net carrying amount
of refunded debt. This amount is reported in the accompanying financial statements as a deduction from bonds

payable and is being charged to operations in proportion to stated interest requirements through the final year of
maturity of the new debt.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
J. Compensated Absences

The City follows the provisions of GASB Statement No. 16, “Accounting for Compensated Absences”. Vacation
benefits are accrued as a liability as the benefits are earned if the employees’ rights to receive the compensation
are attributable to services already rendered and it is probable that the employer will compensate the employees
for the benefits through paid time off or some other means. Sick leave benefits are accrued as a liability using
the vesting method. The liability includes the employees who are currently eligible to receive termination benefits
and those the City has identified as probable of receiving payment in the future. The amount is based on
accumulated sick leave and employees’ wage rates at year end, taking into consideration any limits in the City's
termination policy. For governmental fund types, the current portion of unpaid compensated absences is the
amount expected to be paid using available resources, and is reported as an accrued liability in the fund from
which the employees who have accumulated unpaid leave are paid. The balance of the liability is recorded in
the General Long-Term Obligations Account Group. In proprietary fund types, the entire amount of
compensated absences is reported as a fund liability. The liability for compensated absences is included in
‘Accrued Wages and Benefits” on the Combined Batance Sheet.

K. Encumbrances

Encumbrances represent purchase commitments for goods or services that have not yet been received or
provided. Encumbrance accounting is a form of budgetary control to ensure that appropriations are not
exceeded. Encumbrances outstanding at year-end are reported as a reservation of fund balance in the
governmental fund types.

L. Reservations of Fund Equity

Reservations of fund equity are established to identify the existence of assets that, because of their
non-monetary nature or lack of liquidity, represent financial resources not available for current expenditure
including amounts that are legally segregated for a specific future use. As a result, certain note receivables and
encumbrances are recorded as reservations of fund balances.

M. Interfund Transactions

During the course of normal operations, the City has numerous transactions between funds, most of which are in
the form of transfers of resources to provide services, construct assets and service debt. Transfers for current
operations are recorded as operating transfers. The classification of amounts recorded as operating transfers,
advances or residual equity transfers is determined by City management.

N. Grants and Other Intergovernmental Revenues

Federal grants and assistance awards made on the basis of entitlement programs are recorded as
intergovernmental receivables and revenues when entitlement occurs. Federal reimbursement type grants for
the acquisition of fixed assets of Proprietary Fund Types are recorded as intergovernmental receivables and
contributed capital when the related expenses are incurred. All other federal reimbursement type grants are
recorded as intergovernmental receivables and revenues when the related qualified expenditures/expenses are
incurred.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
0. Accounting for Proprietary Activity

Under the provisions of GASB Statement No. 20, “Accounting and Financial Reporting for Proprietary Funds and
Other Governmental Entities that use Proprietary Fund Accounting”, the City has elected not to apply Financial
Accounting Standards Board Statements and Interpretations issued after November 30, 1989 to its proprietary
activities.

P. Total Columns on Combined Financial Statements

Amounts in the "Totals (Memorandum Only)" columns in the financial statements represent a summation of the
combined financial statement line items of the fund types and account groups and are presented only for
analytical purposes. The summation includes fund types and account groups that use different bases of
accounting, both restricted and unrestricted amounts, interfund transactions that have not been eliminated, and
the caption "Amounts to be Provided", which is not an asset in the usual sense. Consequently, amounts shown
in the "Totals (Memorandum Only)" columns are not comparable to a consolidation and do not represent the tota!
resources avaiiable or total revenues and expenditures/expenses of the City.

HOTE 3 - ACCOURNTABILITY AND COMPLIANCE
A, Expenditures and Expenses in Excess of Appropriation

The iollowing funds had expenditures or expenses which exceeded appropriations at the legal level of budgetary
control for the year ended December 31, 1999:

Expenditures/
Fund/Program Appropriations Expenses Excess
General Fund:
Capital Outiay
Recreation Programs $66,200 $72,550 $(8,350)

B. Fund Ceficits

At December 31, 1899, the foilowing had a deficit fund balance/retained earnings:

Fund Type/Fund Amount
Enterprise:
Sewer Bond Retirement $2,825,716
Downtown Sales and Rental of Property 184,364
Internal Service:
General Liability Insurance 234,238
Internal Cost Allocation 5,422

-30-



CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 3 - ACCOUNTABILITY AND COMPLIANCE - Continued

The deficit balances in the Sewer Bond Retirement and General Liability Insurance funds are due to the
recognition of liabilities for long-term debt on the accrual basis. The deficit balance in the Downtown Sales and
Rental of Property fund is due to the recognition of contributed capital on the accrual basis. The Internal Cost
Allocation fund deficit is due to the recognition of liability amounts applicable to accrued payables on the accrual
basis.

NOTE 4 - DEPOSITS AND INVESTMENTS

The City's cash and investment policy is governed by City Ordinances and certain provisions of the Ohio
Revised Code. These statutes permit the City to invest its monies in the following:

* U.S. Government obligations and U.S. Government agency obligations for which the full faith and credit of the
United States is pledged for payment of principal and interest;

* Repurchase agreements;

« Certificates of Deposit;

* Investment grade obligations of the State of Ohio, City of Barberton, and other local governments or public
authorities;

* The State Treasury Asset Reserve (STAR Ohio); and

* Money market mutual funds regulated by the Securities and Exchange Commission with portfolios consisting
of only domestic securities.

The maximum final stated maturity of the City's investments is not permitted to exceed five years.

In accordance with the above mentioned statutes, public depositories must provide security for all public funds
on deposit. These institutions may either specifically collateralize individual accounts in excess of amounts
insured by the Federal Deposit Insurance Corporation or may pledge a pool of securities with a statutory value of
at least 110 percent of the total uninsured amount of public monies on deposit at the institution. Certificates of
deposit may also be collateralized by surety bonds in the name of the City for 100 percent of the principal and
interest amount of the deposit. Repurchase agreements are secured by the specific government security
acquired under the repurchase agreement which must be held by a third party for safekeeping. All other
collateral, whether specific or pooled, is held by a Federal Reserve Bank or by a designated trustee as agent for
the public depositories used by the City.

A. Deposits

At December 31, 1999, the carrying amount of the City's deposits was $7,722,708 and the bank balance was
$8,356,255. Of the bank balance, $266,721 was covered by federal depository insurance. The remaining
deposits of $8,089,534 were uninsured and uncollateralized. Although the securities serving as collateral were
held by the pledging institution in the pledging institution’s name and all State statutory requirements for the
deposit of money has been followed, noncompliance with federal requirements would potentially subject the City
to a successful claim by the FDIC.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 4 - DEPOSITS AND INVESTMENTS - Continued

B. Investments

GASB Statement No. 3 “Deposits with Financial Institutions, investments and Reverse Repurchase Agreements”
has established custodial credit risk categories for investments as follows:

Category 1 Insured or registered, or securities held by the City or its agent in the City's name.

Category 2 Uninsured and unregistered, with securities held by the counterparty's trust department
or agent in the City's name.

Category 3 Uninsured and unregistered, with securities held by the counterparty or by its trust

department or agent but not in the City's name.

The City's investments at December 31, 1899 are categorized below to give an indication of the level of custodial
credit risk assumed by the City at year-end.

Category Carrying Fair
1 2 3 Amount Value
Categorized Investments
Repurchase Agreements $-- $-- $830,000 $830,000 $830,000
U.S. Treasury Obligations -- 742,809 -- 742,809 742,809
Total Categorized $-- $742,809 $830,000 1,572,809 1,572,809
Noncategorized Investments
STAR Ohio 7,326,188 7,326,188
Total Investments $8,898,097 $8,808,997

The City's investment in STAR Ohio is an unclassified investment since it is not evidenced by securities that
exist in physical or book entry form. STAR Chio is an investment pool created pursuant to Ohio statutes and
managed by the Treasurer of the State of Ohio. STAR Ohio is not registered with the Securities and Exchange
Commission as an investment company, but does operate in a manner consistent with Rule 2a7 of the
Investment Company Act of 1940. Investments in STAR Ohio are valued at STAR OChio's share price which is
the price the investment could be redeemed for on December 31, 1899,
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 4 - DEPOSITS AND INVESTMENTS - Continued

A reconciliation of cash and investments as shown on the Combined Balance Sheet follows:

GASB Statement No. 3 Amount
Carrying amount of deposits $7,722,708
Carrying amount of investments 8,898,997

Total $16,621,705
Balance Sheet Amount
Equity in pooled cash and cash equivalents $15,726,482
Cash and cash equivalents - segregated accounts 153,081
Restricted assets - cash and cash equivalents 742,142

Total $16,621,705

NOTE 5 - BUDGETARY BASIS OF ACCOUNTING

While reporting financial position, results of operations and changes in fund balances on the basis of generally
accepted accounting principles (GAAP), the budgetary basis as provided by law is based upon accounting for
certain transactions on a basis of cash receipts, disbursements and encumbrances. The Combined Statement
of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual (Non-GAAP Budgetary Basis) -
All Governmental Fund Types is presented on the budgetary basis to provide a meaningful comparison of actual
results with the budget. The major differences between the budget basis and the GAAP (generally accepted
accounting principles) basis are:

(1) Revenues are recorded when received in cash (budget) as opposed to when susceptible to accrual
(GAAP);

(2) Expenditures are recorded when paid in cash or encumbered (budget) as opposed to when the liability is
incurred (GAAP);

(3) Encumbrances are recorded as expenditures (budget) as opposed to a reservation of fund balance
(GAAP).

A reconciliation of the results of operations for the year from the GAAP basis to the budgetary basis is shown on
the following page.
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 5 - BUDGETARY BASIS OF ACCOUNTING - Continued

Excess of Revenues and Other Sources
Over Expenditures and Other Uses

Special Debt Capital
General Revenue Service Projects
Fund Funds Fund Funds Total
GAAP Basis $491,004 $73,354 $118,126 $340,000 $1,022,484
Increase (decrease) due to:

Change in receivables and other assets 42,696 (339,681) -- - (296,985)
Change in liabilities (61,807) 69,588 (211,666) - (203,885)
Change in encumbrances (425,525) (147,182) -- - (572,707)
Budget Basis $46,368 $(343,921) $(83,540) $340,000 $(51,093)

NOTE 6 - TAXES
A. Property Taxes

Property taxes include amounts levied against all real, public utility, and tangible personal property located in the
City. Taxes collected from real property (other than public utility) in one calendar year are levied in the preceding
calendar year on assessed values as of January 1 of that preceding year, the lien date. Assessed values are
established by the County Auditor at 35 percent of appraised market value. All property is required to be
revalued every six years with a triennial update. The last revaluation was completed in 1999. Real property
taxes are payable annually or semi-annually. The first payment is due February 10, with the remainder payable
by July 15.

Taxpayers become liable for tangible personal property taxes (other than public utility) on January 1 of the
current calendar year based on tax rates determined in the preceding year and assessed values determined as
of the close of the most recent fiscal year of the taxpayer that ended on or before March 31 of the current
calendar year. In 1999, tangible personal property used in business (except for pubtic utilities) was assessed for
ad valorem taxation purposes at 25 percent of its true value. Amounts paid by multi-county taxpayers are due
September 20. Single county taxpayers may pay annually or semi-annually. If paid annually, payment is due
April 30; if paid semi-annually, the first payment is due April 30 with the remainder payable by September 20.

The County Treasurer collects property taxes on behalf of all taxing districts in the County, including the City of
Barberton. The County Auditor periodically remits to the City its portion of the taxes collected with final
settlement in June and December for taxes payable in the first and second halves of the year, respectively.

The assessed values of real and tangible personal property upon which 1999 property tax receipts were based
are as follows:

Real Property - 1998 Tax Valuation $243,813,600
Public Utility - 1998 Tax Valuation 19,436,410
Tangible Personal Property - 1999 Tax Valuation 61,223,799
Total Valuation $324,473,809
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 6 - TAXES - Continued

Total property tax revenue recognized by fund type for the year ended December 31, 1999 was as follows:

Fund Type Amount
General $846,458
Special Revenue 175,328
Total $1.021,786

B. Income Tax

The City levies an income tax of 2% on substantially all income earned within the City. In addition, residents are
required to pay city income tax on income earned outside of the City; however, a 100% credit is allowed for
income taxes paid to other municipalities. The largest income tax withholding employer in the City accounted for
approximately 17% of total income tax revenue in 1999. Total income tax revenue recognized by fund type for
the year ended December 31, 1999 was as follows:

Fund Type Amount
Special Revenue $10,308,084

NOTE 7 - RECEIVABLES

The City's receivables by fund type consist of the following:

Special Internal

General Revenue Enterprise Service
Property Taxes $1,142,348 $232,003 $29,735 $--
City Income Taxes - 1,279,247 -- --
Utility Billings - -- 1,307,928 -
Interest 124 476 -- -- --
Notes Receivable -- 757,039 -- -
Other 54,481 -~ 32,271 25,190
Total $1,321,305 $2,268,289 $1,369,034 $25,190

Three Special Revenue Fund notes receivable totaling $62,199 represent sales of property to three companies
for the purpose of industrial development. These ten-year non-interest bearing notes have fixed monthly
payments with a final maturity of 2004 for the first two notes and 2007 for the third. Nine other Special Revenue
Fund notes receivable totaling $235,769 represent promissory notes for the purpose of improving the exteriors of
local businesses. These notes are payabie over a fifteen-year period, at interest rates that vary from 3.63% to
4.30% with final maturity ranging between 2012 and 2016. One other Special Revenue notes receivable of
$77,071 represents a promissory note for the purpose of stabilizing and maintaining historical structures. This

note is payable over a fiteen and three-quarter year period at an interest rate of 4.38% with final maturity in
2013.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 7 - RECEIVABLES - Continued

Three Special Revenue Fund notes receivable totaling $382,000 represent loans to a contractor for the
construction of a moderate income apartment complex. Two of these loans totaling $327,000 bear interest at
7.25% per annum and the third loan of $55,000 bears interest at 1% per annum.
becomes payable as income and cash flow of the contractor permits. The entire principal balance and all unpaid

interest is due in March 2009.
NOTE 8 - FIXED ASSETS

A. General Fixed Assets

A summary of changes in the General Fixed Asset Account Group follows:

Interest is deferred and

Balance Balance
January 1 Additions Disposals December 31
Land and Improvements $2,173,798 $56,843 $-- $2,230,641
Buildings, Structures and
Improvements 4,942 894 48,515 4,991,409
Machinery and Equipment 5,731,739 704,180 345,629 6,090,290
Total General Fixed Assets $12,848,431 $809,538 $345,629 $13,312,340

B. Proprietary Fund Type Fixed Assets

A summary of proprietary fund type property, plant and equipment at December 31, 1999 follows:

Land and Improvements

Utility Plant

Buildings, Structures and improvements
Furniture, Fixtures and Equipment
Construction in Progress

Total
Less Accumulated Depreciation

Net

Enterprise

$938,700
37,833,016
11,257,956
1,892,772

2,347,694

54,270,138

(20,840,801)

$33,429,337
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE ¢ - INTERFUND RECEIVABLES AND PAYABLES

The composition of interfund balances as of December 31, 1999 is as follows:

Receivable Payable

Fund Type/Fund Due From Advance Due To Advance
General Fund $74,476 $27,893 $-- $--
Special Revenue:

Court Computer 4,210 -- - -

Indigent Drivers Alcohol Treatment Program 2,744 -- -- --

Permissive License - - - 27,603
Enterprise:

Community Center -- -- -- 290
Trust and Agency:

Municipal Court -- -- 81,430 --
Totals $81,430 $27,893 $81,430 $27,893

NOTE 10 - LEASES
A. Capital Leases

Capital lease obligations recorded in the General Long-Term Obligations Account Group and the Enterprise
Funds relate to vehicles and other equipment. These assets are leased under long-term agreements which
meet the criteria of a capital lease as defined by Statement of Financial Accounting Standards No. 13
"Accounting for Leases". Such agreements provide for minimum annual lease payments as follows:

General

Long-Term

Obligations Enterprise
Year Account Group Funds
2000 $254,577 $5,000
2001 225,113 5,000
2002 189,694 5,000

669,384 15,000

Less Amount Representing Interest (59,567) (1,354)
Present Value of Minimum Lease Payments $609,817 $13,646
Capitalized Cost of Leased Assets $824,022 $20,000

B. City as Lessor

In October 1996, the City (as Lessor) entered into a leasing agreement with Regal Cinemas, Inc (as Lessee) to
operate a multi-screen motion picture theater (Lake Cinemas) which is owned by the City. The lease term is for
five years with three extension options of five years each. The minimum rent is $140,000 per year with a
provision for additional rent in the event gross sales exceed a stated amount.

