


GASB 84 eliminated 

agency funds. Most 

often existing agency 

funds will become 

custodial fund, however, 

GASB 84 criteria should 

be evaluated for proper 

fund classification. 

Unlike agency funds, 

GASB 84 requires 

financial statements be 

presented to report 

custodial fund activity.  

See AOS Bulletin 

2020-003