-37-



CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 11 - BONDS AND OTHER LONG-TERM OBLIGATIONS

A listing of changes in bonds and other long-term obligations of the City for the year ended December 31, 1999

follows:

Enterprise Fund Debt

General Obligation Bonds

3.9% to 6.5% Water Improvement Bonds
6.70% to 7.35% Community Center Bonds

Revenue Refunding Bonds
3.70% to 4.50% Sewer System Revenue
Refunding Bonds

Capital Lease Obligations

Less:

Unamortized Discount and Debt Issuance Costs

Deferred Amount on Refunding
Total Enterprise Fund Obligations

Internal Service Fund Debt

3.9% to 6.15% Judgment Bonds

Less Unamortized Discount and Debt Issuance
Costs

Total internal Service Fund Obligations

General Long-Term Obligations Account Group

General Obligation Debt
6.5% Parking Lot Improvement Bonds
8.70% to 7.35% Series 1289-1 Bonds

Other Long-Term Debt

4.57% to 7.18% Loan Issued Under
Section 108 of the Housing and Community
Development Act of 1974

Other General Obligations

Capital Lease Obligations

Accrued Wages and Benefits

Police/Fire Pension Accrued Liability (Ncte 13)
Total General Long-Term Obligations

Account Group

Balance Balance
January 1 Additions Reductions December 31
$3,075,000 $-- $(145,000) $2,930,000

550,000 - (50,000) 500,000
3,625,000 - (195,000) 3,430,000
4,375,000 - (475,000) 3,800,000

-- 18,646 (5,000) 13,646
(189,004) 17,084 -- (181,940)
(286,066) 61,279 -- (234,787)
37,504,930 $96,989 $(675,000) 36,926,919
$330,000 $-- $(75,000) $255,000
(7,668) 1,743 - (5,925)
$322,332 $1,743 $(75,000) $249,075
$89,643 $-- $(8,896) $80,747

220,000 - (20,000) 200,000

309,643 -- (28,896) 280,747
1,865,000 -- (75,000) 1,880,000
1,965,000 -- (75,000) 1,880,000

225,733 706,451 (322,367) 609,817
1,874,113 146,636 - 2,023,749
1,114,615 - (13,179) 1,101,436

$5,489,104 $856,087 $(439,442) $5,905,749
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CITY OF BARBERTON, OHIO
NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 11 - BONDS AND OTHER LONG-TERM OBLIGATIONS - Continued

A summary of the City's future debt service requirements to retire long-term bond obligations as of December 31,
1999 follows:

Proprietary Funds

Enterprise Fund Debt Enterprise Fund Debt Internal Service
General Obligation Bonds Revenue Refunding Bonds Fund Debt

Due In Principal Interest Principal Interest Principal Interest
2000 $220,000 $224,278 $490,000 $166,243 $80,000 $15,440
2001 200,000 210,573 510,000 146,643 85,000 10,720
2002 210,000 197,748 530,000 126,243 90,000 5,535
2003 230,000 184,233 555,000 104,380 - -
2004 245,000 169,308 580,000 80,792 - -
Thereafter 2,325,000 706,089 1,235,000 83,622 - -

$3,430,000 $1,692,239 $3,900,000 $707,923 $255,000 $31,695

General Long-Term Obligations Account Group

General Obligation Bonds Other Long-Term Debt
Due In Principal Interest Principal Interest
2000 $29,474 $19,949 $75,000 $129,917
2001 30,080 17,863 75,000 125,290
2002 30,746 15,737 75,000 120,557
2003 31,444 13,568 110,000 115,727
2004 32,188 11,355 115,000 108,544
Thereatfter 126,805 24,691 1,440,000 625,490

$280,747 $103,163 $1,890,000 $1,225,525

All notes and other bonds are backed by the full faith and credit of the City. Although the Water Improvement
Bonds, Community Center Bonds, Sewer System Improvement Notes, Community Center Improvement Notes
and Judgment Bonds are general obligations of the City, the practice has been to have the debt serviced by the
revenues of the respective enterprise or internal service funds.

Other Long-Term Debt represents a loan from HUD for the redevelopment of the Lake Theater Building.
Amounts will be repaid with Community Development Block Grant funds. The loan from HUD is to be repaid
over a twenty-year period.

At December 31, 1999, the City had the ability to issue approximately $15.7 million of additional, unvoted,
general obligation debt.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 11 - BONDS AND OTHER LONG-TERM OBLIGATIONS - Continued
Conduit Debt

From time to time, the City has issued industrial revenue bonds to provide financial assistance to private-sector
entities for the acquisition and construction of industrial and commercial facilities deemed to be in the public
interest. The bonds are secured by the property financed and are payable solely from payments received on the
underlying mortgage loans provided to the public-sector entities by the City. Upon repayment of the bonds,
ownership of the facilities transfers to the private-sector entity served by the bond issuance. The bonds do not
constitute a debt or pledge of the faith and credit of the City and, accordingly, have not been reported in the
accompanying financial statements. The City has also issued hospital facilities revenue bonds to finance the
cost of acquiring equipment and constructing improvements at Barberton Citizens Hospital, a separate legal
entity that is not included in the City’s reporting entity.

As of December 31, 1999, there were two series of industrial revenue bonds outstanding, all of which were
issued prior to July 1, 1995. The aggregate principal amount payable at December 31, 1899 was $1,710,000.
The hospital facilities revenue bonds which were issued in February 1992 for a total of $22.8 million were
defeased during 1899.

NOTE 12 - NOTES PAYABLE

A listing of changes in notes payable for the year ended December 31, 1999 follows:

Maturity Balance Balance
Date January 1 Additions (Reductions) December 31
Enterprise Fund Debt
4.10% Sewage System Improvement Notes $600,000 $-- $(600,000) $--
3.45% Sewage System Improvement Notes 4/20/00 -- 300,000 -- 300,000
4.10% Ultility System Improvement Notes 2,545,000 - (2,545,000) -
3.45% Utility System Improvement Notes 4/20/00 -- 2,545,000 -- 2,545,000
3.32% Various Purpose Improvement Notes 43,334 - (43,334) --
3.69% Cemmunity Center Improvement Notes 895,000 -~ (695,000) -
3.98% Community Center Improvement Notes 9/28/00 -- 645,000 - 645,000
3.70% Various Purpose Improvement Notes 4/20/00 - 725,000 - 725,000
$3,883,334 $4,215,000  $(3,883,334)  $4,215,000
Short-Term Obligations
4.12% Various Purpose Improvement Notes $211,666 $-- $(211,866) $--
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 13 - PENSION AND RETIREMENT PLANS

A. Employees and Plans

Full-time, permanent employees of the City and certain part-time employees belong to one of two state operated
pension plans (both cost-sharing, multiple employer, defined benefit pension plans). Non-uniformed employees
are members of the Public Employees Retirement System of Ohio (PERS). Palice and fire personnel are
members of the Ohio Police and Fire Pension Fund (OP&F). The Ohio Revised Code requires participation by
the above mentioned employees. Elected officials participate in PERS on a voluntary basis. The payroll for
employees covered by PERS and OP&F for the year ended December 31, 1999 was $7,401,497 and
$4,219,912, respectively. The City's total payroll for 1999 was $11,803,891.

B. PERS

All employees of the City are required to be members of the Public Employees Retirement System of Ohio
(PERS), a cost-sharing, multiple employer pension plan. PERS provides retirement and disability benefits,
annual cost of living adjustments, and death benefits to plan members and beneficiaries. The authority to
establish and amend benefits is provided by state statute per Chapter 145 of the Ohio Revised Code.

The Public Employees Retirement System issues a stand-alone financial report that includes financial
statements and required supplementary information. Interested parties may obtain a copy by making a written
request to the Public Employees Retirement System of Ohio, 277 East Town Street, Columbus, Ohio
43215-4642 or by calling (614) 466-2085 or 1-800-222-PERS (7377).

The Ohio Revised Code provides statutory authority for employee and employer contributions. Employees, other
than law enforcement personnel, are required to contribute 8.5% of their annual covered salary to PERS. The
1999 employer contribution rate for local government employer units was 13.55% of covered payroll, including
4.2% that is used to fund postretirement health care benefits. The City's total contributions to PERS for the
years ended December 31, 1999, 1998 and 1997 were $1,002,903, $987,231, and $893,239, respectively, equal
to the required contributions for each year.

C. OP&F

OP&F provides retirement and disability benefits, annual cost-of-living adjustments, and death benefits to plan
members and beneficiaries. Benefit provisions are established by the Chio State Legislature and are codified in
Chapter 742 of the Ohio Revised Code. The OP&F issues a publicly available financial report that includes
financial information and required supplementary information for the ptan. That report may be obtained by
writing to OP&F, 140 East Town Street, Columbus, Ohio 43215-5164.

Plan members are required to contribute 10.0% of their annual covered salary, while employers are required to
contribute 19.5% and 24.0%, respectively, for police officers and firefighters. The City's contributions to OP&F
for the years ended December 31, 1999, 1998 and 1997 were $977,836, $882,782, and $889,618, respectively,
equal to the required contributions for each year.

In addition to current contributions, the City also makes installment payments on the accrued liability incurred
when the State of Ohio established the state-wide pension system for police and firefighters in 1967. As of
December 31, 1999, the unfunded liability of the City was $1,101,436, payable in semi-annual payments through
the year 2035. The liability is recorded in the General Long-Term Obligations Account Group. In April 2000, the
City paid off this liablity under a program offerred by the OP&F. See Note 17 for further information.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued
NOTE 13 - PENSION AND RETIREMENT PLANS - Continued

D. PERS Gther Postemployment Benefits

In addition to the pension benefits previously described, the Public Employees Retirement System of Ohio
(PERS) provides postretirement health care coverage to age and service retirants with ten or more years of
qualifying Ohio service credit. Health care coverage for disability recipients and primary survivor recipients is
available. The health care coverage provided by the retirement system is considered an Other Postemployment
Benefit (OPEB) as described in GASB Statement No. 12.

A portion of each employer's contribution to PERS is set aside for the funding of postretirement health care. The
Ohio Revised Code provides statutory authority for employer contributions. The total employer contribution rate
for PERS was 13.55% of covered payroll, of which 4.2% was the portion that was used to fund health care for
the year 1998. The portion of the City’s total contributions to PERS that was used to fund health care for the
years ended December 31, 1999 and 1998 was $310,863 and $306,005, respectively.

The Ohio Revised Code provides the statutory authority requiring public employers to fund postretirement heaith
care through their contributions to PERS. OPEB are financed through employer contributions and investment
earnings there on. The contributions allocated to retiree health care, along with investment income on allocated
assets and periodic adjustments in health care provisions are expected to be sufficient to sustain the program
indefinitely. State-wide expenditures for OPEB during 1959 were $523,599,349. As of December 31, 1999, the
unaudited estimated net assets available, state-wide, for future OPEB payments were $9,870,285,641. The
number of benefit recipients eligible for OFPEB, state-wide, at December 31, 1889 was 118,062.

E. OP&F Other Postempioyment Benefits

OP&F also provides heaith care coverage to any person who receives or is eligible to receive a monthly benefit
check aris a spouse or eligible dependent child of such person. An eligible dependent child is any child under
the age of 18, whether or not the child is attending school, or under the age of 22 if attending school full time or
on a 2/3 basis. The Ohio Revised Code provides the statutory authority allowing the Fund's Board of Trustees to
provide health care coverage to all eligible individuals. The health care coverage provided by the retirement
system is considered an Other Postemployment Benefit (OPEB) as described in GASB Statement No. 12.

The Ohio Revised Code provides that health care costs paid from the funds of the OP&F shall be included in the
employers' contribution rate. The total police employer contribution rate is 19.5% of covered payroll and the total
contribution rate for fire personnel is 24% of covered payroll, of which 7.0% is applied to the postemployment
health care program. Health care funding and accounting is on a pay-as-you-go basis.

The total number of state-wide members of the OP&F who were eligible to receive health care benefits at
December 31, 1998 (the latest information available) was 11,424 for police and 9,186 for fire personnel. The
portion of the City's actual contribution to OP&F for 1999 that was used to fund postemployment benefits was
$147,844 for police and $147,730 for fire personnel. OP&F’s total health care expense for the year ended
December 31, 1998 (the latest information available) was $78,596,790.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 14 - SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The City maintains enterprise funds which provide water, sewer, sanitation and leisure time services. Segment
information as of December 31, 1999 and for the year then ended for the Enterprise Funds is summarized below.

The Other Enterprise Funds consists of the Solid Waste Disposal Fund and the Downtown Sales and Rental of
Property Fund.

Sewer Other
Bond Community Enterprise
Sewer Water Retirement Center Funds Total

Operating Revenues $3,311,880  $3,204,769 $-- $756,908 $966,266  $8,239,823
Depreciation 812,652 355,958 - 113,804 - 1,282,414
Operating Income (Loss) 213,184 385,517 - 31,354 13,310 643,365
Operating Transfers In 77,000 540,207 570,000 - -- 1,187,207
'Operating Transfers Out (647,000) (540,207) - - -- (1,187,207)
Net Income (Loss) (260,412) 93,610 342,681 (35,763) 13,310 153,426
Restricted Assets 671,375 - 70,767 -- - 742,142
Acquisition and

Construction of Assets 1,089,496 1,324,417 -- 40,963 - 2,454,876
Net Working Capital 2,630,430 893,469 (433,352) (737,117) 264,873 2,618,303
Total Assets 28,190,784 11,649,329 70,787 1,866,304 347,982 42,125,166
Bonds and Other Long-Term

Liabilities Outstanding 676,031 2,864,190 2,882,364 500,000 - 6,922,585
Total Equity 24,930,249 6,793,341 (2,825,716) 672,258 264,923 29,835,055
Encumbrances Outstanding

at December 31, 1999 955,165 936,807 - 19,803 79,441 1,991,016

NOTE 15 - GRANT CONTINGENCIES AND LITIGATION

Under the terms of the various federal grants, periodic audits are required where certain costs could be
questioned as not being an eligible expenditure under the terms of the grant. At December 31, 1999, there were
no questioned costs that had not been resolved with various federal agencies. Questioned costs could still be
identified during audits to be conducted in the future. In the opinion of City officials, no material grant
expenditures will be disallowed.

The City is party to various legal proceedings. The City's management is of the opinion that the ultimate
outcome of such litigation will not result in a material adverse effect on the City's financial position.
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CITY OF BARBERTON, OHIO

NOTES TO THE COMBINED FINANCIAL STATEMENTS - Continued

NOTE 16 - RISK MANAGEMENT

The City is exposed to various risks of loss including employee health care costs, torts and legal judgments,
errors and omissions, and damage or destruction of assets. The City purchases fire and extended coverage
insurance on all buildings and contents to $48,000,000 with a variety of deductibles beginning at $500.
Coverage is purchased on City vehicles for a combined single limit liability of $1,000,000. The City purchases
general liability insurance coverage with a $1,000,000 limit per occurrence. The City also has an umbrella policy
which provides an additional $10,000,000 in coverage over the above listed policies. There were no changes in
the insurance limits from the prior year and no settlements exceeded the insurance coverage in the last three
years. The City is insured through the State of Ohio for workers’ compensation.

The City has a Health Insurance Fund. The purpose of this fund is to pay medical, dental, prescription drug and
vision claims for City employees and their covered dependents and minimize the total cost of annual medical
insurance of the City. The plan is internally managed and accounted for as an internal service fund. The claim
liability of $131,953 reported in the Health Insurance Fund at December 31, 1999 is in accordance with the
requirements of Governmental Accounting Standards Board Statement No. 10 which requires that a liability for
claims be reported if information prior to the issuance of the financial statements indicates that it is probable that
a liability has been incurred at the date of the financial statements and the amount of the loss can be reasonably
estimated. The claim fiability at December 31, 1999 was calculated based on recent claim settlement trends
including frequency and amount of pay-outs. Changes in the fund’s claim liability amount during 1998 and 1999
were as follows:

Current
Balance Period Claim Balance
January 1 Claims Payments December 31
1998 $174,334 $1,343,997 $1,357,689 $160,642
1999 160,642 1,421,701 1,450,390 131,953

NOTE 17 - SUBSEQUENT EVENTS

In April 2000, the City paid off its accrued liability to the Ohio Police and Fire Pension Fund (OP&F) under a
special program which allowed entities to pay off their outstanding balance at a specified discount. The City
received a total discount of $338,685 under this program.

- 44 -



CITY OF BARBERTON, OHIO

COMBINING AND ACCOUNT GROUP

STATEMENTS AND SCHEDULES

- 45 .



CITY OF BARBERTON, OHIO

- This page intentionally left blank -

- 46 -



CITY OF BARBERTON, OHIO
GENERAL FUND
Description

The general fund accounts for all financial resources except those required to be accounted for in a separate
fund.
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CITY OF BARBERTON, OHIO

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis) - General Fund
For the Year Ended December 31, 1999

7 General Fund

" Variance
Favorable
___ Budget Actual  (Unfavorable)
Revenues:
Taxes $1,028,940 $1,054,180 $25,240
Intergovernmental 2,193,661 2,645,264 451,603
Charges for services 715,100 840,802 125,702
Fines, licenses and permits 258,190 228,865 (29,325)
Interest 450,500 588,650 138,150
Miscellaneous . 252,698 925153 672,455
Total Revenues 4,889,089 6,282,914 1,383,825
Expenditures:
Current:

General government:

City council 179,245 172,056 7,189

Municipal court judges 325,385 295,642 29,743

Clerk of court 580,555 505,938 74,617

Mayor 166,977 162,360 4,617

Service director 125,879 117,422 8,457

Civil service commission 43,560 35,335 8,225

Finance department 324,177 316,169 8,008

Law department 347,836 308,104 39,732

Safety director 78,315 73,323 4,992

Human resources 162,633 151,178 11,455

Municipal buildings 474,320 450,583 23,737

Engineer 143,033 141,292 1,741

Probation 148,525 95,678 52,847

Other - unclassified 207,982 163,641 44,341
Total general government 3,308,422 2,988,721 319,701
Public safety:

Police 3,997,001 3,804,538 192,463

Fire 3,301,568 3,207,517 94,051

Other - unclassified o 84,500 80,299 4,201
Total public safety 7,383,069 7,092,354 290,715
Streets and highways:

Paint/signal 321,460 305,760 15,700

Other - unclassified _ 15,200 13871 1329
Total streets and highways 336,660 319,631 17,029
Health and welfare:

Other - unclassified 2,000 1,521 479
Total health and welfare 2,000 1,521 479
Community environment:

Building 465,032 371,442 93,590

Planning 241,946 228,766 13,180
Total community environment 706,978 600,208 106,770
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Gengrql Fund 7

Variance
Favorable
~ Budget Actual ~ (Unfavorable)
Leisure time activities:
Parks administration 190,660 174,113 16,547
Senior center 64,685 48,701 15,984
Recreation programs 137,950 129,459 8,491
Parks maintenance 391,158 366,401 24,757
Total leisure time activities 784,453 718,674 65,779
Capital outlay:
City council 2,000 380 1,620
Municipal judges 23,000 20,600 2,400
Clerk of court 8,000 7,841 159
Service director 20,500 19,124 1,376
Finance department 16,799 15,749 1,050
Law department 5,500 5,126 374
Human resources 4,000 3,713 287
Municipal buildings 400,500 114,584 285,916
Probation 1,000 994 6
Police 808,737 766,062 42,675
Fire 214,745 210,741 4,004
Paint/signal 25,500 25,460 40
Building 2,000 2,000 .-
Planning 3,500 3,500 -
Parks administration 9,000 8,984 16
Recreation programs 66,200 72,550 (6,350)
Parks maintenance 91,500 90,989 511
Other - unclassified 222,567 97,040 125,527
Total capital outiay 1,925,048 1,465,437 459,611
Debt service:
Fiscal charges 5,000 - 5,000
Total Expenditures 14,451,630 13,186,546 1,265,084
Excess (Deficiency) of Revenues
Over Expenditures (9,552,541) (6,903,632) 2,648,909
Other Financing Sources:
Operating transfers in 6,950,000 6,950,000 -
Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses (2,602,541) 46,368 2,648,909
Fund Balance at Beginning of Year 2,678,213 2,678,213 -
Unexpended prior year encumbrances 20903 20903 0 -
Fund Balance at End of Year $96,575 $2,745484  $2.648,909
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CITY OF BARBERTON, OHIO
SPECIAL REVENUE FUNDS
Description

Special revenue funds are used to account for types of resources {other than expendable trusts or for major
capital projects) for which specific uses are mandated by City ordinances or Federal and State statutes. The
titte of each special revenue fund is descriptive of the activities accounted for therein. The special revenue
funds are:

Income Tax
To account for income tax revenue and the expenses of administration. After operating
expenses are deducted, the remaining amounts are allocated to various other funds in
accordance with the current year budget.

Street Construction, Maintenance and Repair
Required by the Ohio Revised Code toc account for that portion of the state gasoline tax and
motor vehicle registration fees designated for maintenance of streets within the City.

State Highway Improvement
Required by the Ohio Revised Code to account for that portion of the state gasoline tax and
motor vehicle registration fees designated for maintenance of state highways within the
City.

Permissive License Tax
Required by the Ohio Revised Code to account for local vehicle license fees designated for
the maintenance of streets within the City. The majority of these funds are controlied by the
county and limited to non-residential connector streets.

Court Computer
Required by the Ohio Revised Code to account for additional court fees designated for
computerization of the municipal court and for the acquisition and maintenance of legal
research services for the municipal court.

Street and Storm Sewer Improvement
Receives Income Tax revenue for the improvement of street and storm sewers within the
City.

Health District
To account for revenues and expenditures of the City Health District utilized for delivering
health and welfare services.

Beautification
To account for donations restricted for floral beautification projects within the City.

Women, Infant, & Child Food Program
To account for a federal grant received to provide dairy products to qualifying expectant
mothers and children.

Pre-natal Care Program
To account for a federal grant received to provide prenatal care to qualifying expectant
mothers.
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CITY OF BARBERTON, OHIO

SPECIAL REVENUE FUNDS (continued)

Parks Revolving
To account for parks and recreation user fees utilized for parks and recreation activities.

Mandatory Drug Fines
To account for fines received by the City that are restricted under the Ohio Revised Code
to subsidizing law enforcement efforts that pertain to drug offenses.

Law Enforcement Trust
To account for proceeds from the sale of contraband that are restricted to subsidizing law
enforcement efforts.

D.A.R.E. Program
To account for monies received from various sources to be used for the continuance of
the Drug Abuse Resistance Education Program in the City's schools.

indigent Drivers Alcohol Treatment
To account for fees and fines to be used for payment of the cost of attendance at an
alcoho! and drug addiction treatment program.

Local Law Enforcement Block Grant
To account for grant monies received from the U.S. Department of Justice to be used for
specific law enforcement purposes.

Community Development
To account for monies received from the federal government under the Community
Development Block Grant Program which are restricted for City-wide development projects
such as the Neighborhood Conservation Services and Barberton Community Development
Corporation.

Rental Rehabilitation

To account for grant monies received from the Ohio Department of Development for the
rehabilitation of rental property.

Home Investment Partnership
To account for monies received from the federal government under the National Affordable
Housing Act, passed through the Ohio Department of Development, which are restricted to
City-wide housing activities.

Gas & Oil Royalties
To account for royalty money received from gas wells located on City property. These
revenues are used for economic development within the City.

L.ake Cinema Complex Maintenance
To account for the cost of maintaining a City-owned theater complex which is leased to a
national cinema operator.
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CITY OF BARBERTON, OHIO

SPECIAL REVENUE FUNDS (continued)

Tax Increment Financing
To account for the annual collection of service payments in lieu of taxes distributed to the
City with respect to improvements on downtown property which are declared to be a public
purpose.

infrastructure Improvement Reserve
To account for monies received from the Income Tax Fund which are restricted for the
purpose of funding infrastructure improvements identified in the City’s Five-Year Capital
Improvement Plan.

Emergency Reserve for Public Facilities and Programs
To account for monies received from the Income Tax Fund for the purpose of providing for
the consistent delivery of public services in the case of a downturn in the City’s economy.

Police Pension
To accumulate property taxes and other monies for the payment of the accrued iability for
police disability and pension benefits.

Fire Pension
To accumulate property taxes and other monies for the payment of the accrued liability for
fire disability and pension benefits.

Sidewalk Improvement Program Fund
To account for the City’s Sidewalk Improvement Program whereby the City subsidizes the
cost of replacing existing sidewalks for homeowners within the City.
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CITY OF BARBERTON, OH!IO

Combining Balance Sheet - Special Revenue Funds
December 31, 1999

Street
Construction, State
Maintenance Highway Permissive
Income Tax and RgggerA Imp@yemgl ] dLicense_TEL
ASSETS
Assets:
Equity in pooled cash and investments $67,689 $247 977 $5,348 $--
Receivables (net, where applicable, of allowance
for doubtful accounts) 1,296,881 - -- -
Notes receivable - - - -
Due from other funds -- -- - -
Due from other governments -- 15,948 - 124,562
Total Assets $1,364,570 $263,926 §5,348 _ $1245682
LIABILITIES AND FUND EQUITY
Liabilities:
Accounts payable $-- $59,868 $-- $--
Accrued wages and benefits 2,504 26,362 - -
Due to other governments - - - --
Deferred revenue 17,634 - -- -
Advances from other funds e - . - 27803
Total Liabilities o 20,138 86,230 - 27,603
Equity:
Fund balances:
Reserved for encumbrances 11,905 78,059 - 17,808
Reserved for notes receivable -- - - -~
Unreserved, undesignated 1,332,527 99,637 5,348 79151
Total Equity 1,344,432 177,896 5,348 _ 96,959
Total Liabilities and Fund Equity - $1,364,570 ~ $263,926 $5,348 ~ $124,562
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B-1

(Continued)
Street and Women, Infant Pre-natal Mandatory
Court Storm Sewer Health & Child Food Care Parks Drug

Computer Improvement District _Beautification Program Program Revolvir]rg‘ Fines
349,293 $251,381 $247,110 $41,636 $44,857 $26,396 $41,686 $4,962
4,210 - - - - - - -
7 - - 4,132 - - - - o - -
..$53503 8251381 $261242 941636 $44,857 $26,396 $41686  $4.962
$- $15,310 $2,290 $10,560 $-- $1,000 $-- $--
-~ - 6,127 2,405 574 1,498 - -
- - 1,156 - -~ - - -
- 15,310 9573 12,965 574 2498 - - -
41,482 141,856 34,411 9,486 90 300 4,200 400
12,021 94,215 207,258 19,185 44,193 2359 37486 4562
53,503 236,071 - 241,669 28,671 44,283 23,898 41,686 49082
$53,503 $251,381 - $251,242 341,636 .. 44857 $26,386 841686 $4,962
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CITY OF BARBERTON, OHIO

Combining Balance Sheet - Special Revenue Funds (Continued)

December 31, 1999

ASSETS

Assets:

Equity in pooled cash and investments
Receivables (net, where applicable, of allowance

for doubtful accounts)
Notes receivable
Due from other funds
Due from other governments

Total Assets

LIABILITIES AND FUND EQUITY

Liabilities:
Accounts payable
Accrued wages and benefits
Due to other governments
Deferred revenue
Advances from other funds

Total Liabilities

Equity:
Fund balances:
Reserved for encumbrances
Reserved for notes receivable
Unreserved, undesignated

Total Equity

Total Liabilities and Fund Equity

Indigent

Law Drivers l.ocal Law
Enforcement D.AR.E. Alcohol Enforcement
Trust ~ Program  Treatment _ Block Grant
$10,364 $20,211 $226,428 $8,501
-- - 2,744 --
810,364 $20211 $229,172. _$8501
$-- $-- $-- 5--

L 10,364 20,211 229172 8,501
10,364 20,211 229,172 8501
$10,364 $20,211 $229,172 1 $8,501
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Rental Home Lake Cinema Tax Infrastructure

Community Rehab- Investment Gas & Qil Complex Increment Improvement
Development __llitation _l?_a\ﬁnership Royalties Mﬁqiprtenance Financing Rgrserveﬁv
$146,664 $2,000 $-- $101,359 $121,132 $3,183 $836,507
490,039 - 267,000 - - - --

- - 13,600 - B -- - -
__$636,703 %2000 $280,600  $101,359 $121,132 $3,183 $836,507
$28,549 $-- $26,395 $-- $-- $-- $--
62,199 -- - - - - --
90,748 - 26,395 - o -- - -
666,392 - - 89,940 2,906 - -
427,840 -- 267,000 - -- -- -
(548,277) 2,000 (12,795) 11419 118,226 3183 836,507
545,955 2,000 254,205 - 101,359 121,132 3,183 836,507

. 3636703  _ $2,000 _$280,600 $101,359 $121,132 $3,183 ___5836,507

B-1
(Continued)
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CITY OF BARBERTON, OHIO

Combining Balance Sheet - Special Revenue Funds (Continued)

December 31, 1999

ASSETS

Assets:
Equity in pooled cash and investments
Receivables (net, where applicable, of allowance
for doubtful accounts)
Notes receivable
Due from other funds
Due from other governments

Total Assets

LIABILITIES AND FUND EQUITY

Liabilities:
Accounts payable
Accrued wages and benefits
Due to other governments
Deferred revenue
Advances from other funds

Total Liabilities
Equity:
Fund balances:
Reserved for encumbrances
Reserved for notes receivable
Unreserved, undesignated

Total Equity

Total Liabilities and Fund Equity

Sidewalk
Improvement
.. Program

$47,694

20,095

Emergency
Reserve for
Public Facilities Police Fire
and Programs Pension Pension
$843,617 $439,578 $378,405
- 97,137 97,137
$843,617 $536,715 __%475,542
$-- $-- 5--
- 97,137 97,137
. _9nsr 97,137,
843,617 439,578 378,405
. Basstr o 439578 378405
$843,617 $536,715 ~ $475,542
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$4,213,978

1,511,250
757,039
6,954

158,243

$6,647,464

$143,972
39,470
1,156
284,202

506,403

1,122,629
694,840
4,323,592

5141061

. 86,647,464
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CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenditures and Changes in Fund Balances -

Special Revenue Funds
For the Year Ended December 31, 1999

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
Interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and welfare
Community environment
Leisure time activities

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out
Capital lease financing
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

Street
Construction, State

Maintenance Highway Permissive

Income Tax and Repair Improvement ¥License Tgx
$10,308,084 $-- $- $--
- 670,120 37,959 179,425

- - 608 -
6,751 6,011 = -
10,314,835 676,131 38,567 ~ 179,425
226,201 - - -

-- 1,733,049 37,708 -

912 124,654 - 164,036

- 26,255 - -

- 3,209 L - -
227113 1,887,167 37,708 B 164,036
10,087,722 (1,211,036) 859 15,389
-- 1,191,023 - -
(10,245,285) - - -
_(10,245,285) 1191023 -~
(157,563) (20,013) 859 15,389
1,501,995 197,709 4,489 81,570
$1,344,432 $177,696 $5,348 $96,959
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B-2

(Continued)

Street and Women, Infant Pre-natal Mandatory

Court Storm Sewer Health & Child Food Care Parks Drug
Computer Improvement  District Beautification __ Program Program Revolving ~ Fines

$-- $-- $-- $-- 3 - $-- $--

-- - 203,228 22,142 214,205 91,354 9,094 -~

- - 87,503 - - 54,611 19,108 -

52,246 - 55,359 - - -~ - 1,684

L - 60,241 65,744 ) 49,133 = 11,878 28,696 -
52,246 60,241 411,834 ] 71,275 214,205 157,843 56,898 1,684

15,850 - - - - - - -

- - - - - - - 60

- 60,000 - - - - . -

-- - 962,952 - 197,943 205,491 - -

- - - 286,711 - - 37,436 -

143,120 531,270 33,919 20,696 -- 1,568 7,572 5,800

15,000 - - - - - - -
173970 591270 996871 307407 197,943 207,059 45,008 - 5860
2724y (831,029) (585,037) (236132 16262 (49216) 11,890 (4,176)

-~ 360,000 510,734 213,000 - 12,000 - -

15,000 T T T T T I -

15,000 360,000 51073 213000 - 12000 - -
(106,724) (171,029) (74,303) (23,132) 16,262 (37,216) 11,890 (4,176)

160,227 407,100 315,972  51go3 28021 61114 29796 9,138
$53,503 $236,071 $241,669  $28,671 | $44283 $23,898  $41,686 $4,962
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CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenditures and Changes in Fund Balances -

Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
Interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and welfare
Community environment
Leisure time activities

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out
Capital lease financing
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

Indigent

Law Drivers Local Law
Enforcement D.AR.E. Alcohol Enforcement
Trust Program Treatment _ Block Grant»__
$-- $-- $-- $-
- -- - 70,314
2,988 -~ 52,835 -
- - - 3,876
- o 12,176 - - -
2,988 12176 52,835 74,190
- 2,987 - -
- 85 -- 141,533
- 3,072 - 141,533
2,988 9,104 52,835 (67,343)
- - - 14,532
- B T
2,988 9,104 52,835 (52,811)
7,376 11,107 176,337 61,312
____ $10364 .. 820211 $229172 $8,501
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Renta! Home Lake Cinema Tax Infrastructure

Community Rehab- Investment Gas & Qil Complex Increment Improvement
De@qgmeai ,*“,“_a_t‘i‘ﬂ_,, Paﬁp_ership_ ____B?}@Wis,,, Maintrerr]gqcef Financing Rgserve

$-- $-- $-- 5-- $-- $-- $--

746,091 - 183,820 - - 8,729 -

- - - - - - 49,229

13,501 _ - - 10,917 64,000 -- -

759,502 -- 183,820 10,917 64,000 8,729 49,229

- -- - - 16,611 -- -

495,921 - 196,615 560 - - -

-- - - - - - 124,549

495921 - 196,615 560 16,611 = 124549

263,671 N - (12,795) 10,357 47,389 8,729 _ (75,320)

-- -- - - - -~ 488,000

(133,365) - - - - (14,723) (340,000)

Camme - S 1% R

130,306 - (12,795) 10,357 47,389 (5,994) 72,680

B 415,649 2,000 267,000 91,002 73,743 877 763,827

... $545955  §$2,000 $254,205 $101,359 $121,132 $3,183 $836,507

B-2
(Continued)
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CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenditures and Changes in Fund Balances -

Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and weifare
Community environment
Leisure time activities

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out
Capital lease financing
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balance at Beginning of Year

Fund Balance at End of Year

Emergency
Reserve for Sidewalk
Public Facilities Police Fire Improvement
and Programs Pension Pension L 7*_?Lograrlwr
$-- $87,664 $87,664 $--
- 10,286 10,286 -
40,864 - - -
-- - - 44,863
40,864 97,950 97,950 44,863
- 1,436 1,436 -
- 25,990 34,101 -
- - - 104,613
- s 385104603
40,884 70,524 62,413 _ (59,750)
195,000 - - 60,000
195,000 - -~ Te0000
235,864 70,524 62,413 250
607,753 369,054 315992 47,444
$843,617 $439,578 $378,405 $47,694
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_ Totl

$10,483,412
2,457,053
161,222
165,112
94,577
373,911

13,735,287

261,534
63,138
1,830,757
1,366,386
693,096
324,147
1,404,327

41,255
3,200
5,987,849

_T.747.438

3,044,289
(10,733,373)
15,000

(7.674,084)

73,354
6,067,707

$6,141,06
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CITY OF BARBERTON, OHIO

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis) - Special Revenue Funds

For the Year Ended December 31, 1999

Revenues:
Taxes
Intergovernmental
Charges for services
Fines, licenses and permits
Interest
Miscellaneous
Total Revenues

Expenditures:

Current:
General government
Public safety
Streets and highways
Health and welfare
Community environment
Leisure time activities

Capital outtay
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Operating transfers in
Operating transfers out

Total Other Financing
Sources (Uses)

Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses

Fund Balance (Deficit) at Beginning of Year
Unexpended prior year encumbrances

Fund Balance (Deficit) at End of Year

Street Construction,

: Income Tax _ Maintenance and Repair
Variance Variance

Favorable Favorable
Budget Actual (Unfavorable) __ Budget Actual ,(,EJDf?,YOLabJe),
$10,170,000 $10,191,601 $21,601 $-- $-- 3--
- - - 660,000 665,200 5,200
10,000 6,751  (3,249) 5000 8010 1010
10,180,000 10,198,352 18,352 665,000 671,210 6,210
237,966 228,675 9,291 - - --

- - - 1,803,681 1,747,843 55,838

. 2,000 492 1,508 168,988 153988 15,000
239,066 220167 10798 1972869 1901831 70838
9940034 9,969,185 29,151 (1,307,688) (1 1230,621) 77,048
- - - 1,191,023 1,191,023 -
(10,245,285) (10245285 = - - T -
_(10,245285)  (10,245,285) - 1,191,023 1,191,023 ) -
(305,251) (276,100) 29,151 (116,646) (39,598) 77,048
330,807 330,807 - 145,543 145,543 -
Lo 1077 - 6.499 68490 =
$26,633 $55,784 $29,151 $35,396 $112,444 §77,048
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B-3
{Continued)

State Highway Improvement Permissive License Tax Court Computer
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable) Budget Actual {(Unfavorable)
$-- $-- $-- $-- $-- $-- $-- $-- $--
35,000 37,959 2,959 180,000 59,015 (120,985) - - -
- -- - -- - -~ 48,000 53,133 5,133
450 608 158 - - - - - -~
35450 38567 3117 180,000 59,015 (120,985) 48,000 53,133 5133
- - - - - - 17,000 15,850 1,150
37,810 37,708 102 - - - - - -
- - - 165,000 165,000 - 183,363 183,363 -
37,810 37,708 102 165,000 165,000 - 200,363 199,213 1,150
A@?SQ) 845753 3,219 15,00707” (105,985) (120,985) (1523@3;2 (146,—0_892 6,283
(2,360) 859 3,219 15,000 (105,985) (120,985) (152,363) (146,080) 6,283
4,489 4,489 -- 60,406 60,406 -- 153,391 153,391 -
- - - 168 168 - 500 500 -
__ $2.128 $5,348 $3.219 $76.574 ($45411) _ (3120,985) ... 91,528 $7,811 $6,283
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CITY OF BARBERTON, OHIO
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Budget and Actual (Non-GAAP Budgetary Basis) - Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Street and Storm Sewer Improvement

Heaith District

Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
Revenues: o T
Taxes $-- $-- $-- $- $- $—
Intergovernmental -- - - 199,331 199,096 (235)
Charges for services - - .- 74,475 87,503 13,028
Fines, licenses and permits - - -~ 53,098 55,359 2,261
Interest - - - - -- --
Miscellaneous 60,000 60,241 241 59,544 65,744 6,200
Total Revenues 60,000 60,241 241 386,448 407,702 21,254
Expenditures:
Current:
General government 5,000 2,991 2,009 - - -
Public safety - -- -- -- -- -
Streets and highways 60,000 60,000 - - - -
Health and welfare - - -- 1,153,476 973,529 179,947
Community environment -- -- - -- - --
Leisure time activities - - - - - --
Capital outlay 594,944 550,033 44,911 42,510 36,199 6,311
Total Expenditures 659,944 613,024 46,920 1,195,986 1,009,728 186,258
Excess (Deficiency) of Revenues
Over Expenditures (599,944) (552,783) 47,161 _(809,538)  (602,026) 207,512
Other Financing Sources (Uses):
Operating transfers in 360,000 360,000 - 510,734 510,734 --
Operating transfers out - - - - - --
Total Other Financing o
Sources (Uses) 360,000 360,000 510,734 510,734 --
Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses (239,944) (192,783) 47,161 (298,804) (91,292) 207,512
Fund Balance (Deficit) at Beginning of Year 283,114 283,114 - 298,866 298,866 --
Unexpended prior year encumbrances 3,884 3,884 - 2,835 283 -
Fund Balance (Deficit) at End of Year $47,054 $94,215 $47,161 $2,897 $210,409  $207,512
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B-3

(Continued)
Women, infant
. Beautfication ~ &ChidFoodProgram Pre-natal Care Program
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual  (Unfavorable) ~ Budget _ hotual - (Unfavorable)  Budget Actual  (Unfavorable)
$-- $-- $-- $-- 5 $-- S-- $-- $--
22,150 22,142 (8) 224,094 214,205 (9,889) 118,532 91,354 (27,178)
- - - - - - 60,200 54,611 (5,589)
42,000 49,133 7.133 T ni T _ Msr8 1188 -
(84150 7iers 725 224004 214,205 (9,889) 190610 157,843 (32767)
-- - - 222,631 197,607 25,024 262,328 206,963 55,365
299,440 283,855 15,585 - -- -- - -- -
21,175 a5 - weeo o - 1000 .. 3=200 1568 1832
320615 305,030 15,585 223,631 197,607 26,024 265528 208531 56997
(25646@ 777&&(227:}3,755) 22,71() e 463 16,598 16,135 (74,918} (50,688) ) 24290
213,000 213,000 - - - - 12,000 12,000 -
213,000 213,000 - - 12,000 12,000 -
(43,465) (20,755) 22,710 463 16,598 16,135 (62,918) (38,688) 24,230
43,857 43,857 - 28,162 28,162 - 63,727 63,727 -
716 - T T 57 57 -
$1,108  $23.818 $22710 $28,632 $44,767 ~ $16,135 5866 ~ $25,096 $24,230
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CITY OF BARBERTON, OHIO

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis) - Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Parks Revolving ) ) V_WMandatory Drug Fines
Variance Variance

Favorable Favorable
Budget  Actual  (Unfavorable) Budget ~~  Actual  (Unfavorable)

Revenues:
Taxes $-- $-- $-- $-- $-- $-
Intergovernmental -- 9,094 9,094 -- - -
Charges for services 18,400 19,108 708 - - --
Fines, licenses and permits - -- - 3,000 1,684 (1,316)
Interest - - - - -
Miscellaneous 27,600 28,696 1,096 - - -

Total Revenues 46,000 56,698 10,898 3,000

Expenditures:

Current:
General government -- - - - - -
Public safety - - - 500 460 40
Streets and highways - - - - - -
Health and welfare - - - - . -
Community environment - - - - - -
Leisure time activities 51,075 38,771 12,304 - - -

Capital outlay 8,919 7,572 1,347 5,800 5,800 -

Total Expenditures 59,994 46343 13651 6,300 6260 40

Excess (Deficiency) of Revenues
Over Expenditures i (1”31994) 10,555 24,549 (3,300) ~ (4,576) (1,276)

Other Financing Sources (Uses):
Operating transfers in - - - - - -
Operating transfers out - -- - - — -

Total Other Financing ' - ’ o
Sources (Uses) - - - - - .

Excess (Deficiency) of Revenues

and Other Sources Over

Expenditures and Other Uses (13,994) 10,555 24,549 (3,300) (4,576) (1,276)
Fund Balance {Deficit) at Beginning of Year 26,902 26,902 -- 9,138 9,138 --

Unexpended prior year encumbrances ] 29 29 ) -- - - -- -

Fund Balance (Deficit) at End of Year

$37,486 ~$24,549 N $5,838 $4,562 ($1,276)

-70 -



B-3

(Continued)
Law Enforrcemgr}LTrust D.A:B_.Eiil?‘rogram Indigent Drivgrs Alcohql Treatment

o Variance Variance Variance

Favorable Favorable Favorable
_B?QQ?L, Actual (Unfavorable) Budget ~Actual (Unfavorable) _ Budget ~Actual (Unfavorable)v
5 5 $-- $-- $-- $-- $-- $-- $-
500 2,988 2,488 -- -- - 55,000 53,904 (1,096)
- - -- ) 5,000 12,176 7,176 -- -- -
500 2988 2,488 ) 5,000 12,176 7,176 55,000 53,904 (1,096)
- - - - - - 50,000 - 50,000
- - - 4,500 2,987 1,513 - - -
B 2,900 - 2,900 4,200 - 7&,20& - - -
2,800 - 2,900 8,700 2,987 5,713 050000 00 - 50,000
(2,400) 2,988 5,388 (8700 9189 12,889 5000 53,904 48,904
(2,400) 2,988 5,388 (3,700) 9,189 12,889 5,000 53,904 48,904
7,376 7,376 - 10,620 10,620 -- 172,524 172,524 --
= - - 402 402 - B -
- %4976 $10,364 $5,388 §7,322 $20,211 $12,889 $177,524  $226.428 $48,904
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CITY OF BARBERTON, OHIO
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Budget and Actual (Non-GAAP Budgetary Basis) - Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Local Law Enforcement Block Grant

Communi@yﬁDevlopment

Variance
Favorable

”BiuAdﬁ_ ,__A_,',A‘,C,,t“a] (Unfavorable)

Variance
Favorable

__ Budget Actual 7(Unfavorable)

Revenues:
Taxes $-- $-- $--
intergovernmental 70,000 70,314 314
Charges for services - . .
Fines, licenses and permits - - -
Interest 1,800 3,876 2,076
Miscellaneous -- - -

$-- §- $--
2,655,339 746,091 (1,909,248)

- 25,042 25,042

Total Revenues 71,800 74,190 2,390

Expenditures:

Current:
General government - - -
Public safety - - -
Streets and highways - - -
Health and welfare - - -
Community environment . - -
Leisure time activities -- - -

Capital outlay 146,975 141,533 5,442

2655339 771,133 (1,884,206)

1,932,123 751,207 1,180,916

Total Expenditures 146,975 141,533 5,442

1,932,123 751207 1,180,916

Excess (Deficiency) of Revenues
Over Expenditures . (7_5,177”57) (67,343) 7.832

723,216 19926 (703,290)

Other Financing Sources (Uses):
Operating transfers in 14,532 14,532 --
Operating transfers out -- - --

(133,365)  (133,365) -

Total Other Financing
Sources {Uses) 14,532 14,532 -

(133,365) (133,365) --

Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses (60,643) (52,811) 7,832

Fund Balance (Deficit) at Beginning of Year 61,312 61,312 -

Unexpended prior year encumbrances - - -

Fund Balance (Deficit) at End of Year o $669  §$8,501 $7,832

589,851 (113,439) (703,290)
(434,838) (434,838) -

$155,013  ($548,277)  ($703,290)
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(Continued)
Home Investment Partnership o Gas & Oil Royalties Lake Cinema Complex Maintengrﬁe o
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual  (Unfavorable) __ Budget Actual (Unfavorable) 899_9?{7 ~Actual - EQE@E@E@
$-- $-- $-- $- $-- $- $-- $-- $--
196,615 170,220 (26,395) - - - - - --
- ) - - 13,500 11,978 (1,521) 64,000 64,000 -
196,615 170,220 (26,395) 13,500 11,979 (1,521) 64,000 64,000 --
- - - -~ - - 64,000 16,333 47,667
- - - 560 560 -- - - -
- - -- o 560 ] 560 _«: © 84,000 16,333 ] '}1;77,66:/"
196,615 170,220 (26,395) 12,940 11,418 (1,521) o - 47,667 47,667
196,615 170,220 (26,395) 12,940 11,419 (1,521) - 47,667 47 667
(196,615) (196,615) - 89,941 89,941 - 70,146 70,146 -
- - - S S L R
$-- ($26,395) ($26,395) $102,881 $101,360 ($1,521) $70,559  $118,226 947,667

-73-



CITY OF BARBERTON, OHIO

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actuai (Non-GAAP Budgetary Basis) - Special Revenue Funds (Continued)
For the Year Ended December 31, 1999

Tax Increment Financing
T Variance
Favorable
Budget Actual (Unfavorable)

Infrastructure Improvement Reserve

Budget

Actual

Variance
Favorable
(pnfavorable)

Revenues:
Taxes $-- $-- $--
Intergovernmental 9,700 8,729 (971)
Charges for services - - -
Fines, licenses and permits -- - -
Interest - - -
Miscellaneous - - -

Total Revenues - 9,700 8,729 (971)

Expenditures:

Current:
General government - - -
Public safety - - -
Streets and highways - - -
Health and weilfare - - -
Community environment - - -
Leisure time activities - - -

Capital outlay - - -

209,550

124,549

Total Expenditures - - --

Excess (Deficiency) of Revenues
Over Expenditures 9,700 8,729 (971)

209,550

124,549

(169,550)

Other Financing Sources (Uses):
Operating transfers in - - -
Operating transfers out (14,723) (14,723) -

Total Other Financing o
Sources {Uses) (14,723) (14,723) --

488,000
(340,000)

. (75320)

488,000
(340,000)

148,000

148,000

Excess (Deficiency) of Revenues

and Other Sources Over

Expenditures and Other Uses (5,023) (5,994) (971)
Fund Balance (Deficit) at Beginning of Year 9,176 9,176 -

Unexpended prior year encumbrances -- - -

(21,550)

763,827

72,680

763,827

94,230

Fund Balance (Deficit) at End of Year $4,153 $3,182 ($971)

$742,277

$836,507
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(Continued)
Emergency Reserve for
Public Facilities and Programs Police Pension ] ~ Fire Pejs,iQL,,_, N -
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual  (Unfavorable) Budget Actual (Unfavorable) Budget - Actual . (Unfavorablel
$- $-- $-- $84,688 $87,664 $-- $84,688 $87,664 $2,976
- - - 10,201 10,286 85 10,201 10,286 85
24,000 40,864 16,864 -~ - - - -- -
24000 40,864 " 16,864 94,889 97950 85 94889 97,950 3061
- - -- 2,500 1,436 1,064 2,500 1,436 1,064
- -- - 25,990 25,990 -- 34,101 34,101 -
R i ~ 2849 27426 1,084 36,601 35537 1,064
24,000 40,864 16,864 66,399 70,524 1,149 58,288 62,413 ) 4,125
195,000 195,000 - - - - - - -
195000 tes000 - - - ol - Bt
219,000 235,864 16,864 66,399 70,524 1,149 58,288 62,413 4,125
607,753 607,753 - 369,054 369,054 -- 315,992 315,992 -
$826,753  $843,617  $16,864 $435453 ~ $439,578  $1,149 $374,280  $378,40 $4,125
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CITY OF BARBERTON, OHIO

B-3
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis) - Special Revenue Funds (Continued)
For the Year Ended December 31, 1999
Sidewalk Improvement Program Totals
) T Variance o ~ Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
Revenues: o - ) o -
Taxes $-- $-- S $10,339,376 $10,366,929 $27,553
Intergovernmental - - - 4,391,163 2,313,991 (2,077,172)
Charges for services - - - 153,075 161,222 8,147
Fines, licenses and permits -- - - 159,598 167,068 7,470
Interest -- -- - 66,250 94 577 28,327
Miscellaneous 32,000 47,307 15,307 330,522 388,957 58,435
Total Revenues © 732000 47,307 15307  15439,984 13402744  (1,947,240)
Expenditures:
Current:
General government - -- -- 378,966 266,721 112,245
Public safety - - - 65,091 63,538 1,553
Streets and highways - - -- 1,901,491 1,845,551 55,940
Health and welfare - - - 1,638,435 1,378,099 260,336
Community environment - - - 1,932,683 751,767 1,180,916
Leisure time activities - - - 350,515 322,626 27,889
Capital outlay 130,000 128,007 1,993 1,690,524 1,519,279 171,245
Total Expenditures 130,000 128,007 1993 7,957,705 6,147,581 1,810,124
Excess (Deficiency) of Revenues
Over Expenditures (98,000) (80,700) 17,300 7,482279 7,345,163 (137,116)
Other Financing Sources (Uses):

Operating transfers in 60,000 60,000 - 3,044,289 3,044,289 -
Operating transfers out -- -- - (10,733,373) (10,733,373) -
Total Other Financing o o -

Sources (Uses) 60,000 60,000 - (7.689,084) (7,689,084) -
Excess (Deficiency) of Revenues
and Other Sources Over
Expenditures and Other Uses (38,000) (20,700) 17,300 (206,805) (343,921) (137,116)
Fund Balance {Deficit) at Beginning of Year 45,000 45,000 -- 3,339,670 3,338,670 -
Unexpended prior year encumbrances - - - . 16,587 16,587 -
Fund Balance (Deficit) at End of Year 87,000 $24,300  $17,300 $3,149,452 $3,012,336 (5137,116)
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CITY OF BARBERTON, OHIO

CAPITAL PROJECTS FUNDS

Description

Capital project funds are established to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary funds and trust funds). The

capital projects funds are:

Street Improvement
To account for other financing sources segregated for street improvements.

Issue 2 Improvement
Required by the State to account for projects funded by Issue 2 money.
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CITY OF BARBERTON, OHIO

Combining Balance Sheet - Capital Projects Funds
December 31, 1999

ASSETS

Assets:
Equity in pooled cash and investments

Total Assets
FUND EQUITY
Equity:

Fund balances:

Unreserved, undesignated

Total Fund Equity

Street |ssue 2
Improvement  improvement Total
$340.760 $34033  $374813
$340,780 $34,033 __$374,813
_ $340,780 $34,033 $374,813
__$340,780 $34,033  $374,813

C1

-78 -



CITY OF BARBERTON, OHIO c-2

Combining Statement of Revenues, Expenditures and Changes in Fund Balances -
Capital Projects Funds
For the Year Ended December 31, 1999

Street Issue 2
Improvement Improvement Total
Other Financing Sources:
Operating transfers in $340,000 $--  $340,000
Total Other Financing Sources 340,000 - 340,000
Fund Balance at Beginning of Year 780 34,033 34813
Fund Balance at End of Year $340,780  $34,033 $374,813
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CITY OF BARBERTON, OHIO
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Budget and Actual (Non-GAAP Budgetary Basis) - Capital Projects Funds
For the Year Ended December 31, 1999

Street Improvement

Variance
Favorable
Budget Actual (Unfavorable)
Expenditures:
Capital outlay ~$340,000 ~$-  $340,000
Total Expenditures 340,000 -- 340,000
Other Financing Sources:
Operating transfers in 340,000 340,000 -
Total Other Financing Sources 340,000 340,000 --
Excess of Other Financing Sources
Over Expenditures - 340,000 340,000
Fund Balance at Beginning of Year 780 780 --
Fund Balance at End of Year $780 $340,780 $340,000
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CITY OF BARBERTON, OHIO
ENTERPRISE FUNDS
Description

Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to
private business enterprises where the intent is that the costs of providing goods or services to the general
public on a continuing basis be financed or recovered through user charges or (b) where it has been decided
that periodic determination of revenues earned, expenses incurred and/or net income is appropriate for
either capital maintenance, public policy, management control, accountability or other purposes. The
enterprise funds are:

Water
To account for the provision of water treatment and distribution to residential and
commercial users within the City.

Water Replacement and Improvement
To account for monies restricted from the Water Fund to be used to replace obsolete
and worn out equipment or to make other improvements to the City's water system or to
pay debt service on the same.

Sewer

To account for sanitary sewer service provided to residential and commercial users within
the City.

Sewer Improvement Reserve
To account for monies received from the Sewer Fund to be used to make up any
deficiencies in the Sewer Bond Retirement Fund, to pay principal and interest on any notes
issued'to pay costs of improvement to the utility or any other lawful utitity purpose.

Sewer Replacement and Improvement
To account for quarterly payments from the Sewer Fund to be used to make up
deficiencies in the Sewer Bond Retirement Fund or for capital projects including replacing
obsolete or worn out equipment or other improvements to the sewage system.

Sewer Bond Retirement
To account for monies received from the Sewer Fund for the retirement of principal and
interest payments related to the Revenue Refunding Bonds.

Sewer Bond Reserve
Required by the City's Debt Indenture to hold the highest year's debt service requirement
related to the Revenue Refunding Bonds.

Solid Waste Disposal

To account for refuse and recycling collection services provided to residential users within
the City.

Community Center
To account for the revenues and expenses of an indoor natatorium and fitness center.

Downtown Sales and Rental of Property
To account for revenue received from sale of property and rental income. Monies are used
for property maintenance and capital improvement to the downtown area.
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CITY OF BARBERTON, OHIO

Combining Balance Sheet - Enterprise Funds
December 31, 1999

ASSETS

Current Assets:
Equity in pooled cash and investments
Receivables (net, where applicable, of allowance
for doubtful accounts)
Inventory of supplies
Prepaid items
Restricted assets - cash and cash equivalents

Total Current Assets

Fixed Assets:
Land and land improvement
Utility plant
Buildings, structures and improvements
Furniture, fixtures and equipment

Less accumulated depreciation
Net
Total Assets
LIABILITIES AND FUND EQUITY

Liabilities:
Current Liabilities:
Accounts payable
Accrued wages and benefits
Other liabilities
Due to other governments
Deferred revenue
Advance from other funds - general fund
Capital lease obligations - current portion
General obligation notes payable )
General obligation bonds payable - current portion
Revenue refunding bonds payable - current portion

Total Current Liabilities
Long-Term Liabilities:
Capital lease obligations

General obligation bonds payable
Revenue refunding bonds payable

Total Long-Term Liabilities
Total Liabilities
Fund Equity:

Contributed capital
Retained eamings

Total Fund Equity

Total Liabilities and Fund Equity

Water Sewer
Replacement Improvement

Water & Improvement Sewer Reserve
$1,446,104 $712,604 $1,383,373 $300,967
637,810 - 682,103 -
252,222 - 29,120 -
6,527 - 8,131 -
2,342,663 712,604 2,102,727 300,967
850,719 - 25,242 -
6,360,253 524,581 33,045,079 44,368
6,574,054 - 1,502,670 -
708,038 -- 1,007,829 -
14,493,064 524,581 35,580,920 44,368
(6,410,854) _(12,729) (12,843,854) (11,643)
8,082,210 511,852 22,737,056 32,725
$10,424,873 $1,224,456 _$24839,783 $333,692
$73,400 $65,173 $71,637 $--
275,269 - 220,884 -
52,790 -~ 37,648 -
8,858 - 2,860 -
11,641 - 18,094 -
2,167 2,167 -
1,502,500 - 1,572,500 -
170,000 - - -~
2,096,625 65,173 1,925,590 -
4,656 - 4,656 -
2,689,534 -- - -
_..._2694190 . - 4656 =
4,790,815 65,173 1,930,246 -
1,232,208 118,770 13,645,584 -
4,401,850 1,040,513 o ’9,363,953 333,692
5,634,058 1,159,283 22,909,537 333,692
310,424,873 31224456 $24,839,783 $333,602

-82-



Sewer

Downtown Sales

Replacement Sewer Bond Sewer Bond Solid Waste Community and Rental
& Improvement Retirement Reserve _ Disposal ~ Center - Aqfﬂ?ggdy __ Total B
$2,139,865 3-- $-- $294,322 $-- $849 $6,278,084
- - - 50,021 - - 1,369,934
- - - 2,595 4,087 - 288,004
- - - 91 2,862 54 17,665
- 70,767 ____snas - - - 742142
2,139,865 70,767 671,375 o 347,029 6,929 . 903 _ 8695829
- - - - 62,739 - 938,700
206,429 - - - - - 40,180,710
- - -- - 3,181,232 -- 11,257,956
- - - 16,509 h160,296 - 1,892,772
206,429 B - 16,509 3,404,267 - 54,270,138
(360) - - (18459  (1,544,802) - (20,840,801)
206,069 - % 18sesrs o 33429337
$2,345,934 $70,767 . 8671,375 $347,07¢ 91,866,304 $903 _$42,125,166
$160,941 $-- $-- $77,223 $20,366 $-- $468,740
- - - 3,827 18,746 - 518,526
2,973 14,119 - - 9,644 - 117,174
- - - - - 2,209 13,727
- - - - - - 29,735
- - - - 290 - 290
- - - - - - 4,334
495,000 - - - 645,000 - 4,215,000
- - - - 50,000 - 220,000
—_— = _ 490,000 , - - 480,000
658,914 504,119 - 80,850 744,046 2,209 6077526
- - - - - - 9,312
- - - - 450,000 - 3,139,534
2392364 671,375 - - - 3063739
- 2,392,364 671,375 - 450,000 B - o AWG;Z‘I’Z,SSS
658,914 2,896,483 671,375 80,850 1,194,048 2,209 12,290,111
37,000 - .- - - 183,058 15,216,620
1,650,020 (2,825,716) - 26229 e 672,258 (184,364) 14618435
1,687,020 (2,825,716) - 266,229 672,258 .308) 29,835,055
$2,345,934 $70,767 $671,375 $347,079 $1,866,304 $903 $42,125,166
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CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenses and Changes in Fund Equity -
Enterprise Funds
For the Year Ended December 31, 1999

Water Sewer
Replacement Improvement
~ Water & Imprqy_ggpent . msiewer ] _Beserye
Operating Revenues:
Charges for sales and services $3,184,430 $-- $3,232,595 $--
Other 20,339 - . 719285 -
Total Operating Revenues 3204769 -- 3,311,880 -
Operating Expenses:
Personal services 1,617,614 - 1,350,990 --
Contractual services 366,921 - 535,573 -
Materials and supplies 426,267 - 372,131 -
Depreciation 343,229 12,729 811,183 1,109
Other 52,492 - 27,350 L -
Total Operating Expenses 2,806,523 12,729 3, 097 227 1 ,109
Operating Income (Loss) ] 398,246 ~(12,729) 214,653 ~_(1.109)
Nonoperating Revenues (Expenses):
Interest income - - 96,668 13,934
Interest expense (284,722) - (97,877) --
Other L (7185 - o (5,314) -
Total Nonoperating Revenues (Expenses) ~ {291,907) - (6,523) o 13,934
tncome (Loss) Before Operating Transfers 106,339 (12,729) 208,130 12,825
Operating transfers in 50,000 490,207 - 77,000
Operating transfers out (490,207) ___‘“_MM(SO,OQQ) o ”7(647,70002 B -
Net income (Loss) (333,868) 427,478 (438,870) 89,825
Retained Earnings (Deficit) at Beginning of Year 4735718 613,035 9,702,823 243,867
Retained Earnings (Deficit) at End of Year 4401850 1,040,513 9,263,953 333,692
Contributed Capital at Beginning of Year 1,232,208 118,770 13,645,584 --
Capital Contributions - - = -
Contributed Capital at End of Year 1,232,208 118,770 13,645,584 -
Fund Equity at End of Year $5,634,058 _$1,159,283 ~ $22,909,537 _ $333,692
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Sewer Downtown Sales
Replacement Sewer Bond Sewer Bond Solid Waste Community and Rental
_&_ 1r_ngrovement Retirement Reserve __ Disposal ”WCenter of Property Total

$-- $-- $-- $3966,189 $734,415 $-- $8,117,629

- = - 77 22,493 - 122,194

- -- - 966,266 756,908 L - 8,239,823

- - - 43,732 297,425 - 3,309,761

- - - 900,269 239,504 109 2,042,376

- - - 4,297 73,719 -- 876,414

360 - - - 113,804 -- 1,282,414

- -- e - 840 1,102 3,709 85,493

360 - - 949,138 725,554 3818 7,596,458
(360) - - 17,128 31,354 (3,818) 643,365

91,751 30,730 - - - - 233,083
(2,758) (245,315) - -- (65,135) - (695,807)
- (12,734) - - (1.e82 T (27,215)
. 883 (227,319) - - (67.117) - (489,939)
88,633 (227,3‘i9) - 17,128 (35,763) (3,818) 153,426

- 570,000 -- - -- - 1,187,207
o - - - o - - - ~ - (1,187,207)
88,633 342,681 -- 17,128 (35,763) (3,818) 153,426
1,561,387 (3,168,397) - 249,101 708,021 ~(180,546) 14,465,009
1,650,020 (2,825,716) B - 266,229 672,258 (184364) 14,618,435
37,000 - - -- - 183,058 15,216,620

37,000 - - - - 183058 15,216,620
$1,687,020 (82,825,716) $-- $266,229 _ $672,258 ($1,306) _ $29,835,085
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CITY OF BARBERTON, OHIO

Combining Statement of Cash Flows - Enterprise Funds

For the Year Ended December 31, 1999

Cash Flows from Operating Activities:
Cash received from customers
Cash payments to suppliers for goods
and services
Cash payments to employees for services
Other operating revenues
Other operating expenses

Net Cash Provided by (Used in)
Operating Activities

Cash Flows from Noncapital Financing Activities:
Advance from other funds - general fund
Operating transfers from other funds
Operating transfers to other funds

Net Cash Provided by (Used in)
Noncapital Financing Activities

Cash Flows from Capital and Related Financing
Activities:
Proceeds from sale of notes
Principa! paid on debt
Interest paid on debt
Debt issue costs
Acquisition and construction of
capital assets

Net Cash Provided by (Used in)
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest on investments

Net increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Water Sewer

Replacement Improvement
Water & Improvement Seyyer ) VReserysra_; B
$3,178,636 $-- $3,212,777 $--
(781,919) - (805,788) --
(1,625,062) - (1,354,927) -
20,339 - 79,285 -
(19,158) - (10,888) -
772836 -~ 1,020,459 -
50,000 490,207 - 77,000
(4590,207) (50,000) (647,000) -
(440,207) 440,207 (647,000) 77,000
1,502,500 - 1,572,500 --
(1,439,167) - (1,894,167) -
(248,610) - (77,277) -
(3,698) - (5,314) -
(865,009) (459,408) (1,043,033) -
(1,053,984) (459,408) (1.447,291) -
- -- 96,668 13,934
(721,355) (19,201) (977,164) 90,934
2,167,459 731,805 2,360,537 210,033
_$1,446,104 $712,604 _ $1,383,373 $300,967
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D-3

(Continued)
Sewer Downtown Sales
Replacement Sewer Bond Solid Waste and Rental

& Improvement Retirement Disposal of Property ~_ Total _
$-- $-- $963,670 $-- $8,089,498

-- - (904,672) (109) (2,907,377)

- -- (41,263) -~ (3,320,804)

- - 77 . 122,194

o - -~ - - (1,500)  (32,648)
- ) -- 17,812 ) (1,60}3)_ mLQSO,BGG_

- - - - 290

- 570,000 - - 1,187,207
o o . _ - __{1,187,207)
- 570,000 -~ B - 290

495,000 - -- - 4,215,000

- (475,000) - - (4,553,334)

- (184,767) -- - (576,503)

- (1,060) - - (14,616)

(46,463) - - - (2,454,876)
448,537 (660,827) - - (3,384,329)
91,751 30,730 - = 4;:1_0481
540,288 (60,097) 17,812 (1,609) (1,200,093)
1_{599,577 130,864 276,510 2,458 - 8,220@19"
$2,139,865 $70,767 $294,322 .. 9849 $7,020,226
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CITY OF BARBERTON, OHIO

Combining Statement of Cash Flows - Enterprise Funds (Continued)
For the Year Ended December 31, 1999

Water
Replacement
~ Water & Improvement Sewer L
Reconciliation of Operating Income (LLoss) to Net Cash
Provided by (Used in) Operating Activities:
Operating Income (Loss) $398,246 ($12,729) $214,653
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided by (Used in) Operating Activities:
Depreciation 343,229 12,729 811,183
Increase (decrease) due to change in:
Accounts receivable (5,505) - (18,973)
Inventory of supplies 24,516 - (3,336)
Prepaid items 2) - (98)
Accounts payable 22,977 24144
Accrued wages and benefits (7,448) - (3,937)
Other - (3,177) - (3177
Total Adjustments ﬁ3774,5997 12729 w_aoﬁsqq
Net Cash Provided by (Used in)
Operating Activities $772,836 o $- _ $1,020459

Sewer
Improvement
Reserve

($1,109)

Noncash Investing, Capital and Financing Activities:

Enterprise capital assets of $229,159 were included in accounts payable as of December 31, 1999; Enterprise capital assets of $13,646 were

acquired through a capital lease during 1999.
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D-3

Sewer Downtown Sales
Replacement Sewer Bond Sewer Bond Solid Waste Community and Rental
_§ﬁl»rrl;£0vemgr)17 __Retirement ~ Reserve Disposal Center of Property Total
($360) $-- $-- $17,128 $31,354 ($3.818) $643,365
360 -- - - 113,804 - 1,282,414
- -- - (2,393) - - (26,871)
- - - 3,036 (651) - 23,565
- - -- - 2) - (102)
- - - (2,428) (1,013) 2,209 45,889
- - - 2,469 (2,127) - (11,043)
- - - - - - (6354
_ 360 - - i 684 110,011 2,209 1,307,498
$- $-- $-- $17,812 $141,365 ($1,609)  $1,950,863
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CITY OF BARBERTON, OHIO

- This page intentionally left blank -
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CITY OF BARBERTON, OHIO

INTERNAL SERVICE FUNDS

Description

Internal service funds are used to account for the financing of goods or services provided by one department
of the City to other departments of the City on a cost reimbursement basis. The title of the fund indicates the

type of service provided. The internal service funds are:

Health Insurance
To account for the cost of medical benefits provided to the City's employees.

General Liability
To account for the cost of public liability claims.

Severance Pay
To account for the cost of severance pay for employees retiring in the current year.

Internal Cost Allocation
To account for the cost of postage and gasoline used by City departments.
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CITY OF BARBERTON, OHIO

Combining Balance Sheet - Internal Service Funds
December 31, 1999

ASSETS

Assets:
Equity in pooled cash and investments
Accounts receivable

Total Assets

LIABILITIES AND FUND EQUITY
Liabilities:
Current Liabilities:
Accounts payable
Accrued wages and benefits
Other liabilities
General obligation bonds payable - current portion

Total Current Liabilities

Long-Term Liabilities:
General obligation bonds payable

Total Long-Term Liabilities
Total Liabilities
Fund Equity:
Retained earnings
Total Fund Equity

Total Liabilities and Fund Equity

Internal

Health General Severance Cost
__Insurance Liabitity Pay _ Allocation
$935,895 $16,148 $243,791 $2,233
21,820 - _ - 3,270
_ $957,815 $16,71{}787 —,:,,$_243-79—L $5,503
$131,953 $-- $-- $10,925
- - 72,125 --
- 1,311 -- --
B -- 80,000 - - --
131,953 81,311 72,125 10,925
- 169075 S
) - 169,075 - --
131,953 250,386 72,125 o 10,925
825862 ~ (234,238) 171,666 } (5,422)
825,862 (234,238) 171666 (5422)
$957.815 $16,148 $243,Z% $51§_Q§7
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.. Total

$1,198,067
25,180

$1,223,257

¥ e, el

$142,878

72,125

1,311
...80,000.

296,314

169,075

...189,075

465,389

757,868
757,868

E-1

-93 -



CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenses and Changes in Fund Equity -

Internal Service Funds
For the Year Ended December 31, 1999

Operating Revenues:
Charges for sales and services
Other
Total Operating Revenues

Operating Expenses:
Personal services
Contractual services
Materials and supplies
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues {Expenses):
interest income
Interest and fiscal charges
Total Nonoperating Revenues (Expenses)
Income (Loss) Before Operating Transfers
Operating transfers in
Net Income (Loss)

Fund Equity (Deficit) at Beginning of Year

Fund Equity (Deficit) at End of Year

Internal
Health General Severance Cost
insurance Liability Pay Allocation
$1,483,202 $-- $287,093 $157,475
116,383 - -- --
1,599,585 -- 287,003 157,475
- - 220,310 -
1,666,353 1,146 -- -
-~ -- B - 173,573
1,566,353 1,146 220,310 173,573
33,232 (1,146) 66,783 (16,098)
-- 2,989 -- -
- (21,129) -~ -
- (18,140) -- -
33,232 (19,286) 66,783 (16,098)
-- 89,753 -- -
33,232 70,467 66,783 (16,098)
792,630 (304,705) 104,883 10,676
$825,862 (3234,238)  §1 771 ,666 ($5,422)
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Totaj -

$1,827,770
116,383
2,044,153

220,310

1,567,499
173,573
1961382
82,771

2,989
_(21,129)

_(18,140)
64,631

89753
154,384

603484

.. $757.868

E-2
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CITY OF BARBERTON, OHIO

Combining Statement of Cash Flows - Internal Service Funds

For the Year Ended December 31, 1999

Cash Flows from Operating Activities:
Cash received from customers
Cash payments to suppliers for goods
and services
Cash payments to employees for services
Other operating revenues
Net Cash Provided by (Used in)
Operating Activities

Cash Flows from Noncapital Financing Activities:
Principal paid on debt
Interest paid on debt
Operating transfers from other funds
Net Cash Provided by (Used in)
Noncapital Financing Activities

Cash Flows from Investing Activities:
interest on investments

Net Increase (Decrease) in Cash and
Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities:

Operating Income (Loss)

Adjustments to Reconcile Operating Income (Loss)
to Net Cash Provided by (Used in) Operating Activities:

increase (decrease) due to change in:
Accounts receivable
Accounts payable
Accrued wages and benefits
Total Adjustments

Net Cash Provided by (Used in)
Operating Activities

Internal

Heaith General Severance Cost
_ Insurance _ Liability Pay _ Aliocation
$1,483,202 $-- $287,093 $158,640
(1,595,042) (1,146) -- (165,560)
- - (235,117) -
95,549 - -- --
) (16.201)  (1,148) 51,976 (6,920)
- (75,000) - -
- (19,753) - --
-- 89,753 - -
-- (5,000) - -
-- 2,989 - - -
(16,291) (3,157) 51,976 (6,920)
952,186 19,305 191,815 9,153
~$935885 $16,148 ;:55243,791 $2,233
$33,232 ($1,146) $66,783 ($16,098)
(20,834) - -- 1,165
(28,689) -- -- 8,013
- - (14807) -
(49,523) -- i (14,807) 9,178
_ ($16,201) ($1,146) $51,976  ($6,920)
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$1,928,935

(1.

761,748)

(235,117)

/95,549

(75,000)
(19,753)
89,753

(5,000)

25,608

$82,771

(19,669)
(20,676)
(14,807)

(55,152)

$27,619

E-3
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CITY OF BARBERTON, OHIO

- This page intentionally left blank -
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CITY OF BARBERTON, OHIO
TRUST AND AGENCY FUNDS
Description

Trust and agency funds are used to account for assets held by the City in a trustee capacity and/or as an
agent for individuals, private organizations, other governmental units and/or other funds. These include
(a) expendable trust funds and (b) agency funds.

EXPENDABLE TRUST FUNDS

Trust
To account for refundable deposits.

Senior Center Trust
To account for monies received and expended for Senior Center operations.

Eathel Gottwalt
To account for monies received as a bequest from the named decedent to be used for
establishing and maintaining floral arrangements around Lake Anna with a request for a
suitable marker of acknowledgment.

AGENCY FUNDS

Municipa'I Court
To account for fines and fees collected by the Barberton Municipal Court which are
required to be disbursed to various parties.

-99-



CITY OF BARBERTON, OHIO

Combining Balance Sheet - All Fiduciary Funds
December 31, 1999

ASSETS
Assets:
Equity in pooled cash and investments
Cash and cash equivalents - segregated accounts
Total Assets
LIABILITIES AND FUND EQUITY
Liabilities:
Due to other funds
Due to other governments
Amounts held as fiduciary
Total Liabilities
Fund Equity:
Fund balances:

Reserved for encumbrances
Unreserved, undesignated

Total Fund Equity

Total Liabilities and Fund Equity

Expendable Trust Funds

Agency Fund

Senior Center Eathel Municipal
Trust Trust Gottwalt __ Court
$50,401 $55,121 $9,021 $--
= T - 153,081
$50,401 $55,121 $9,021 $153,081
$-- $-- $-- $81,430
- - - 64,745
. - - 6906
- - 153,081
- 1,100 - --
150,401 54,021 8021 -
50,401 55,121 9,021 B -
$50,401 $55,121 .. $9,021  $153,081
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$114,543
153,081

$267,624

$81,430
64,745
6,906

153,081

1,100
113,443

114,543

$267,624

F-1
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CITY OF BARBERTON, OHIO

Combining Statement of Revenues, Expenditures and Changes in Fund Balances -

Expendable Trust Funds
For the Year Ended December 31, 1999

Senior Eathel
Center Gottwalt
~ Trust Trust Trust __ Total
Revenues:
Interest $-- $2,457 $-- $2,457
Miscellaneous 13,40& 26,317 -~ 39,725
Total Revenues 13,408 28,774 o - 42,182
Expenditures:
Current:
General government 23,223 -- -~ 23,223
Leisure time activities - - 18,01 I}_ - 18,01 37
Total Expenditures R 23,223 18,013 - il 41,236
Excess (Deficiency) of Revenues
Over Expenditures (9,815) 10,761 -- 946
Fund Balance at Beginning of Year 60,216 44,360 . 9,021 113,597
Fund Balance at End of Year $50,401 $55121  $9,021  $114,543

F-2

-102 -



CITY OF BARBERTON, OHIO F-3

Combining Statement of Changes in Assets and Liabilities -
Agency Fund
For the Year Ended December 31, 1999

January 1, December 31,
1999 Additions Eg@ctions ) 1999 o
Municipal Court
Assets:
Cash and cash equivalents - segregated accounts $183,064 $-- ($29,983) $153,081
Total Assets _ _S$183064 §-  ($20,983) __ $153,081
Liabilities:
Due to other funds $85,752 $81,430 ($85,752) $81,430
Due to other governments 69,006 64,745 (69,006) 64,745
Amounts held as fiduciary 28,306 6,906 (28,306) 6,906
Total Liabilities _$183,064 _  $153,081 ($183,064) $153,081
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CITY OF BARBERTON, OHIO

- This page intentionally left blank -
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CITY OF BARBERTON, OHIO
ACCOUNT GROUP SCHEDULES
Description

General Fixed Assets Account Group

To account for the general fixed assets of the City other than those accounted for in the
proprietary funds.
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CITY OF BARBERTON, OHIO G-1

Comparative Schedule of General Fixed Assets - By Source
December 31, 1999 and 1998

19989 1998
General Fixed Assets:
Land and land improvements $2,230,641 $2,173,798
Buildings, structures and improvements 4,991,409 4,942,804
Machinery and equipment 6,090,290 5,731,739
Total General Fixed Assets _ $13,312,340 ._$12,848,431
Investment in General Fixed Assets by Source:
General fund $7,222,680 $6,937,704
Special revenue funds 3,385,274 3,206,341
Capital project funds 2,641,017 2,641,017
Expendable trust funds 63369 63369
Total Investment in General Fixed Assets ...$13,312,340 ..$12,848,431
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CITY OF BARBERTON, OHIO

Schedule of General Fixed Assets - By Function and Activity

December 31, 1999

Function and Activity

General Government:
Municipal court
Finance administration
Safety/personnel administration
Engineering
Land and buildings
Other

Total General Government
Public Safety:
Police protection
Fire safety

Total Public Safety

Streets and Highways:
Street maintenance and repair

Health and Welfare:
Health department

Community Environment:
Building inspection
Planning
Total Community Environment
Culture and Recreation:

Parks and recreation

Total General Fixed Assets

G-2

Land Buildings, Machinery
and Land Structures and and

Improvements Improvements Equipment ~ Total
$-- $-- $120,716 $120,716
-- -- 42,575 42,575
- - 86,242 86,242
- - 48,250 48,250
561,565 1,441,578 291,807 2,294,950
29,084 - 97,926 127,010
590,649 1,441,578 687,516 2,719,743
- 4,885 756,167 761,052
23,560 1,031,447 1,515,070 2,570,077
23,560 1,036,332 2,271,237 3,331,129
83,645 334,132 1,765,069 2,182,846
-- 125,231 306,428 431,659
- - 36,950 36,950
743,923 1,663,600 566,726 2,974,249
743,923 1,663,600 603,676 3,011,199
788,864 390,536 456,364 1,635,764
_$2,230,641 $4,991408 _ $6,090,290 $13.312,340
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CITY OF BARBERTON, OHIO

Schedule of Changes in General Fixed Assets - By Function and Activity
For the Year Ended December 31, 1999

Function and Activity

General Government:
Municipal court
Finance administration
Safety/personnel administration
Engineering
Ltand and buildings
Other

Total General Government
Public Safety:
Police protection
Fire safety

Total Public Safety

Streets and Highways:
Street maintenance and repair

Health and Welfare:
Health department

Community Environment:
Building inspection
Planning
Total Community Environment
Culture and Recreation:

Parks and recreation

Total General Fixed Assets

January 1, December 31,
1999 _Additions  Deductions 1999
$176,960 $77,957 $134,201 $120,716

42,575 - - 42,575
99,916 19,566 33,240 86,242
63,125 - 14,875 48,250
2,042,460 252 490 - 2,294,950
86,987 40,023 - 127,010
2,512,023 390,036 182,316 2,719,743
639,360 174,274 52,582 761,052
2,655,024 37,808 122,755 2,570,077
3294384 212082 175337 3,331,129
2,142,307 82,567 42,028 2,182,846
388,931 42728 - 431659
36,950 - - 36,950
2,974,249 -~ - 2874249
o119 - - 3011199
1,499,587 138177 - 1635764
$12,848,431 $863,590 $39<9_ 681 7@;}ng4&
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CITY OF BARBERTON, OHIO

Taxes

Intergovernmental
Charges for services
Fines, licenses & permits
Interest

Miscellaneous

Total

Taxes

Intergovernmental
Charges for services
Fines, licenses & permits
Interest

Miscellaneous

Total

Table 1
GOVERNMENTAL AND EXPENDABLE TRUST FUND REVENUES BY SOURCE
LAST TEN YEARS
1990 1991 1992 1993 1994
$8,158,283 $8,474,932 $8,843,393 $9,065,715 $9,572,459
2,806,169 3,020,636 3,344,890 3,462,780 4,349,917
406,613 417,938 502,210 706,601 755,763
336,650 334,146 405,931 434,409 433,460
387,431 299,536 271,813 242,256 269,682
645,700 229,523 295,018 285,287 691,429
312740846 $12776711  _ $13,663,255 $14,197,048 $16,072,710
1995 1996 1997 1998 1999
$9,884,660 $9,919,755 $10,580,497 $11,052,493 $11,539,292
5,269,647 3,936,699 4,723 561 5,138,030 5,102,726
788,802 836,352 980,880 875,045 1,003,184
405,287 446,520 463,223 425,163 394,210
391,794 449,786 598,645 671,503 640,684
450,014 360,208 685,536 1,782,736 1,402,304
$17,190,204 $15,949,320 $18,032,342 $19,944,970 $20,082,400

Note: The amounts displayed in Table 1 were determined in accordance with generally accepted accounting principles.
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CITY OF BARBERTON, OHIO

General government
Public safety

Streets & highways
Health & welfare
Community environment
Leisure time activities
Capital outlay

Debt service

Total

General government
Public safety

Streets & highways
Health & welfare
Community environment
Leisure time activities
Capital outlay

Debt service

Total

Note: The amounts displayed in Table 2 were determined in accordance with generally accepted accounting principles.

Tabie 2
GOVERNMENTAL AND EXPENDABLE TRUST FUND EXPENDITURES BY FUNCTION
LAST TEN YEARS
1990 3 1991 *7'1992 1993 1994 B
$2,415,772 $2,632,831 $2,493,617 $2,505,980 $2,578,975
5,240,106 5,266,544 5,608,209 5,657,298 5,793,434
1,379,521 1,324,329 1,373,808 1,391,831 1,386,613
660,596 660,179 695,651 766,024 845,956
1,400,680 1,053,434 1,309,391 1,114,424 1,568,348
664,339 493,130 583,597 558,706 566,100
921,237 1,320,516 649,958 1,193,823 822,217
38017 291,455 307607 217546 387,519
~$13,007,328 $13,042,418 $13,021,868 $13.465632  $13,949,162
1995 1996 1997 1998 1999
$2,737,476 $2,807,536 $2,949,337 $3,088,959 $3,218,512
5,877,806 6,127,709 6,742,610 6,833,018 7,079,716
1,628,066 1,895,962 1,942,627 1,885,677 2,147,045
934,327 999,829 1,125,893 1,221,085 1,367,907
3,916,053 1,635,883 1,434,088 1,258,721 1,287,598
637,826 623,502 794,608 991,733 1,039,420
2,252,210 1,428,997 2,038,957 2,018,411 2,945,187
485,806 382,597 744 697 B 423,246 o 776021/&
$18469570 $15902,015  _ $17772,817  $17.720850 $19,688,152
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CITY OF BARBERTON, OHIO Table 3

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN YEARS
N ~ RealProperty Public Utility Personal Tangible
Collection Estimated Assessed Property Property Total
Year Value Valuevwm_ Assessed Vali ) As»sg%iyiaﬁlruei A§%,55‘id,yafﬁ
1990 $406,293,286 $142,202,650 $19,883,990 $46,410,962 $208,497,602
1891 470,840,314 164,794,110 21,477,310 44,173,560 230,444,980
1992 475,545,085 166,440,780 21,672,390 43,902,818 232,015,988
1993 481,253,857 168,438,850 22,075,580 39,356,446 229,870,876
1994 530,282,627 187,720,050 22,386,910 41,615,396 251,722,356
1995 544,938,857 190,728,600 22,237,610 44,345 572 257,311,782
1996 553,334,029 193,666,910 19,975,950 48,479,382 262,122,242
1997 653,428,629 228,700,020 19,722,570 52,932,255 301,354,845
1998 678,247,829 237,386,740 19,365,010 52,047,203 308,798,953
1999 696,610,286 243,813,600 19,436,410 61,223,799 324,473,809

Source: Summit County Auditor
Note: The current assessed valuation is computed at approximately the following percentages of estimated value: real property 35%
public utilities 100% and tangible persona!l property 25%.
Table 4

PROPERTY TAX RATES
DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN YEARS

Collection City County School
Year Levy Levy Levy (1) AMRTA (2) Total
1990 3.50 12.34 45.61 1.90 63.35
1991 3.50 12.59 44.56 - (3) 60.65
1992 3.50 12.59 45.06 - 61.15
1993 3.50 12.31 53.76 - 69.57
1994 3.50 12.31 53.76 - 69.57
1995 3.50 14.16 53.61 - 71.27
1996 ’ 3.50 13.99 53.61 - 71.10
1997 3.50 11.39 53.46 - 68.35
1998 3.50 11.65 53.36 - 68.51
1999 3.50 12.27 53.44 - 69.21

Source: Summit County Auditor
Notes:
(1) Barberton City School District
(2) Akron Metropolitan Regional Transit Authority
(3) A .25% sales tax increase was approved by the voters in 1980, replacing 1991 tax millage
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CITY OF BARBERTON, OHIO

Year

1990
1991
1892
1993
1994
1995
1996
1997
1998
1999

Year

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999

PROPERTY TAX LEVIES AND COLLECTIONS

Net Tax

o tew

$759,470
853,696
858,560
849,222
915,240
947,677
984,980
1,163,569
1,201,379
1,239,390

LAST 10 YEARS

Current
Collections
$727,042
805,753
800,426
790,894
883,371
884,917
906,791
1,051,683
1,095,151
1,148,724

Percent of
Current Tax
] g)llected

95.73
94.38
93.23
93.13
96.52
93.38
92.06
91.17
91.16
92.68

SPECIAL ASSESSMENT BILLINGS AND COLLECTIONS

Special
Assessment

___ Biling

$21,622
24,666
33,188
17,336
15,636
62,213
37,721
55,074
48,139
89,618

Source: Summit County Auditor

LAST TEN YEARS

Special
Assessment
__Collections

$8,990
15,463
23,026

9,390
10,012
41,218
22,421
33,073
19,532
49,261

Coliection

_ Percentage

41.58
62.69
69.38
54.16
64.03
66.25
59.44
60.05
40.57
54.97

Y

%

Table 5

Qutstanding
Delinquencies
Current &

$40,037
47,917
58,134
58,328
31,869
62,760
108,973
101,886
106,228
90,666

Table 6
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CITY OF BARBERTON, OHIO Table 7

PRINCIPAL PROPERTY TAXPAYERS
REAL PROPERTY

December 31, 1998 December 31, 1999
' Percent o o Percent
of Total of Total
Assessed Assessed Assessed Assessed
Name of Taxpayer _Valuaton Valuation __ Name of Taxpayer - ,J?’!@L_ _Valuation
Barberton Health System LLC $9,340,540 3.0 % Barberton Health System LLC $9,369,690 29 %
B&C Industries 3,577,150 1.2 B&C Industries 3,587,700 1.1
Babcock & Wilcox Company 1,718,170 0.6 Pendleton Magic LLC 1,883,670 0.6
BWX Technologies 1,688,620 0.5 Babcock & Wilcox Company 1,718,200 0.5
PPG Industries 1,106,620 0.4 BWX Technologies 1,688,480 0.5
Reiter Foods 944,420 0.3 PPG Industries 1,110,410 0.3
Littman, et al 822,730 0.3 Heritage Place LP 886,700 0.3
Bergit Realty Co 803,390 0.3 Littman, et al 830,790 0.3
Donald Cameron, et al 770,890 0.2 Bergit Rezalty Co 809,160 0.2
Wright Tool & Forge Co 893420 0.2 Kimco of Ohio _ . 643210 0.2
Total Principal Taxpayers $21,465,950 7.0 %  Total Principal Taxpayers _.$22,528,010 6.9 %
Total Assessed Valuation Total Assessed Valuation
- Real Property $237,386,740 769 % - Real Property _ $243,813,600 751 %
Total Assessed Value ~$308,798,953 100.0 %  Total Assessed Value . $324,473,809 100.0 %

Source: Summit County Auditor
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CITY OF BARBERTON, OHIO Table 8
PRINCIPAL PROPERTY TAXPAYERS
TANGIBLE PROPERTY
. December 31, 19_98 B Dqumber 31, 1999 - ]
Percent Percent
of Total of Total
Assessed Assessed Assessed Assessed
Name of Taxpayg[ Valuation Valuation Name of Taxpayer ___Valuation Valuation
Mc Dermott Incorporated $8,374,920 27 % Mc Dermott incorporated $8,976,390 28 %
B&C Corporation 4,692,090 1.5 B&C Corporation 5,240,850 1.6
B&C Research 3,449,700 1.1 Machining Corp of America 3,989,060 1.2
Wright Tool Co 2,903,950 0.9 B&C Research 3,341,270 1.0
Machining Corp of America 2,791,160 0.9 Aluminum Company of America 3,048,330 0.9
Aluminum Company of America 2,310,970 0.7 Reiter Dairy 3,031,270 0.9
Quoram Health Group 2,108,470 0.7 Wright Tool Co. 2,789,290 0.9
PPG Industries 1,795,080 0.6 Quoram Health Group 2,371,250 0.7
Malco Products 1,514,560 0.5 PPG Industries 1,716,590 0.5
First Machine Group 1 ,137,990 0.4 Malco Products o 1323@3 0.4
Total Principal Taxpayers ~ $31,078,890 101 % Total Principal Taxpayers $35,831,190 1.0 %
Total Assessed Valuation Total Assessed Valuation
- Tangible Property $52,047,203 169 % - Tangible Property $61,223,799 189 %
Total Assessed Value Total Assessed Value
- All Property $308,798,953 100.0 % - All Property _ $324,473,809 100.0 %

Source: Summit County Auditor
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CITY OF BARBERTON, GHIO

Overall Debt Limitation

Overall debt limitation
10 1/2% of assessed valuation

Amount available in debt service fund

Total indebtedness (all bonds and notes outstanding)
Less: Debt exempt from limitation

Debt subject to 10 1/2% limitation

Legal debt margin within 10 1/2% limitation

Unvoted Debt Limitation

Unvoted debt limitation
5 1/2% of assessed valuation

Amount available in debt service fund

Total indebtedness (all bonds and notes outstanding)
Less: Debt exempt from limitation

Debt subject to 5 1/2% limitation

Legal debt margin within 5 1/2% limitation

LEGAL DEBT MARGIN
December 31, 1999

$12,080,747

_ 9,930,000

$12,080,747

_9.930,000

Table 9

$34,069,750

6,211

2,150,747

_ $31,925214

$17,846,060

6,211

2,150,747

__$15,701,524
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CITY OF BARBERTON, OHIO Table 10

REVENUE BOND COVERAGE
LAST TEN YEARS

Net Revenue

Operating Operating Available for
Year(1) Revenue(2) Expenses(2) Debt Service Principal Interest Total Coverage
1990 $3,009,637 $2,024,158 $985,479 $270,000 $461,954 $731,954 1.35
1991 3,023,965 1,958,209 1,065,756 285,000 451,647 736,647 1.45
1992 2,979,864 1,920,339 1,059,525 300,000 437,370 737,370 1.44
1993 3,026,111 1,902,044 1,124,067 315,000 421,770 736,770 1.53
1994 3,206,681 1,744,075 1,462,606 330,000 404,760 734,760 1.99
1995 3,217,130 2,178,131 1,038,999 350,000 386,610 736,610 1.41
1996 3,176,097 2,113,327 1,062,770 370,000 367,010 737,010 1.44
1997 3,371,594 2,214,709 1,156,885 390,000 345,920 735,920 1.57
1998 3,389,776 2,233,113 1,156,663 535,000 136,375 671,375 1.72
1999 3,311,880 2,286,044 1,025,836 475,000 184,768 659,768 1.55

Notes: (1) Mortgage revenue bonds were issued in 1987; Revenue refunding bonds were issued in 1998
(2) Represents Sewer Enterprise Fund, excluding expense for depreciation

Table 11
RATIO OF NET GENERAL OBLIGATION BONDED DEBT TO ASSESSED
VALUE AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA
LAST TEN YEARS
Debt Payable Ratio of Net
from Bonded Debt Net Bonded
Assessed Gross Less Debt Enterprise Net Bonded to Assessed Debt

Year Poputation Value Bonded Debt Service Fund Revenues ~ Debt Value per Capita
1990 27,623 $208,497,602 $2,330,000 $49,979 $1,490,000 $790,021 0.38 % $28.60
1991 27,623 230,444,980 2,185,000 63,121 1,345,000 776,879 0.34 28.12
1992 27,623 232,015,088 6,402,709 68,977 5,000,000 1,335,732 0.58 48.36
1993 27,623 229,870,876 5,951,612 78,010 4,745,000 1,128,602 0.49 40.86
1994 27,623 251,722,356 5,500,119 95,305 4,490,000 914,814 0.36 33.12
1995 27,623 257,311,782 5,143,204 95,306 4,220,000 827,898 0.32 29.97
1996 27,623 262,122,242 4,820,839 101,259 3,990,000 729,580 0.28 26.41
1997 27,623 301,354,845 4,547,996 99,357 3,810,000 638,639 0.21 23.12
1998 27,623 308,798,853 4,264,483 99,751 3,625,000 539,712 0.17 19.54
1999 27,623 324,473,809 3,965,747 6,211 3,430,000 529,536 0.16 19.17

Note: Population data for 1991 through 1999 was assumed to be the same as the 1990 census, as interim data was not available.
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CITY OF BARBERTON, OHIO Table 12

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL
OBLIGATION BONDED DEBT TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES

LAST TEN YEARS
Total Ratio of Debt
General Service to General
Total Governmental Governmental
Year Principai Interest _ Debt Service _ Expenditures Expenditures
1990 $135,000 $97,125 $232,125 $13,007,328 178 %
1991 135,000 59,040 194,040 13,042,418 1.49
1992 137,291 62,261 199,552 13,021,868 1.53
1993 141,097 54,649 195,746 13,465,632 1.45
1994 141,493 127,559 269,052 13,949,162 1.93
1985 26,915 29,528 56,443 18,469,570 0.31
1996 27,365 27,678 55,043 15,902,015 0.35
1997 27,843 25,800 53,643 17,772,817 0.30
1998 28,353 23,890 52,243 17,929,882 0.29
1999 28,896 21,937 50,833 19,688,152 0.26
Table 13

COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT
GENERAL OBLIGATION BONDS
December 31, 1999

Amount
Assessed Net General Tax Percent Applicable to
___Valuation Supported Debt Overlapping - ‘C}ityrgfrBarbertoin
City of Barberton $324,473,809 $8,180,747 100.00 % $8,180,747
Summit County 10,246,462,854 137,850,000 3.46 4,775,186

Source: Summit County Auditor
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CITY OF BARBERTON, OHIO Table 14

PROPERTY VALUES, BANK DEPOSITS AND CONSTRUCTION

LAST TEN YEARS
Total Financial Institution Value of
Assessed Deposits Building
Year Values (in thousands) Permits Issued
1990 $208,497,602 $3,468,298 $11,975,456
1991 230,444,980 3,610,033 9,367,235
1992 232,015,988 3,737,694 14,213,783
1993 229,870,876 3,792,255 11,884,165
1994 251,722,356 4,199,905 20,529,000
1995 257,311,782 4,267,009 11,090,623
1996 262,122,242 4,342,660 17,318,000
1997 301,354,845 4,421,560 25,887,000
1998 308,798,953 4,486,230 46,438,895
1999 324,473,809 4,629,280 26,225,000

Sources:
Total Assessed Value - Summit County Auditor
Financial Institution Deposits within Summit County - Akron Clearing House
Building Permits - City of Barberton Building Department

Table 15
INCOME TAX COLLECTIONS
LAST TEN YEARS

Year Amount

1990 $7.330,255
1991 7,559,112
1992 7,926,921
1993 8,185,128
1994 8,616,970
1995 8,935,143
1996 8,928,547
1997 9,409,957
1998 9,875,815
1999 10,308,084

Note: The above amounts were determined in accordance with generally accepted accounting principles.
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CITY OF BARBERTON, OHIO Table 16

DEMOGRAPHIC STATISTICS
~ Year F'c_>pulationrw
1960 33,805
1970 33,052
1980 29,751
1990 27,623
Selected Population Characteristics 1990 1980
Gender
Males 12,923 14,106
Females 14,700 15,645
Age Distribution
Under 5 years 1,977 2,225
510 17 years 4,988 4,332
18 to 20 years 1,157 2,462
21to 24 years 1,476 2,843
25 to 44 years 8,262 7,375
45 to 54 years 2,393 3,094
55 to 59 years 1,176 1,845
60 to 64 years 1,526 1,614
65 to 74 years 2,750 2,369
75 to 84 years 1,461 1,221
85 years and older 457 372
Percent of population under 18 2520 % 26.87 %
Percent of population 65 and older 16.90 13.29
Median Age 34.2 years 31.1 years
Income
Median family income $27,543 $17,918
Per capital income 10,366 6,391

Source: U.S. Bureau of the Census
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CITY OF BARBERTON, OHIO Table 17

MISCELLANEOQOUS STATISTICS
December 31, 1999

Date of Incorporation 1881
Form of Government Charter, strong mayor-council
Population 27,623 1990 Census

11,731 dwelling units

Area 8.9985 square miles
5,759.02 acres
Altitude:
Highest point 1,113.93 feet above sea level
Lowest point 947 feet above sea level
Streets & highways 123.90 miles of roadways

Immediate access to I-76, 1-277 and U.S. 21
Police protection:
Stations 1
Number of police officers 42

Fire protection:

Stations 2

Number of fire officers 42
Municipal utilities 11,011 water customers

10,505 sewer customers

Infrastructure:

Water mains 130.81 miles

Sanitary sewers 86.45 miles
Recreation:

Number of parks 15 parks - 140 acres

Fitness center 1

Swimming pools 1

Wading poois 5

Tennis courts 8

Baseball diamonds 3

Softball fields 12
Education:

Elementary schools 6 K-5

Middle schools 2 68

High school 1 912

Parochial 1 1-8
Libraries 1 104,906 volumes
Medical 1 363-bed hospital
Churches 44 total - 14 denominations
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88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140
Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile 614-466-4490

CITY OF BARBERTON

SUMMIT COUNTY

CLERK'S CERTIFICATION
Thisis atrue and correct copy of thereport which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desarn Lubbitt

CLERK OF THE BUREAU

CERTIFIED
AUGUST 22, 2000
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